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ADJUSTABLE RATE MORTGAGE
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STATE OF ALABAMA, - )

}

COUNTYOF  Shelby )
THIS MORTGAGE, made_ snd_senisred Inlo this 261h day of March . 19. 88 by 'Fd between

Timothy A. Barton and wife, Janice H, Barton p

(herainalier relerred 10 as “Morigagor™, whelhar one of more), and Coosa Pines Federal Credi Union, Coosa Pines, Alsbema 35044, (herelnafier reforred
o as “"Moitgagee’).

WITNESSETH:

WHEREAS, hha;n}ldﬂumw s justly indebled ko Morigngea In the sum of Seventy-Nine Thousand and

0 ﬁigiwﬂ___ﬂﬂlﬂlnm-ndhvnnmmm
Rala Morigage Nots (Piomissory Note) of even date herewlth which bears interest as provided thersin which s peyable in accordance with As lo/ms.

NOW, THEREFORE. In consideralion of the premises, and to secure The payment of the debl evidanced by ssid Promissory Note and sny and sf
extensions snd renewals thereol, of of any parl thereol, snd sny sdditional injerest that may becoms due on By such exiensions snd renewsls. of 8y
per thereol (ihe aggregste amount of such debt, including any extensions and senewals and inlerest due theraon, s hersinaler coftectively called “Debl™)
and compllance with afl the slipulstions harein contsined, the Morigagor does bereby grant, bargain, sell end convey unio the Morigages, the foklowing
desciibad teal estala, siiualed in _oNe1DY County, Alabama (said real esleie being hereinafter caed “Paal Eslale™). fowil:

Lot 30, according to Map of 0ld Mill Trace, Second Sector,
as recorded in Map Book 8, Page 156, in the Probate Office

of Shelby County, Alabama. Situated in Shelby County,
Alabama. |

Ssubject to existing easements, restrictions, set-back lines,
rights of way, limitations, if any,of record.

soox 177 mec 630

ed
Togeher with el the rights, privieges. lenemants, appurenances, fxiures and improvernens spperisining 10 the Aesl Estale, ol of which shall ba deen
Neal Estala and shall be convayed by this morigage.

71O HAVE AND TO HOLD he Fenl Estals unia the Morgnges, ks successors snd assigns locever. The Morigagol mmﬂ;ﬂ wr;k :": ‘m:g“gfﬂ
et the Molgegor s lawlully seized in lse simple of the Real Estate and has & good right to sell sud convey the Nesl Eslale g o E:I o uito the Morl
Esinle ls frae of al encumtwances, sxcepl as descilbed hereln, and the Modgagor witl watrart and Joraver delend the tile lo fw Reo ale

gagee, sgainst the lawhul clsims of all persons, axcepl as otherwise hatein provided.

o} oiher
For the purpose of furihar securing The peyment of the dabi, the Morigagor agrees lo: {1) pay promplly when dus st lause. asaessmans, 8

