: This instrument was prepared by
Harold E. Hite, Jr. Nammel Cindy Tuten
Cynthia H. Hite i {Address) 213 North 20th Street
1517 Meadow Brook Circl ALABAMA FEDERAL SAVINGS
cadow Brook Mre® & LOAN ASSOCIATION
Birmingham, Alabama 35242 213 No. 20th St. B'ham, Al. 35203 '
MORTGAGOR MORTGAGEE
1" includas sach mortgagor above. “You™ means the mortgagee, its successors and 2ssigns.

REAL ESTATE MORTGAGE: For value recelved, |, Harold E. Hite, Jr. and wife, Cynthia H, Hite

gran, bargain, sell and convey to you, with power of sale, to sacure tha payment of the sacured debt described below, on hpril 4 1 1988 \
the real estate described balow and all rights, easements, appuntenances, rents, leases and axisting and fulure improvemaents, togethar with all fixtures,
appliances, machinery, aquipment and other articles of parsonat property at any time installed in, attached to, or situated in or on the raal estate, or the
huildings and improvements to be erected on tha real astate, or 1o he usad or Intendad 1o be used In connection with the real estate, or inthe operation of
the buildings, improvements, plant, busingss or dwelling on the real estate, whether o¢ not the parsonal property is or shall be afflxed to the real estate (all
ol which is called the “property”).

SROPERTY ADDRESS: 3217 Meadow Brook Circle . - Birmingham,  Atabama 35242
(Streel) (Chy) {Zlp Code) -

LEGAL DESCRIPTION:

lot 60, mmmm&m&}mmm,mw,mm,mmﬂmﬁnmmr i
page 65 in the Probate Office of Shelby County, Alabama.

locetad in Sheltﬂ* County, Alabama, , C
TITLE: | covenant and warrant title to the property, axcept for encumbrances of record, municipe! and zo irﬂ ordinsncas, current taxes and
assessments not yet dua and _PE10T_mortgage to Alabama Federal Savings and Loan Association

recorded in Volume 038, page 820, Shelby County, Alabama.

L J

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreemants contained in
this mortgage and in any othar document incorporated herein. Sacured debt, as used in this mongage. includes any amaunts | owe you

under this morigage or under any instrument securad by this moarigage.

The sscured debt is avidenced by {List all instruments and agreaments secured by this mortgage and the dates thareof.}: '

o, ,
apeed
E'E_) ] Future Advances: All amounts owed under the above agreemeant are secured sven though not all amounts may yet be
advanced. Future advances under the agreement sre contemplated and will be secured and will have priority to tha same
E extant as if mada on the date this mortgage is axecuted.
- . . o1
o0 RXRovolving credit loan agreement dated __April &4, 1988 __ . All amounts owed under this agraoment are secured even
though not all amounts may yel be advanced. Future advences under the agreemant are contemplated and will be secured and
G will Rava priority to the same extent as if made on the date this mortgage is executed.
1"" . T .
The above obligation is due and payable on April 8 JOUB : if not paidlan'rlinr,
E The total unpaid balance sscured by this morigage at any oné timea shall not exceed a maximum principal amount of:
Twenty-Five Thousand and no/100—- - —— = ——-prars ($ 29 .000.00 .

plus interest, plus any disbursements made for the payment of taxes, special assessmants, or insurance on the property, with intarest
on such disbursements.

