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MORTGAGE

THIS MORTQAGE ("Security Instrument”) Is given on April 15, 1988.
The grantor s Thomas Donald Weber and Wendy Lee Weber, as husband and wife,
(“Bomrower”). This Sacurity Instrument s given 10 Real Estate
Financing, Inc. . which ls organized and existing
under the laws of Alabama
and whose address s 605 South Perry Street, Montgomery, Alabama 36104
{"Lender").
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY TWO THOUSAND NINE HUNDRED
DOLLARS AND 00 CENTS Dollars (US. $ 152900.00 ). This debt Is evidenced by Borrower’s nole
daied the same date as this Security Instrument (“Note"). which provides for monthly payments, with the full debt, H not paid
earlier, due and payable on May 1, 2018 . This Security Instrument
secures to Lendar; (a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, axiensions and
modificatlons; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o prodect the security of this
Sacurity instrument; and (c) the performance of Borrower's covenanis and mgresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigns , with
power of sale, the following described propérty focated In Shelby County, Alabama:

Lot 42, according to the survey of Meadow Ridge, as recorded in Map Book
11 page 40 A & B, in the probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

subject to any prior raeservation or conveyance of record pertaining to
mineral and mining rights in, on, or under subject property.

subject to any and all easments, restrictions, covenants, rights-of-way,
and any other conditions of record.

The proceeds of this loan have been applied to the purchase of the
property herein described and conveyed to mortgagors simultaneously

herewith.
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which has the address of 2536 Westminster Circle, Birmingham,
[Street] [City)
Alabama 35243 {("Property Address’);

(Zip Code)

O HAVE AND TO HOLD this property unio {ender and Lender’s suocessors and assigns, forever, together with all the
' improvemenis now of hereafter erecied on the property, and al sasements, rights, appurienances, rents, royalties, minenl, oll
A and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the property. All replacements
and addillons shall also be covered by this Security Instrument. All of the foregoing is refecred to in this Security Instrument

as the "Propeny.”

BORAOWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o morigage, grant
and convey the Properly and that ihe Property is unencumbered, excepl jor encumbrances of record. Borrower wamanis and wil
defend generally the tille to the Properly agalnst all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nabonsl use and non-uniform covenants with mied varlations
by jurisdiction to consiilule & uniform security lnstrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agre as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shal promplly pay when
due the principal of and Interest on the debl evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicabls law or to a written walver by Lender, Borrower shall
pay to Lender on the day monihly payments are due under the Note, untll tha Note Is pald in full, a sum ("Funds®) equal to
one-twelith of: {a) yearly 1axes and assessments which may attain priority over this Securily Instrument; (b) yearly leasehold |
paymenis or ground rents on ihe Property, if any, (c) yearly hazard insurance premiums; and {(d) yearly morigage insumNce premiums,
i any. These items are called "escrow items.” Lender may astimate the Funds due on the basis of cument data and reasonable
estimates of fulure escrow items,

The Funds shafl ba held in an instiution the deposits or accounts of which are Insured or guaranteed by & fedaral or siate
agency (including Lender if Lender Is such an institution). Lender shall apply the Funds 1o pay the sscrow Hems. Lender may not
charge for helding and applying the Funds, analyzing the account of verifying the escrow Rems, unless Lender pays Boirower
Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessad by Lender In connecion with
Borrower's entering into this Security Insirument to pay the cost of an independent tax reporting sarvice shal not be a chargs for
purposes of the preceding sentence. Bomower and Lender may agree in wriling that Interest shall be pald on the Funds, Unless an
agreement is made or applicable law requires interest to ba pald, Lender shall not be required 1o pay Bomower any interest or
eamings on the Funds, Lender shall give to Bomrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

it the amounti of the Funds held by Lender, together with the future monthly payments of Funds payabla pror to the dus dates
of the escrow llems, shall exceed the amount required to pay the escrow Hems when due, the excess shall be, st Borower's option,
alther prompily repaid to Bomower or credited to Borrower on monthly payments of Funds. if the amount of the Funds held by Lender
iz not sufficient to pay the escrow items when due, Borrower shal pay 1o Lender any amount necessary 10 make up the deficiency n
ahe or more payments as required by Lender.

Upon payment In full of all sums secured by this Securlty Instrument, Lender shak promptly relund 1o Bomower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immeciately prior
to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of application ss & credt against
the sums securaed by this Security Instrument.

3. Application of Payments. Unless applicable taw provides oiherwise, a¥ paymenis recalved by Lender under
paragraphs 1 and 2 shal be applied: first, 10 laie chargas due under the Note; second, to prepayment charges due under the Nole
third, to amounis payable under paragraph 2; fourth, o interest due; and last, 10 principal due.