kans taking pﬂgﬂly over lhis morigage Fl';mlrmllul jointly called “Liens™), when imposed legally upon tha Res! Estate and ¥ delnu: I:1mndr ?;::mr:a;:tdm;:
of Ihe Liens, of Bny part thaieol, the Morigagee, 8l ils opiion, may pay lhe same; {2) kesp the Aesl Eslale continuously nsuced, In such e e b
such companies as may ba salisfactory to the Morigages, against loss by ke, vandaksm, makcious mischie! and other petils usually coves e Larance
surance policy with standard sxtendad coverags endorsaments, with loss, i any, payable lo the Morigagee. 83 s interes! mgmﬂ. ﬂnm Mo igapne
te be In an amounl sulliclent to covar the debl. The original insurance policy, and el replacements therelor. shal be delvored 10 8 nl;d H oul the nsinar
until the debt I8 peid In i, The original inawance policy end afl reptacements therefor musl provide that they may nol be canc Y ! ng. 85 lurher
giving at lasst len days prior wiilten nolice of such cancellalion to the Morigagee. The Morigagor herby assigns and rﬂedn:ulﬂ the ::ER; nr ary pal
secutily for the paymenl of tha debl, each and every pokcy of hazard insurance now of hereahsr i eflact which insures hﬂ':lm'. n l; ol or's
thareol, ingether with all The right, itk and interest of the Morlgagor in and 1o each and every such policy. including bul not wﬁg ln " la:1 o kE:p e
righil, litle BN inlerest In and lo any premiums pald on such hazard Insurance, including al rights lo ralun premiens. X the Mot %ﬂﬂ:' ||‘l-l! enlira dobil
Nosl Esiata Insured 58 spacified sbove Ihen, st tha election of the Morlgges and withoul nolice fo any Paisot. the Morigages ,dm“ Eghn: ol whather the
«due and payable and this marlgage subjec! 1o loraciosure, snd This maortgage may ba Ioreciosed as herdinaher provided; and. 'EE F: full insurabe valie
Moirigagee declares the anlire debl due snd payabls, the moripagea may, but shak nol be obligated 10, insure e fleal Estalo . sl of coBecting
{or lor such lesser amaun as the Morigeges may ) againgl such risks ol oss, lor #3 own beneft the proceeds kom such insurance fess E::fmlh oD
same), H collected., to be cradited agoinst the detR, or. al tha eleclion of the Matigepea such proceeds may be used In 'Em“t}:?ac o mcgndﬂu d:ﬂ, by e
provernents located on the Real Eslale. Ak amounis spenl by ha Morigagee fof insurance of jor the payment of Liens shall ﬂmﬂ‘:n { Ihis morigage
Morigagor lo the Morigages and al once payable withoul demand vpon of noficas o the Motigagor, and shell be pacuy ed I:::rhr:'_"m I:nﬂ agor ggllﬂﬂ'!l
and shall bear inlerest lrom the daia of payment by the Mortgagee until paid sl the then curenil morigage (ole ai sad Gmrﬁ Umm' Note mgumd herety.
to pay promptly when due the principal snd interest of the debl and mmmmﬂﬂmﬂﬂw“‘“ '

his,
Ax further sscusity for the paymenl of the debt, the Mortgegor hareby assigns and pledges to he Morigages, the jolowing deactibed property righls
claims, renls, profils, suves and rasvenuas:

isling or hevealios
1. AY renis, profits, issues, and revenues of the Real Eslsle lrom Hme o lime accruing, whether under leases of tenancies now ax 1
crealed, reserving lo the Morigagor, 80 long a3 the Mortgagor ls not in defsul hereunder, the right 1o recetva and relain such rents. profits, lssues and revenues.

King of We Neal Esiale, of

2 Al judgiments, pwaids ol damages and sefilements heraafier mars resulling liom condemnalion proceedings or the ia ot

any pan thereol, under the power ol eminani domain, of fot any damage {whelher caused by such laking or ofherwise) lo “ﬂvmfﬂ‘:i"{:'“;:: ‘l?l::nl'; e,

Gi 10 any righls appurienan! therela, including any award lor change of grade ol shreels, end s peyments mads 1ot e gt :hv authorized on behat

or any pan (horeol, In ey ol the execcise of the powar of eminanl domain, shall be pald io the Morigages. The Moslgages dsm;lm Morlgagee may apply

ol and in the name ol the Mortgagor lo execute and defiver vold acquillances lor, sppes! kom, any such judgments o ::;lm ny proceeding or Wansaclion

all such sums received, ot any part thereol, afier the paymenl of ak the WMorigages's expenses incutred in connection with 8 al:t: l: e Morigages
described in this subparegraph 2. ncluding courl costs end atioinay's 1aes, on the debt Is such manne: a3 the Motigagos . O,

is located
opftion, the enlire smount of any par therecl $o received may be releasad or may be used o rebuld, repalr of restore any of all o the npeovemen
on lha fleal Eslalo.

