MORTGAGE FORM FORM 10036 Rev, 12479

Tinde o0
State of Alabama

SHELBY County. < era LA

e Rl
MORTGAGE

THIS IDENTURE is made and entered into this 28th day of March , 19 88 by and between Charles W.
Davenport and wife, Mary §. Davenport and James D. Whitfield and wife, Sara K. Whitfield

(hereinafter called “Mortgagor”, whether one or more) and Central State Bank (hereinafer called

“"Murtgagee "}

WHEREAS, Charles W. Davenport and wife, Mary 5. Davenport and James D. Whitfield and
~wife, Sara K. Whitfield

dollars (38 765,91 ) aa cvidenced by that certain promissory noee of even d erewith, which bears interesc as provided thercin, which is
i 8, 1992

payable in necordance with its terms, and which has a final maturity Jdate of arc \

This loan is pavable in 47 monthly payments of $128.00 each beginning omn April 28,
1988 with one final payment of $123.68 due on March 28, 1992,

|

!

NOW, THEREFORE, in consideeation of the premises, and to sevure the payment of the dehe evidenced by ssid note and any and all extensions and

renewals theeeof, or of any part thereof, and all interest payable on all of said Jdebe and an any and all such extensions and renewals {the eggregare amount of

wuch debr and interest therean, including any extensions and renewals and the interest thereon, is hereinafer collecrively called *Debt”) and the compliance

with all the stipulations heeein comained, the Morigagor docs hereby grant, hargain, scfl and convey unta the Morngagee, the fullowing Jescribed real estate,
siruatesd in Shelby County, Alabama (said real estate being hereinafter called “Real Estme™:

Lot 2, Dogwood Point Subdivision, as recorded in Map Book 10 Page 35 in the Probate
Office of Shelby County, Alabama. | | -

Mineral and mining rights excepted.
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s {are) justly indebred to the Mortagee in the principal sum of Four Thousand Seven Hundred Hil’lEtL‘Fi‘IE and 91[1(}0‘--*—
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Together with all the rights, privileges, tenements, appurtenances snd fixtures sppertaining to the Real Esate, all of which shali be deemed Real Estuic and shall
be canveyed by this morigage.

T HAVE AND TO HOLD the Real Exare unto the Mortagee, its successors and sssigns forever. The Morigagor covenants with the Mortgagere thac the

Muﬂﬂ?u is Jawfully seized in fee simple of the Real Estare and has a good right to selt and convey the Real Extate as sforesaid; that the Real Estate is lree of all

encumbrances, unless ot herwise set firch above, and the Mortgager will warrant and forever defend the title to the Real Estace unto the Mortgagee, against the
lawhul claims of all persons.

Fur the puepose of fusther secucing the payment of the Debe, the Mortgagor agrees to: (1) pay all caxes, assessmerus, and other liens taking priority over this
mortgage (bercinafeer jointly called “Liens™, and if default is made in the payment of the Licns, or any part thereof, the Mortgager, at its option, may pay the
same; (2 keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory to the Maortgagee, agains loss by fire, van-
Jalism, malicious misc hief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, witls luss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal 1o the full insurable value of the impravements located on the Real
Eseate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements theretior, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefur must provide chac chey may
not be canceled without the insurer giving at lease fifkeen days prior written potice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debe, each and every policy of hatard insurance now or
hereafter in effect which insuces said improvements, or any part thereof, together with afl the cight, ritle and interest of the Mortgagor in and ro each and every
such palicy, ins luding bur not limiced 10 all of the Mortgagor™s nghe, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. If che Mortgagor fails eo keep the Real Estare insured as specified above then, at the election of the Morrgagee and wirhaut notive 1o
any person, the Mortgagee may declace the entire Debe due and payable and this moregage subject o foreclosure, and this murtgage may be forcclosed as
hereinafeer srovided; and, regardless of whether the Mortgager declares the entire Debe due and payable and this monigage subject (o foreclosure, the Mort-
gagee may, L:u: shall not be :ﬁaligated te, insure the Real Estate for its full insurable value (or for such lesser amgunt as the Mnrtgaﬁ may wish) against such
rl!i:-'- of loss, for its own benefit, the proceeds from such insuranc e (less cost of collecting same), if collecred, (o be credited against the Debr, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstruc ting the improvements located on the Real Estate. All amounts spent by the Morgagee for
insurance ot for the payment of Liens shall become a debt duc by the Marigagor to the Mortgagee and at once payable, without demandd upon or notice ta the
Muorcgagor, and ﬁhﬂ'EF'I'H: sevured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debr, the Martgagor hereby assigns and pledges to the Morigagee the following described propeety, rights, claims,

rents, profits, issues and revenues:

. all rents, profits, 1ssues, and revenyes of the Real Estate from time ta time accruing, whether under leases or tenancics now cxisting or hereafter created,
reservisg 1o the Martgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profins, issues and revenues;

2. all judgments, awsrds of damages and sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pan
thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or to any
rights appurtenant therem, including any award fur change of grade of streves, and all payments for the voluntary sale of the Beal Estate, or any parr thereol, in
licu of the exercise of the power of eminent domain, The Muorigagee is herehy authorized on behall of, and 1n the name of, the Mongagor w execute and deliver
valid acquitcances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Morigagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including coure costs and arcorneys’
fees, on the Debr in such manner as che Moregagee elects, or, at the Mortgagee's option, the entire amuunt, or any part thereol, so received may be released or
may be used to rebuthd, repair or restore any or all of the improvements located on the Real Escare.

The Murtgagar agrees to take good caee of the-Real Estate and all improvements focated thereon and not to commit or permit any waste rhercon, and ar all
pmes to maintaln such mprovements in as goxnd condition as they now are, reasonable wear and tear excepted.

Notwithstanding any othuer provisian of this martgage or the note or noges evidenving the Debe, the Debx shall become immediately Jue and payable, ar the
option of the Marrgagee, upen the canveyance of the Realt Estate, or any part thereot ur any interest therein.

The Murtgagor agrees thae no delay or failure of the Moregagee w exercise any opeion to declare the Debe due snd payable shall be deemed a waiver of the
Murtgagee's right w exercise such ogeion, cicher as to any past or present defauly, amd it is agreed that no cerms or canditions consined in this mortgage may be
waived, attered or changed excepr hy a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the parr of the Morigagor, the Mortgagee, upon bill filed or ather prapee legal proceeding being commenced for the fisreclosure of this mort-
age, shall be entitled to the appuintement by any competent court, without matice 1o any party, of a receiver for the rents, issucs, revenues and profits of che
?luul Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