4. Charges; Liens. Bomower shall pay sl taxes, assessments. charges, fines and imposliiions attribuiabie 1o the
Property which may attain priorty over this Security Instrumant, and leasehold payments of ground rents, ¥ any. Borower shal
pay these obilgations in the manner provided in paragraph 2, or K not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Bomower shall promptly furnish to Lender all notices of amounts to be paid under 1his
paragraph. I Borrower makes ihese payments directly, Borrower shall promplly fumish to Lender receipts evidencing the payments.

Borrower shak prompily discharge any Sen which has priority over this Securlty Instrument unless Borrower: () agrees in
wiiting 10 the payment of the obligation secured by the fien In » manner accepiable to Lender; (b} confests in good faith the Nen
by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion openate 10 prevent the
enforcement of the llen or forfeiture of any part of the Property; of (c) secures krom the holder of the len an agreement
satistactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any parl of the Property Is
subject 1o & lien which may atlain priorty over this Security instrument, Lender may give Borrower m nofice identlfying the Ben.
Borrower shall satlsty the lien or take one or more of the actions set forth above within 10 days of the giving notice.

5. Hazard Insurance.Bomower shal keep the improvemenis now existing or hersafier erected on the Property Insured
agsinst loss by fire, hazards Included within the term “extended coverage” and any other hazards for which Lander requires
insurance. This insurance shall be maintained in the amounts and for the perods thet Lender requires. The insurance carier
providing the insurance shall be chosen by Bomower subject o Lender's approval which shall not be unreasonably withheld.

All msurance policies and renewals shall be accepiable 10 Lender and shal include & atandard morigage ciause. Lender shal
have the right to hald the policies and renewals. If Lender requires, Borower shall promptly give 10 Lender all receipls of paid
premiums and renewal notices. in the event of loss, Borrower shal give prompl notice to tha insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrawer otherwise agree in waiting, insurance proceeds shak be applied 1o restoration or repak of the
Property damaged, i the resioration or repak is sconomically feasible mnd Lender's security Is not lessened. H tha restoraiion
or repalr Is nol economicalty feasile or Lender's security would be jessened, the insurance proceeds shall be applied to 1he sums
secured by this Security Instrument, whether or not then due, with any axcess paid to Bomower. | Bomower abandons the Property,
or does nol answer within 30 days a notice from Lender that the insurance camer has oftered 1o setile a claim, then Lender may
collect the suranca proceeds. Lender may use the proceeds 1o repalr or restore the Property or 1o pay sums secured by this
Security Instrument, whether or not than dus. The 30-day period wii begin whan the notice Is given.

Unless Lender and Bomower otherwiso agree In wiiting, any applicaiion of prooseds 10 prinocipal shall not extend or posipons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 19
the Property |s acquired by Lender, Borower's tight to any insuranoe policies and procesds resulting from damage to the Property
prior to the acquisition shafl pass to Lender 1o the extent of ihe sums secured by this Security lnstrument mmediaiely prior to
ihe acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bomower shal not destroy, damage or
substantially change the Propetty, allow the Property to detedoraie or commit wasle. H thia Secuiity instrument Is on a
leasahold, Borrower shall comply with the provisions of the lease, and N Bomrower accuires fee tile to the Property, the
leasehold and fee tille shall not merge unless Lender agrees 10 the mergar In writing.

7. Protaction of Lender's Rights in the Property; Mortgage Insurance. i Borrower falls 1o
perform the covenants and agreements contained In this Security nstrument, or there is a legal proceading thal may significantty
aliect Lender's rights in the Property (such as a proceeding in banknpicy, probats, jor condamnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a len which has priority over this Secuifty Instrument,
appearing in coun, paying reasonable attomeys' fees and entaring on the Property to make repakra. Although Lender may take
acllon under this paragraph 7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shal bacome additional debt of Borrower secured by this Security
Instrument. Unleas Borrower and Lender agree to other tanns of payment, these amounts shall bear interest from the date of
dlsbursement at the Note rate and shall be payable, with interest, upon notics from Lender 1o Borower requesting payment. i
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if Lender required morigage hmuns:mﬁﬂmﬂ“ﬂuﬂmﬂbyﬂh&mﬂyhmwm
pay the premiums required to maintain the insurance in effect unil such time as the requirement for the insurance terminates In
accordance with Borrower's and Lendar's written agreement or appicable lew.