T

[
e .
" k] variable Rate: The interest rate on tha obligation secured by this mortgage may vary according to the terms of that obligation.
ywe K] A copy of the 1oan agreament containing the terms under which tha interest rate may vary is attached to this mortgage and
| - made a part hereof. : :
™) TERMS AND COVENANTS: | agrea to theterms and covenants contained inthis mortgage and in any riders described below and signed by me.
Iy [] Commercial [ Construction  [] '
Lo
| — SIGNATURES:
. W o
Lo} (Seal) {Saal)
{Seal) . % » X {Seal}
Cynthia H. Hite
WITNESSES:
Jefferso
AEKNDWLEDGM%TI;I E}A'IE DE[J:\J EHHAMA, f n , County as:
_ N ' ) ___,a Nota biic in aod for said county snd in said state, hareby certify that
Harold E. Hite, Jr. and wiie, ’Ej'n ma l!ln. ﬁ’ige Y by Y ._
whose nameis) are signed to the foregoing conveyance, and who are known 1o mae, acknowledgad before me on
Individuasl this day that, being informed of the contents of the conveyance, they executsd the same voluntarily on ths day the
sama bears date.
. whoge namal(s} as of the .
c a corporation, signed to tha foregoing conveyance and who __known to ma, acknowledged before me on
orporare this day that, baing informed of the contents of the conveyances, he , a8 such officer and with full authority,
executed the same voluntarily for and as the act w corporation, ?ff
__ Given under my hand this the day of . j .
} My commission expires: Sept . 20, 1988 )
" ke 7 d =g,
FRM 7085 | ‘ 1 - ‘
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1. Payments. | agree to make all payments on the securad debt when due. Unl¢ss we agree otharwisa, any payments you receive from ma or
for my banafit will be appliad first to any amounts | owe you on the secured debt (exclusive of interest or principal}, second, to interest and
then to principat, If partial prepayment of the secured debt occurs for any raason, it will not reduce or excuse any subsequently schaduled
payment until the secured debt is paid in full,

COVENANTS

I C N !
2. Claima ngiln:t Titie. | will pay 2ll taxss, sssessments, lisne and ancumbrancas on the property whan due and will defend title to the property
against any ¢laims which would impair the lien of this maortgage. You may require me to assign any rights, claims or defenses which | may
have against parlies who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable 1o you at my expense and for your benafit. You will.ba'named as loss
payee or as the insured on any such insurance palicy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or to the sacured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you requere.

4. Property. | will keep tha property in good condition and make all repairs ra'a#nriahiyr fscessary.

5. Expenses. | agree to pay all your expenses, including reasonabla attorneys’ fees if | break any covenants in this mortgage or in any obligation

secured by this mortgage. Attorneys fees include those awarded by an appellate court. 1 will pay these amounts 10 you as provided in Covenant
10 of this morgage.

6. Delault and Accelaration. |1 | fail to make any payments when due, or break any covenants under this morigage or any obligations secured by this
morigage, or seft or transter the property without your prior written consent, you are aulhorized to take possession of the mongaged property, and with or
wrthout taking possession of said property after advertising the time, place and terms of sale, for three successive weeks immadiataly prior to sale thereof
in some newspaper published in the county in which the property is situated, proceed to sell the property covargd by this martgage in lots or parcals or en
Masses as you, your agents or assigns deem best, at the courthouse door in the counly in which the mortgaged property or a part thereof is situated. I the
morigaged property issiluated in Jeflerson County, Alabama the sale will be conducted &t the door of the courthouse of the Jefferson County, Alabama,
in8irmingham, 21st Street entrance, a1 public ouicry, to the highest bidder for cash, the proceads of sale to be applied first to the payment of any lians for
1axes, assessmeonis or other prior charges against the properly and second 1o the paymant of expanses of sale, including the costs of advertising and
reasonable attorney's fees, 1ogather with 1he cost of execuling and recording deeds to the purchaser. Thirdly, any balance shall be applied to the payment
of tha ingebtedness owed you and secured by this mortgage. You are hereby autharized to bid for and become the purchaser of the property at any such
sale, and we do hereby authorize your attorney making the sale to execute deed to the purchaser of the property coverad by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
caltect and retain tha rents as long as | am not in default. If | default, you, your agent, or a court appointed recaiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys' fees, commissions ta rental agents, and any other necessary related sxpenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. , -, C

A PR I N, --

8. Waiver of Homestead. | hareby waive all right of homestead exemption In the proparty.

9. Leaseholds: Condominiums; Flannad Unit Developments. ! agree to comply with the provisions of any lease if this mortgage is on a leasehold.