hesawith

The Morigagor hereby Incorporates by reference into this Morigage o of the provisions of e Adjueiable Niale ﬂmﬁ; Hote Tq::"n:nﬁl wl‘:u ap

Martgagor agrees that, in the evenl Ihat any provision or clause of Hivs Adkminbla Rala Morigage of LAl Aﬂhﬂm“ H- 'ﬂ"ﬂ:'ﬂn el can be given

plicable iaw, such confict shall not allect any olher provisions of tivs Adjusiable Rale Morigage of the Adjusiable Ria :t?:g;d Wial, # any One of MOI8

efleci. It ls agreed thal the provisions of tha Adjusiable Rate Morigage and the Adpsiable Nale Moxigage ”U"E i ﬂ':’:.m b held 1o b nvaks, Regn,

ol the provisions contained In Ihis Adjustable Rala Maiigage or in the Adjusiable Rale Morigage Note shal lor ;;"f O Morigage shak be comstrue d
ol unenforceable in any respect, such invaldity, flegality, ot unenforceablity shak nol alect sny olher provision hareol,

as il such ivekd, Wegal or unenlorcesble provision has naver been conlaked hersin. M ORRIS & GRAH AM

Attorneys
' - wer 20

N Rih 4 LL SW. «

1




PALE 697

11

ROOK

aon,
The Morigagar agrees 1o lake good cate of Y Menal Eslale and all inprovemants located thereon and nol o comiml of parrrlt Ay wasia ther
and at al mes lo mainlain such improvements in 88 good condilion as Hey are, ieasonable wear and tesr excepled.

i crenfion ol a ¥en or encirnbiance
¥ all or any pan ol tha Reat Eslate or any inlerest Iherein 1s sokd ot kansterred by Morpagor exchicing (a) a
subordinale le this Morgags (b) the crealion of 8 purchass money security inleresl lor housahold appiances {c) the ::'m'::‘b? dﬂﬂ:pﬁd:::;mut:g;;u
tion of law upon tha death of a joint tenanl or {d) the granl of any leasehold inlesest of ftvee yaars of less nol cnrmhhhﬂ ophon ¥

may, st Morigagee's oplion, declare all of (he surms secured by this Morigage lo be immedialely due and payable.

y whiver
Tha Mortgsgor agraes thal no dalay or ialure of the Morigages to n:urr:; ;1'5' m l:: E'Lac':::;g: ::lﬂll:rllm ﬁmﬂ:&ﬂmﬂzgiﬁ:mﬂl ol
ol the Mo aa's right 1o exarclsa such oplion, silhar a9 1o shy pasl or presen| delaus, e
gAge mﬁ:ﬂwnwu‘ﬂ aheted or changad sxcepl by & wiitien kstiument signed by the Morigagor and signed on behak of the Mortg by one of Hs
duly aultharized represaniatives.