8. Inspection. Lender or s agent may make reasonabie entries upon and inspections of the Property. Lender shal give
Barrower nofice at the time of of prior to an inspaction spacifying reasonable cause for the inspection.

g. Condemnation. Tha procesds of any award of claim for damages, direct or consequential, in connaction with any
condsmnation or other iaking of any part of the Property, or for conveyance in fleu of condemnation, are hereby assigned and shall
be paid to Lender.

In the mrantniltutlllaldngn’lmul‘rm.ihaprmshnlbulpplodhmumumadhythhsmrlty
Instrument, whether or not then dus, with any excess paid to Borower. 0 the event of & pariial taking of the Property, uniess
Borrower and Lendar otherwise agree in writing, the sums secured by this Security Instrument shak be reduced by the amount of the
proceeds multipied by the following fraction: (a) the total amount of ihe suma sacured imimediately befors the taking, divided by
(b) the fakk market vale of the Property immediately before the taking. Any balance shall be paii 1o Borower.

" If the Property is sbandoned by Borower, or if, afier notice by Lender to Bomower that the condemnor offers 10 make an
award or settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the deie the notice Is given, Lender
Is authorized 1o collect and apply the proceeds, at s oplion, elther 1o restoration or repalr of the Property or to the sums
secured by this Security tnstrumenti, whether or not then due.

Unlasa Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instirument granted by Lender 10 any successor n
interest ol Bomower shalk nol operate to release the Nability of the original Borrower or Bommower's successors in interest.

Lender shall not be requied to commence proceedings against any succeasor in interest of refuse 10 extend time for paymeni of
olherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bomower
or Borrower's successors in laterest. Any lorbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right of remedy. '

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succeasors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security instrument only to mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security nstrument; (b) ls not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 10 wdend, modity, forbear or
make any accommodations wih regard to the terms of this Securlty Instrument or the Note without that Bormrower's consent,

12. Loan Chargos. [ the loan secured by this Securlty insirument Is subject 10 a law which sets maxdmum loan
charges, and that law is finally Interpretad so thal the interesi or other loan charges collected or to be collectad in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 recuce the
charge to the permitted Imit; and (b} any sums already collected from Bomrower which exceeded pennitied Imils will be refunded to
Bomower, Lender may chooss to make this refund by reducing the prncipal owed under the Note or by making a direct payment 10
Borrower. I & refund reduces principal, the reduction will be treated as a pastial prepaymenti without any prepayment charge under
iha Nots.

13. Leglislation Affecting Lender's Rights. I enactment or expiration of applicable taws has the effect of
rendering any provision of tha Nota or this Security Instrument unenforceable according to its terma, Lander, at ks option, may
require Immediale payment in full of all sums secured by this Security instrument and may Invoke any remedies permitted by
paragraph 19, If Lender exercises this option, Lender shall iake the sieps specified in the second pargraph of paragmaph 17.

14. HNotlces. Any notice to Bomower provided for in this Security instrument shall be given by dellvering t or by
malling it by first class mall unless applicable law requires use of anoiher methcd. The notice shall be direcied to the Property
Address or any other address Bomower designates by nolice io Lender. Any nolice io Lender shall ba given by first class mai
io Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notica provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securty Instrument shall be govemed by federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or
ihe Note conflicts with applicable law, such confiict shafl not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note
are declared to be severable. ’

16. Borrower's Copy. Borower shall be given one conformed copy of tha Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any pan of the
Property or any interest in  is sold or transtermed (or if & baneficial interest in Bomower is sold or transferred and Borrower
la not a natural person) without Lenders prior wiitten consent, Lender may, at ks option, require immediate payment in full of all
sums secured by this Securily Insirument. Howaever, ihis option shall not bs axercised by Lender i exercise is prohibiled by
jederal law as of the date of this Security Instrument.

if Lender exercises his option, Lender shall give Borower nolice of acceleration. The nofice shal provide a perod ol not
less than 30 days from the date the notice ls defivered or malled within which Bormower must pay sl sums secured by this Security
Instrument. If Borrower falls to pay thess sums prior {o the explation of this perdod, Lender may invoke any remedies pemnitted by
ihis Security Instrument without jurther nolice or demand on Borrower.