(f this mortgage is on a unit in a condominium or a planned unit development, | witl parform all of my duties under the covenants, by-laws, or

re:ﬁulatinns of the condominium ¢r plannad unit developmaent.
f"l".*

] ' . . . : P . L .
10" Authority of Mortgagee to Parform for Mortgagor. If | fail to parform any of my dutias under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. i any construction on the property

is.discontinued or not carried on in a reasonable manner, you may do whatever is necessary 1o protact your security interest in tha property,
s‘::_i may include compleling the construction. Y

| : - :
Mgur failure 1o perform will not preclude you from axercising any of your othar rights under the law or this mortgage. = e pene il eyt

3

Wt i L B TR L) )
Any amounts paid by you to protect your sacurity interast will ba secured by this mortgage. Such amountg will be due on demand and will
Ledy interest from the date of the payment until paid in full at the interest rate in effect on the secured debt,
rM

{) L~Inspaction. You may enter the property to inspeact if you give me notice heforehand. The nut?cn must state the reasonable cause 'qu‘ydhr

ﬁgeminn.

12. lCandlrl"Iﬂltiuﬂ. | assign to you the proceeds of 8ny award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment i3 subject to tha tarms of any prior security
agregment.

13. Waiver. By exercislng any remedy avaliable to you, you do not' give up ynur‘rightg to later use qn\i' other remedy. By not exercising any
ramedy, if | dafault, you do not waive your right to later cansider tha evant a default if it happens again.

14. Joint and Several Llability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. H 1 co-sign
this mortgage but do not co-sign the underlying debt | do s only to mortgage my interest in the property under the tarms of this mortgage.
| also agres that you and any party to this mortgage may extend, modify or makae any other changes in the tarms of this mortgage or the
secured debt without my consenl. guch a change will not reiease me from the terms of this mortgage.

Tha duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.
. : . : : T T | N
15. Notice. Unless otherwise requirad by law, any notice to me shall be given by delivering it or by malling it by cartified mail addressed to

me at the Property Address or any other address that | tell you. | will give any notice to you hy certified mail to your address on the front side
of this mortgage, or 10 any other addrass which you have designated.

Any notice shall be deemed to have been givan to gither of us when given in the manner stated above,

16. Transfer of the Proparty or a Beneflcial Intarest in the Mortgagor. If all or any part of the property or any intérest in it is sold or transferred
without your priod written consant, you may demand immediate paymant of the secured debt. You may also demand immadiate paymaent [f
the mortgagor is not a natural person and a baneficial interest in the mortgagor is sold or transferred. Howevear, you may not demand payment
in the above situations it it is prohibited by faderal iaw as of the date of this morngage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agtes to pay all costs to record this
mortgage.

18. Due-On-8als. Without your prior written consent, we will abstain from and wlll not cause m;fermit any sals, axchangs, transfar or conveyance of all or
any paft of the mortgagead property or any Interest therein, voluntarily of by operation of law. Upon any such aale, axchange, transfer or conveyance ail
sums owed and secured by this mortgage, shall, at your sole option and discretion, become imrnediately due and payable and, in such event, you may
exercise ramedies providad in paragraph & above.

. LN

¢ I



Birmingham, AL, 35242 FURMINGHAM, ALABAMA 35202- 1674
Borrower's Name ond Address Lenders Name and Addrasa
.. _|"You” means each hotiower above, jointly 21 severally,| ™ “We” o “us” means tha lender namad ahove
[r 7831306587 , Minimum Advance § 100.00 Trixjgering Balance $ N/A
Date April) 4. o . 19 B8 ._ | Payment Dale: ~151h day | Bitling Gycle: Ends tha las| day
ek Acel # . 1831306387 . . . of every | momh of every - month
e of Crentit 8 29,000,00

THIL
-:,."I':III
l11:4 0

liareld E. Hite, Jr.
CyniLhia H. llite

351?.Headﬂw_ﬂruﬂk_ﬁircle

Savings and Loan Association
o01 OFFICE PARK DR, P.O. BOX 11674

HOMEOWNER'S CASH RESERVE

Whan we use the term “loan account balance” in this agreemeant, we mean the sum of the unpaid principal of loans made under this

phas uiypawl linance charges which have accrued, plus crecdit insurance pramiums which ate due. The tarm *iransaction account® means 1he account
have with us, the account numbaer of which is listed at the iop of the form an the line labeled *Trans. Acct. #7. Tha term "Line of Credit” means the
oo amount we will gidinarily allow the unpaid principal of your 1oan account balance 10 ba atl any ona time,

i any term in this agreemeitl vinlates any law or for some other reason :a ol enjorcaabla, that term will not be a part of this agreement. The other
lerros i Lhis agreeinegnt will remain effeclive, howovear. This agreement is subjact to the lavs of tha stale of Alahama.