commae or the loreciosineg
Alat defaull on tha panl of the Mord . the Mongages, upon bl led or other proper legal proceedings belng nced
ol this mortgage, shal be :nllllud o he -mnwi by sny compealend courl, without notice o sny parl, of 8 receiver lor the renls, tssues snd profs of
tha Fleal Eglala, with power 10 lsase snd conlrol the Real Esiate, and with such other powers 83 may ba deemad na:mn"fl,;mis-mrudulmaiﬁm
UPON CONDITION, HOWEVER, thal f he Morigagor pays the debl (which dett Includes e indebledness evidenced by e Feoiviseoly 08 V0 Fel O 0
mla-rmdluu'-dmrntnlaﬂnﬁurﬂmﬂlﬂﬂﬂﬂwhmmm’ﬂ‘mwmm.ﬂﬂd“l and hiids al of Mor.
and 1eimburses the Morgages lor any amounis the Morigages has paid in paymant of Liens or insursnos premiume, and Inlerest h‘;“:'mw Is brenched
kingor's oblgations undet this morigege, this conveyance shal be null and vold. Bul ¥: (1) sy warranly of represaninfion made o #1is morigags; (1) et
mrmmfulsuhun-,rnuhrhheaped;[?}dulu.llhnﬂhlmdtmmmdmmiuwmﬂﬂ'“wuwg" debl. of BN ﬁar"ll-a'rnti
s mada In the payment lo the Morigagee of eny sum paid by the Morigages under he authorlly of any provision of fia m-‘n go: (9110 llunnrmrtmhmm:
rmmh:mpuidltmuily;[S]Mhhaﬂdhllodomhhﬂe#Edmmmﬁw'mdlum rmgllﬁrzuwt:l mlmlalrlm{w!-mi
{5} any statement of fen is Hled sgaingt the Real Estale, or any part fereod, under the stalies of Alsbama retaling 1o 'l": e “'hpﬂu dorizing the Imposison
iegard to the existance or nonexistence of he debt or the fen on which such stalement is based); (7) sy lew b incipat or & “a-ddl debl, of by virre
:ﬂurwumﬁ:hnmmhhMEHMMHMHEWH'W“MM“WWW*M."“ o iﬂ;m;ﬁim&hlhm-
nlMﬁ:.hﬁrrfhulonumﬂmmmﬂeiEmmmchmueabhnmhdﬂmmdlﬁnmw;m]wﬂiushwhm,mol.-mmlnl
lgnguhdmlnmdhwuidmiqmnhubywmﬂnlmw'ﬂ"‘hfhﬂb'miﬁwmwﬂlwwinlmh&b{ bankrupt o insolvent of
lm.ithmhﬂmmudeEMHﬂﬂmn:uhdwidpﬂidmw.'m-m}m‘.{‘ " come dua, (1) make
fla & voluntary petition in bankrupicy. {c) fal, or admil in wiling such Morigagor's inabilly, generally lo pay such Morgagor s m;!n“w laking edvaniage of
a ganoral assignment lor the banefl of credions, (e} e 8 pefilion or an anawar seaking recrgsnization or an saangement wih C > I Ay henknky
myruju-arqrhw.milummmulmmum&rﬁdummﬁb.uduhﬂhmnmﬁmhdwduﬂiwnméi meﬁ
reorganizalon of isolvency proceedings; or {10) sn order lor refel or ofher judgment or decree shel be evlered by sy coub @ PV RE L Pl o s
npnlﬂmmkhqhxkhﬁnnmmqmmnnllﬂlﬂodum.ﬂm?ﬂ“m-'"‘“'m“"'“wﬁu“ : mdh il events, at §w option
o of the Penl Estsie or of al or & eubstanial parl of ha assets of any Morigager: %ien, upon the happening of sy One or ARG € SR 200 0 o Lol
dImMm.iumHhﬂmdeﬁﬂﬂmmheommd&muﬂpﬁﬂﬂnwﬂmﬂﬂﬂm“mhhEm;ﬂ nllernh’l\uf“ﬂﬂﬂ
asnnwnmﬂudbthhmnlpml{hﬂmmﬂga:uﬂmEMﬂﬁumﬂﬂlbuau!lnhedhlnkapmemwllmm mﬁdh!umﬂf
twenly one day's notice of the time, placa and lerms of sale by pubficalion once a week for hiee consecutive " t r;lgddahcudw*nrﬂlu
i which the Real Estale is located, 1 sel the Fleal Estate In ront of the couthouse door of sald counly, 4 publc oukcry. fo the Pighed biace ' S38% S0
ar’rirlunweed:duﬂmhnsm:nﬂ.hﬂmnmanlmm.MNWMME’““"“’“ lh‘gn'inghman&nm*"“
reamﬂknm'lm;mﬂ.hmwnlntwmﬂmaltmubemmﬂMl"‘“"ﬂ"mmh b | ne sl or slmi
Lions of ot encumbrances, with interast thereon; third, 1o tha payment in A ol the balance of the debl and inlerest lmﬂ.ﬂﬂﬂﬂ;eﬂ!tﬂmmm"
mmmmlvmndmmdmnmum.Mmmuumﬂm;mwuudwnﬂmhandnnvtmwd“ﬂ'“"“':“; g e cogt o
andmh.iubuhrm.lm.hhapaﬂhmwparhmmmdmdhlumthEMHluhdn.!:d « '::rﬂselmneal
ascerlahing who I such owner. The Mokgagor arees thal the Morigrnoe may bid et any sala had under the lemns of $is morigage end mey poac X028 (00
Estala f Ve higheat bidder herelor. Al e loraciosure sale the Reat Estale may be ofiered for sale and sold as s whola wihout st oflarhg lmlnl s focs
ot may be olfored lor sale and gold in any olher manner the Morigagee may elect. ‘thwmhmﬂm,hdﬂumﬂﬂm Il:r:rlﬂﬂdi;ﬂ.
i-mpmdb-fhmmhm&.ﬂmmhguuﬂanpﬁnghmhclulmﬂhedeﬂ.ﬂwrﬁlliﬂi&iﬁhdﬂlﬂﬂﬂﬂfw‘tﬂ?m‘“ﬂmn
wimh!ulmhmuﬂw&ndiudmlenmamntmmnmlmHMEM.MMWH"“‘E""“‘M P H;Htlueunlat ool ol
branca; andior all cosls ncurred in e Toreclosure of this morigage. ether under the powes o sale contained herein, or by vihue of the The porclisane
mrnmtmpmcnclm,nuumdmmmmwﬂwnwl“ﬂhﬂmﬂ"‘“*‘"‘d"‘“""m'mw,;:':w Vot ownar
nlmynﬂtmhulmlbuuﬂmmnlﬂqnhnhmhlupmlmamﬂcahndlmp:ﬂmmw.hlumidlnﬂelmmn r, e igapee,