18. Borrower's Right to Rolinstate. ! Borrower meets certain conditions. fBomrower shall have the right 1o have
anforcement of this Security ingtrument discontinued at any tme prior to the earfier of- (8) 5 days (or such other period as
applicable law may speciy for reinstatement} belore sale of the Proparty pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgement anforcing this Security instrument. Those condiions are that Borrower: () pays Lender al
sums which then would be due under this Securlty instrument and the Nota had no acceleration occwred; (b) cures any default of any
olher covenants or agreements; {c} pays all expenses incuired In enforcing this Security Insirument, including, but not bmited to,
reasonabla attomey’s fees; and (d) takes such action as Lender may reasonably require to assure that the Ren of this Security
Instrument, Lender's rights in the Property and Bormower's obligation 1o pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this Seourity nstruinent and the obligations secured hereby shall remain fully
effacilve as if no acceleratlon had occurred. However. this right to reinstate shal not apply in the case of acceleration under
paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall
specify: {(a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowear, by which the defsult must be cured; and (d) that failure
to cure the default on or before the dato specified in the notice msy result in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after accelerstion and the right to bring a court action to assert the
non-existence of a defauit or any other defense of Borrower to acceleration and sale. f the default is
not cured on or before the date specified In tha noﬂna. Lender at iis option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may Invoke
the power of sale and any other remadieos permliited by applicable law. Lender shall be entitled to
collact all expenses incurred in pursuing the remedies provided in this paragraph 19, Including, but not
limited to, reasonable attorneys’' fees and costis of title svidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to borroewer In the manner
provided In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive
weeks Inh a newspaper published In Shelby County, Alabama, and
thereupon shall sell the property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall dalivar to the purchaser Lendar's deed conveying the
Property. Lender or ita dasignee may purchage the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied In the following order: {a} to all expenses of the sale,
including, but not Hmited to, reasonable attorneys' fees; (b) 1o all sums secured by this Security
Instrument; and {c) any excess to the person or persons lagally entitled to it.

20. Lender in Possaasion.Upon acceleration under paragraph 18 or abandonment of the Property, Lender {in
person, by agent or by judicially appoinied recelver) shall be entiiled 1o enter upon, take possession of and manage the
Property and 10 colleci the rents of the Property including thoss past due. Any rents collected by Lender or the receiver shall
be applled first 10 payment of the cosis of management of the Property and collection of renis, including, but not Jimited to,
receiver's fees, premiums on receiver's bonds and reasonable atiorneys’ fees. and then o the sums secured by this Security
Instrument.

21. Release. Upon payment of al suma secured by this Security Instrument, Lender shall release this Securlty

Instrument without charge 1o Bomrower. Bommower shall pay any recordation costs.

22. Waivers. Bomowsr waives all rights of homestead exemption in the Property and relnquishes all rights of
curlesy and dower in the Property.

23. Riders to this Security instrument. |f one or more riders are executed by Borrower and recorded
together with this Securlty nstrument, the covenanis and agreements of sach such rider shak be Incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as i the rider(s) were a part of this Security
instrumeni. [Check applicable box{es)]

ﬂ Adlusiable Rate Rider E Condominium Rider D 2-4 Family Ricler

E Graduated Payment Hider Planned Unil Development Rider
[] Otheris) (speciy)

BY SIGNING BELOW, Borrower accepis and agrees to the terme and covenanis contained in this Security Instrument
and in any rder(s) o anuted/t:’;r Borry‘ d racorded wig,h It.

omas pPonald Webe r

~Borrower

by Y
L u#., e il
&Y e Wendy Webe

{Sonl)

~-Borrowar

[Space Below This Lina for Acknowledgement)

STATE OF ALABAMA, Shelby County ss:
Onthis 15th day of April, 1988 J, Trisha Rean Campbell

a Notary Publlc in and for said county and In sald slate, hereby certify that
Thomas Donald Weber and Wendy Lee Weber .
. whose names are signed to the
foregolng conveyance, and who are known to me, acknowledged before me that, belng Informed of the contents of
ihe conveyance, they executed tha sama voluntarly and as thelr act on ths day the same bowrs date.

Glven under my hand and seal of office this the 15thday of, April, 1988.

My commission expires: December 19, 1991 |% | / 5531 ﬁg : ,

This instrument was prepared by Notary Public
Charles C. Fridlin III
2232 Cahaba Valley Drive, Birmingham, AL 35242
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ADJUSTARLE RATE RIDER

THI%}QDJUSTQELE nATE RIDER is made this 15th dav of April
19 Lang 1s incorporated into and shall bg deemed 1O amand and
supplement the Mortocage, Daed of Trust or Security Deed (the
“Cacurity Inetrument") of the same date given by the undersioned
("Rorrower") to secure Eorrower ‘& Adijustable Rate HNote (the
"mMota") to Real Estate Financing, Inc.