REQUESTING A LOAN: RIS Ll laan undar this plan whenever you:

L4

quest in parson that you i»e advanced diractly an amount at least as large as the miniinum advance listed ahove.
write @ check for at least 1he punimum advance listed above using one of the special checks you have lor that purpose.

HOW FINANCE CHARGES ARE At 13 I Finance charges begin 1o accrue immediately when we inake a loan 10 you. To figure the finance charge.
e wnhl apply a periodic rata af rates Iram time to time to tha "average daily halance® of your loan accaunt {or the period 1o wihich tha rate applies. The

awrtage daily Dalunca” s compined as follows: Firsl, we lake your loan account balance at the beginning of the day and subiiract any unpaid finance
lingpes and credit insurancs premiums Lhat are dusg. Next, we subtract the portien af any payments or credits raceived thal day which apply to the regayment
Al waur doans 1A portion ol aach paymenl you maka is applied to linance charges and credit msurance premhuns. | Then we acld any new arlvances matle
that iy Thig gives ns the daily halange. Then we add up all the daily balances {of the applicable period and divida the 1o1al by the member of days in the

applic sble period, This gives us vhe “avarage daily balance” for ihe applicalie pariod. The "applicabile period” is the unil of ime during wioch lhe interest

g

1

i
Forne
Wyl 1l
WrLr I q

o afloet ramains ronstant. The parindic rRle disciosed below assumas an “applicable period” of one monih.
he penodic rate of FINANCE CHARGE today is . 9302?4 . %, which is equal 10 an ANNUAL PERCENTAGE RATE of 10.02 . %

Ihi: annual percentage rate may change, and will always be 3. 25 % ahove the followin ~base rale” . One Year Treasury Bill based on weakly Auclion
agr. The annual percentage rala may increase if this “hase rate” increases. An increase will take effect immedhately upon fase Rale changes. An increase
rrsult i an increasa in IEE finance charge and it may have ihe effect of increasing your penodic payment amouni. The annhual percentage rale can
vme more olen than once @ month. A decrease will have the opposite affect of ap increase disclosed abave.

Any tirna your linance charge would he greatef than zero, but less 1than b0¢, we will charge 8 minimum monthly finance chasge nf H0¢.

HOW YOU REPAY YOUR LOANS: On or before each paymant date {see top of lorm} you must make a minimum payment 1o retuce your debl. The

NI
THYE

o amount is 152% ol your loan account halancae on the last day ol lhe billin cycle or $50.00, whichever is greater, If yaur loan accounl balance on
yrient date is less than the minimunm amount, you must pay only the amount OF your loan accouni, however, in no casa shall your paymanl raduce the

i owed balow the required minimum balance. ‘
o can pay off all or any parl of what you owe al any tima. However, so lang as you owe any amount you musl continue to make your periotdic minimum

Y

went 1he amounts you pay will Tiist reduce the amount owed {if any) for credit insurance, then will reduce the linance charges, and finally will reduce

e oot of unpaid loans, All payments mailesl to reduce each equity line should be sent ta PO, Box C 459, Birmingham, Alabara 15283 0459,
fayinents will also be accapled at any Alabama Federal Branch Localion.

[

i You autharize us Lo automatically withdraw your payment from your transaction account on each payment dale. If the armount of funds held in ihe

Vansaction account 15 nal sulficient to take care of the wotal monthly payment, the customer will make up the difference.