of tha dabt and morigage, or auctoneer, shall sxecule lo the putchaser for and in the name of the Morigegor & deed to the Real Esiale.
m"“WWﬂ!Mhﬂrﬂhhdﬂhﬂdﬂhﬂﬂmﬂgn&th&Wﬂhﬂdhlulal'hlt!ma"ﬂMlﬂ”iﬁm‘ﬂﬂﬂﬂ-“hﬂ"ﬂ'“‘““'

. Sven. SuCoassors mul masices
more nalral persone, At convenants and agreements herein made by the undensigned shadl bind he heirg, parsonal repwenenis :
dluuﬂmimu:l.lﬂmmﬁgliuﬂphbanhuﬂ"mwdmmndhlmhhw.ﬂmnhlnhuﬂdluhhwlm“ﬂm'

IN WITNESS WHEREOF, tha undersignad Morigagor has (have) execided i inssument on the date sl willen shove.

g A __Mﬂif 2 ﬁf&‘dh*—h .. (SEAL)
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A indesing Fes __1.00

STATE OF ALABAMA ) _ Q
, . @0

ACKNOWLEDGEMENT

COUNTY OF Shelhy

L ) . corily thal
" and w1$e, 'Jani?ebhhﬂ'ﬁ?r?gwhwmhuﬁ .
Wrﬂmtalhl-nliqtmdhmummmnndmuh[amjmmm.wmummdwmmiwtﬂﬂm
he_Y .

Timothy A. Barton

ol sald Imtrument, exectied ha same voluntarly on ha day he same hears dele. |
Given under my hand and official sest tis __ 20t gay oo _MaRCh 1988 ,
. %;—-
NOTARY PUBLIC '
My Commission Expires: 1/30/89
THIS INSTRUMENT PREPARED BY:
(NAME) ~_A. Bruce Graham, Attorney-at-Law
4 8th Ave. S, _W.
(ADDIRESS) : .0. Drawer 307 ':'

Childersburg, Alabama 35044