(the "Lender") of the same date and covering the
proparty described in the Security Instrument and located at

(nroperty address) 2536 Westminster Circle Birmingham, Alabama 35242

A, INTEREST RATE AND MOMTHLY FAYMENT CHANGES

The Note provides for an initial interest of 6.75 % The Note
provides for changes in the interest rate and the monthly

pavinents as followss

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(Y Chanoge Dates

The interest rate I will pay may change on the first day of
May 1, 1989 . and on that day every 12 months
thareatter. cach date on which my interest rate could chanoge

is called a "Change Date."
(B) The Index

Beoinning wilth the first Change Date, my interest rate will be
basmd on an index. The wIndex” iz the weekly average wield on
United States Traasury cecurities adjiusted to a constant
maturity of 1 year, a5 magde available by the Foaderal Reagrve

Boavd., The most recent Index figure available as of the date
45 davs bafore sach Chanoor Date is called the “"Current Indau.”
1+ the Index 15 NO innger available, the Mote Holder will
choose a new index which is based upon camparable information.
The Mote Holder will give me motice of this choice.

(Y Calculation of Changes

Before sach Change Date, +he Mote Holder will calculate mv Mew
intorest rate by adding 2.625 - percgntagea points { 2 5/8 %}
»ry  tha Currapt Index. The Note Holder will then round the
ragutt of this addition to the noareast one—eighih of one
percontage point (0.125%4) . Thin rounded amount wiil bhe oy new

intorest ratae until Fhe next Change Data,

The MNote Holder will then determine the amount of monthly
payment that would be suificient to rapay the unpaid principal
that 1 am expected +o owe at the Change Date in full on  the
maturity date at my now interest rate in substantially equal
rraymonta. The result of this calculation 185 cailed the "Full

Pravment.”
() Effective Date o Changes

My rimw intersst rate will become mffective on @ach Chanao Bato.
T will pay the amount of my NeEw monthly payment haoinning 90

e first monthly payment date aftor tha Chanpe Dale until *he
amount of my morthly payment changes again.

(Y Notice of Chanzaes

Tho MNote Holder will Aeliver Y mail to me a notice o€ any
~hangos i my intorant rate and the am3unt  of M0y monthly
o aymnent hodfnre the of foctive date of any change. The notice
will include inforaation required by 1aw to be given w08 and
also the title and telephene suinber of a person wha will answer
any quastion T may howve ragarding Lhe nolice.
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(FY Limits on Interest Rate Changes

The intorest rate I am reouired to pay shall never be increasced
or doecreased on any single Intorest Change Date and morae  than
two percentage points (24) fsrom the interest rate I have been
navinog for  the preceding 12 months., My interest raote also
shall never be oreater than 11.75 L.

TRONEFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER

Unifarm Covenant 17 of the Security Instrument is ameonded to read
as followsi

Trancfer of the FProperty or a Deneficial Interest in  Borrower.
I+ all or any part of the Froperty or any interest in it is sold
ar traneferred (or if a peneficial interest in Horrower is  sold
or transferred and Borrower i not a natural person)  without
Lender ‘s orior written consent. Lender may, at its ootion,
requira  immediate payment in full of all sums secured by this
Security Instrument. Howavar, this option shall not be exeralsad
bv Lendar if exgroise 18 orohibited by federal law as of tha date
(34 this Security Instrument. Lender also shall not exercise thas
option 1i+f: (a) Porrower causes teo be submitted o l.ender
information reguired by Lander to evaluate the intended tranferee
as if a new loan were being made to the transferes; and (b))
L ender reasonably determines that the Lender 's security will not
be impaired by the loan assumption and that the risk of & brzach

of any covenant or agraement 1n this Sacurity Instrument is
acceptable to Landar.

To the extent permitied by applicable law, Lender may charge a
-oasonable fes as a condition to Lender’'s consent to the loan
assumption. Lendrr may also require the transferes to sign  an
ansumption agreament that is acceptable to Lender and that
cbligates the Lronsferee Lo keep all the promises and agreaments
mads in the Note anmd in this Sarurity Instrument. Borrowar will
~optinue to bz obligated under the Note and this Security
Thstrument unless Lendor reloases Dorrower in witing.

I+ Ueonder exercises the option to require immediate paymoent 1N
£u11, Londer  shall ive Porrower notice of acceleration. The
Aotice shall provide a period of not less than 30 days from the
date of the notice is dntlivered or mailed within which the
Eorrower muast pay all sums secured by this Security Inztyument.
1¢f Torrowsr fails to pay thesa sums prior to the expiration of
+his poriod, Lender nav invoke remedies permitted bv this
Sesurity Instrument withoutb further notice or demand on DBSUrowers.

oy SIGNING BELOW, Forrower accepls and agreegy to the terss and
memnants conkained in this Adiustable Ratae Rider. .. “
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2, Mtg. Tax Qﬂjﬁ
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