Ta secure the payment of what you owea, Wo have the right ol set-off. This means we can pay the amount you owe us out of money that

ot dte requised 1o pay you (such as money in your savings or checking accountl, However, we cannot use in this way money in your iRA or m}ner tax-deferred.

reruent account. State law may further limit our right of set-off.

ro

W have also sacured your oblig ations under this plan by taking a security interasl {by way of a separate sacurity agreement, mortgage or ather jnsirumant
LIS ﬂp__f.l 1 z‘: 19 _ 8& ] in the toltowing propeny, described by iterm Or typa; d

| .43

S

e 1033

; J
aried

el

at o

v 60, according Lo the Survey of Meadowbhrook, Second Sector, First Phase, hisl,;';_'%ri‘_.ﬂ ded in

[
p Book 7, page 65 in the probate Office of Shelby County, Alabama. - ;.f¢qqidﬂm1py
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4 U checked, collateral securing othat loans you have with us may also securs loans under this agreément. ... ”

# o
. kL ;l""i .
@ You may buy property insurancs from anyone you want who is acceptable 1o us, or you may provide the insurance thrﬁugl;gninilting_ﬂgﬂg. if ypu buy
Llif insurance {rom or through us, your premium will be __n/a, - _—-_-ﬂ_ﬂ.’.'..{.»g;;ii e
y Type Rate
=4 CREDITINSURANCE: Credit life insurance and credit disability Insurance ., . [ 44 do not wanl credit life

1ol required 10 obtain credit. We will provide no coverage unless you sign SN
agraato pay the additional cost, The ratas listed to tha right are appliedto vou [] do k] donot want credit disability

to determine the premium 57 X (%J{éﬁj_){’{éé_._

CHANGING THE TERMS OF THIS AGREEMENT: RalRitlaags the right to change any term of this agreanmient. However, no change will be affective until
ast 15 days after we send wriltan notice to you of the change. We will send the notice to your address listed above. {You should inform us of any change

awe for

iy addrass.} Such changes in tha 1arms of this agresmeni may include, but shall nol be limited to, changes in minimum paymeant amount, use of an index
(e the “base rate” differant than the currant base rale index, changes in annual percentlage rate {including margin above the hase rate], or any terms ol

cepayment ingluding manurity dale of the loan.
I PINEIN 33 You agres lo pay 8 membership fee of $40.00 per year in order to participate in this plan. We will add this amguni to your laan account

biala

*

nee on ar annual basis.
agree lo pay a late charge equal 10 5% of the monthly payment il paid after 261h of each month, but not jess ithan $.50 and not more than $100.00.

*  You also authorize us to bill you for miscellaneous fees for costs wa incur in processing your account. These feas are governad by Siate Law, and includa

byt ghall not ba limited Lo check issuance charge, return check fea, wire transiar fee and any additional charges incurred by us in pariodic review ol your
aceaunt, [These feas will be addad to your 1oan account alance when incurred by us).

* 1he lollowing are closing costs: [} appraisal fee & — _.——..—. [] propetty survey $
(] vitte search fe@ $ .. - - - KX title insurance $ 153.00 (Authorized DNebir)
[ documentation fees $ . e —— e KX filing feas $ 4600 (Authorized Debit).— -

[] official fees $ — . — . _ XXAOWeIs $ 6,401.00 1:

If you default on this agreamant and we retain the services of any stiorney 10 collact what you owe undar this sgreemant, you

agiee 1o pay @ reasonable attornay’s fes not exceeding 15% of the unpaid debi afier default. Howevel, if the unpaid debt does not excead $300.00, you dc

ni

agrea to pay our reagonable altorney’s fees.

NOTICE: Sae the reverse side for sdditional lerms and for information about  SIGNATURES: By sigring balow, you agree to the lerma on both sides of thil

your 1ights iﬂ,lhp avant of a billing-error. agreament and you promiss to pay 8y AMoUNLs you owa under this agraeman
. r— You also state thal recoived a completed of the agreemant on todays dala.
( / /}' -~ Ty A ™ CAUTI g 1T 1S IMPORTANT THAT YO HOROUGHLY
e
By = f,'ﬂi J{] (e = (:-_,fﬁb ff T L ﬁ:""ﬂiﬁ .IﬂfﬁeM}EF RE U SIGN IT.
ignalure -"gﬁ{ 2 - A .
ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION Signature iy - {
. 1an BANKERS SYSTEMS INC. ST £LOUD, MN 56301 FORM OCP 1-AL 47384 Signature L fEH‘-L PV ¢ RNt Sy e
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