CPON CONDITION, HOWEVER, thar if the Moregagor payvs the Diebe twhich Debt incudes the indeboedness evidenced hy the promissory note or nates
referred 10 hereinbefore and any amd ald exicnsions and rencwals dhereol and all interest on said indebtedness ard on any and all such eatensions and renewals)
and reimburses the Mortgagee for any amounts the Moertgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfitis all of s
obligations under this manigage, this conveyance shall be null and veid. Bue if: (1) any warcranty or representation made in this mortgage is breached or proves
false in aoy material respect: (20 delault is made in the due performance of any covenant or agreement of the Morrgagor under this morntgage; { W Jefaulr is made
i the payment 10 the Moregagee ol any sum paid by the Mortgagee under the authority of any pravision of this mortgage; (4) the Debe, or any parcihereof, re-
marns unpard at matugiey; (31 the interest of the Morrgagee in the Real Esate becomes endangered by reason of the enfurcement of any prior lien or envum-
brance thereon: (61 any staremeat aof hen is filed against the Real Estate, or any part thereof, under the staruces of Alahama relacing to the liens of mechanics ard
materilmen (withaue regard o the eximence or aenexistence of the debe or the en on which such scatement is bascd}; {7} any law is passed impming or
authorizing the imposition of any specilic 1ax upon chis moregage or the Tebe or permicting or authorizing the deduction of any such tax from the Jl!l’in{'ipil of
interest of the Debe, or by virtue of which any tax, lien ar asessment upon the Real Estate shall be chargeabie againa the owner of this mortgage, (8) any of the
stipulitions contained in this mortgagy is declaced invalid or inoperarive by any cour of competent jurisdiction; (9 Mortgagor, or any of them {a) shall apply for
pr consent 1o the appointment of a receiver, trustee or liquidinor thereof or of 1he Real Estare or of all or a substanrial pan of such H“"E“TW'E assts, (b} be ad-
judicared o bankrupe or insolvent or file a voluntary petitien m bankroproy, (0 (ail, or adimie in writing such Mortgagor's inability generally, to pay suih Mort-
gogtor's dubits o they come Jue, (d) make a general assignment for the benelin of creditors, (e} file a petition or an answer seeking rearganizatian af &0 arrsnge-
ment with creditors or taking advantage of any insolvency law, or (0 file an answer admicring the material allegations of, or consent wa, ur default in answering, a
wirion filed against such Murngagor in any hankoupooy, reorgaization or instlvency proceedings; or (101 an order for relief or other judgment or decree shall
lu- enere By any vanre of comperent jurishicgion, approving a petinon seeking liguidation or reorganization of the Mongagar, or any of them il more than one,
or appemung a receiver, eusiee or hguidacoe of any Moregagor or of che Real Esvate or of all or a substantial part of the assets of any Mongagor; ehen, upan the
g ning ..llz any one of mwee of siid cvens, at the option of the Moregagee, the unpaid balance of the Debe shall a1 vace bevome Jue and paysble and this
marigage shall be subspect 1o fareddosare and may be forechised as.now provided by law in case of past <luc morrgages; and the Morrgagee shall bie authorized to
ke pussesston of the Real Estate an, afeer giving ar least twenty-one days notice of the time, place arud rermes ol ssle by publication ance a week for three con-
secunive weeks inosome aewspaper ruihh.’:hr:‘f in the county 11 which the Real Estate is focated, to sell the Real Estate in frane of the courthouse door of sad
wounty, w public nutory, to the highest bidder for vash, and to apply the prxeeds of said sale as follows: first, to the expense of sdvertising, selling and conveying
the Real Estate andd foreclosing this inertgage, including a reasonable artoraeys’ fee; second, to the payment of any amounts that have been spent, or that ic may
hen be necessary to spend, 16 paying insurance premiums, Licns or ather encumbrances, with interest thereon; third, to the payment in full of the halance of
the Db whethet the same shall or shall nat have fully maruecd at the date of said sale, but po interest shall be colleveed beyond the Jay of sale; and, fouerh,
the halunve, if any, 1o be pad o the party of parnes appearing of cecord o be the awner of the Real Estate at the time of the sale, after deductoing the cost of
screnmning who is suic h uwner. The Murlgﬂgur RTCCS thar rhe Mortgagee may hid ar any sale had under the terms of this maOrigage atwul may purd hase the Real
Forate if the highest brdder therefor. At the forecdosure sabe the Real Estate may be offered for sale and sold as a whole withuu first uffering it in any other man-
ner Or it may f‘u: affered dor sale and sold in any other manner the Morrgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable atorneys’ fers, incurred by the Mortgagee in collecting or securing ot attempting to collect or
secure the Db, or aoy Triazt thereof, orin dt:frru.iing OF AEECIp g bie defend the ‘:rilifit‘ﬂ" of this marigage ag:inu Any lien or encumbrance on the Real EHHH:‘.
unless this morigage 15 herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure <f this nmrtgagr:. ¢ither
ainder the poswer HF.'::III.' contaitied herein, of by wirtue of the deceee of any court of competent jurisdiction. The full amourn of suvch coses iowurred by the Mort.
gagee shall e a pare of the Debe and shall be secured by this mongage. The purchaser at any such sale shall be under no obligation te see to the peoper applica-
tion of the purchase money. In the evert of a sale hereundes, the Mortgagee, or the owner of the Debe and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name af the Muortgagor, 8 scatutory wiriney dueﬁu the Real Estatc,

Plural or singular words used heecin to designate the undersigned shall be construed o refor to the maker or makers of this mortgage, whether ane or more
naturil prrsts, corporaticons, assadistions, partaceships or other cacities. All covenants and agreements herein made by the undrrslﬂned shall bind the heirs,
(eesonal representanives, successors and assigns of the underagned; and every option, right and privilege herein resceved or secored 1o the Maorrgagee, shall
inure 1o the benefit of the Mongagee's successors and assigns.

In witness whereof, the undeesipned Muorsgagor has thave) executed this instru




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Stare of Alabama ¥

SHFELBY County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _Charles W.
Davenport and wife, Mary S. Davenport and James D. Whitfield and wife, Sara K. Whitfield

whese namels) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day ,
that, being informed of the contents of said instrument, _they executed the same voluntarily on the day the same bears date,

Ciiven under my hand and official seal this _28th _ day of — March LI9_BB .

o Mﬁﬂﬁh&—(—
gl Notary Public |
2 My commission expires:
IM Comimire o Fiw- 8 wertembe, .o kY
D
- NOTARY MUST AFFIX SEAL
w{
g ACKNOWLEDGEMENT FOR CORPORATION l
State of Alabama } - :
County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

. whose name as of . .8
corporation, is signed to the foregoing instrument, md whe is known to me, acknowledged before me on this day that, being in-
(ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Nocary Public

e My commission expires:

NOTARY MUST AFFIX SEAL
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