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MORTGAGE— -4 3REARORNRRIIAONOMIINEX First General Land Corporation

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county Jefferson

Albert L. Weber & wife, Marilyn Weber

(hereinafter called “Mortgagors”, whether one or more) are justly indebled, to

FIRST GEI!*]ERPJ LAND CI)RH)RHTIBI“

(hereinafter called “Mortgages”, whether one or more), in the sum

of One Hundred Sixty Thousand Dollars and 00/100===—- e Dollars
(¢ 160,000.00 ), evidenced by oOne promissory note of even date herewith, bearing interest

From dat and at the rate therein provided and which said indebtness is payable in
the manner as provided in said note, and the said note forming a part of this instrument.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt g
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Albert L. Weber & wife, Marilyn Weber

and all others executing thias mortgage, do hereby grant, bargsain, sell and convey unto the Morigagee the following described
real estate, situsted in Shelby County, State of Alabama, to-wit:

SEE ATTACHFD FOR LEGAL DESCRIPTION

J

First General Service(s) Corporation

P. O. Box 20198
Birmingham, Alabama 35216

Said property is warranted free from all incumbrances and sgsinst any adverse ciaims, except as stated above.



To Have And To Hold the abova granted property unto the said Mortgages, Mortgagee's successors, beirs, and saalgns for-

ever; and for the purpose of further secuning the psyment of said indebtedness, the undsrsigned agrees to pay sll taxes or

sssessments when imposed legully upon said premises, and should defauit be made in the payment of same, the »aid Mortgages

may at Mortgagee's option pay off the same; and to further secure snid indebledness, firvt above named undersigned agrees o

keep the improvements on 3aid real estate insured sguinst losa or damuge by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfactory to the Morigages, with loss, if l“.'l"& pl{:bla to said Mortgages,
po

as Morigagee's interest may sppesr, and to promptly deliver said policies, or any renewal of sai icies to eaid Mortgages;
and if undersigned fail to keep Baid property insured as above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the zaid Mortgagee, or assigns, may at Mortgagee's option Insure said property for said aum, for Mortgagee's
own benefit, the policy if collected, to be credited on ssid indebtedness, lezs cost of co lecting same; all amounts 0 expended
by said Mortgagee for taxes, sasessments or insurance, sha!l become a debt to said Morigagee or assigns, additional to tha

debt bhereby lpe:il.llr secured, and shall be covered by this Morigage, and bear intersst from date of payment by maid Mort-
gagee, or aisigns, and be at once dus snd payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounta Mortgagees may have expended for taxes, assessments, snd insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the psyment of any sum cxpended by the said Morigagee or Aa-
signs, or should said indebtedness hereby secured, or any part thereaf, or the intersat thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said pruperti; become endangered by reason of the enforcement nf
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of aaid events, the whole
of asid indebtedness heraby secured shall st once become dus and payable, and this mortgage ba subject to foreclosure an now
provided by law in case of past due mortgages, and the said Mortgages, agents or azsigns, shall be suthorized to take posaes-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by pub-
lishing once & weck for three conaecutiva weeks, the time, placs and terms of sale, by publication in some newspaper publinhed
in said County and State, sell the same in lots or parcels or an mMas3e & Mortgagee, agenty or u:ilb'm deem best, In front of
the Court House door of msid County, (or the division thereof) whera said property is located, at public outery, to the bighest
bidder for cash, and apply the prn:u&: of the sale: First, to the expense of advertising, nII{nl and conveying, including a
remsonable atlorney’s fee: Sccond, to the payment of any amounta that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other jneumbrances,” with interest thereon; Third, to the payment of aald
indebtedness in full, whether the same shall or shall not have !u'llJ:r matured at the date of said sale, but no interast shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
further mgree that said Mortgagee, agents or assigns may bid at snid anle and purchaze said property, if the highest bidder
therefar; and undersigned further agres to pay a ressonable attorney's fee to ssid Mortgagee or assigne, for the foreclosurd
of this mortgage in (Einln::er:.r, should the same be so foreclosed, sald Tee to be & part of the debt hersby necured. ‘

IN WITNESS WHEREOF the undersigned  Plbert L. Weber & wife, Marilyn Weber
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THE STATE of Alabama
Jetfferson COUNTY

[ the undersigned authority , & Notary Public in and for said County, Ia aald State,
bereby cortify that Albert L. Weber & wife, Marilyn Weber

whose pam® ASkigned to the foregolng conveyance, and whe @&re xnown to me acknowledged befors me on this day,
that being Informed of the contents of the conveyance thevezecuted the same voluntarily on the day Lhs sama bears dats.

Given under my band and officlal seal this 215U & . March , 19 88
My Commission expires: &._ f Q' %ﬁ- Notary f‘uh“c.
THE STATE of }
COUNTY
1, , & Notary Public in and for eald Connty, In 2ald Stata,
hereby certify that
whose name a2 of

a corporation, la signed to the foregolng conveyance, and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full authority, executed the sams voluntarily
for and aa the act of sald corporstion.

Given under my hand and official sesal, this the day of e d®

T— - , Notary Public
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Return to:




LEGAT. DESCRIPTION:

" TRACT II:

sox 117 343

Commence at the SE corner of the SE 1/4 of the SE 1/4 of Section
23, Township 20 South, Range 4 West; thence run Northwardly
along the East line of said 1/4-1/4 for a distance of 590.48
feet to the point of beginning; thence continue along last
described course for & distance of 745.18 feet to the Northeast
corner of said 1/4-1/4 and the Southeast corner of proposed Lot
26 in the Second Phase of Chestnut Glenn; thence turn an angle
to the left of 90 deg. 27' 38" and run Westerly along the North
1ine of sald 1/4-1/4 for a distance of 729,0 feet; thence turn
an angle to the left of 42 deg. 43' 46" and run Southwesterly
for a distance of 124.31 feet; thence turn an angle to the left
of 46 deg. 43' 24" for a distance of 658.14 feet; thence turn an
angle to the left of 90 deg. 21° 32" for a distance of 820,62
feet to the polint of beginning.

SUBJECT TO A NON-EXCLUSIVE EASEMENT FOR EGRESS AND INGRESS
DESCRIBED AS FOLLOWS:

Commence at the SE corner of the SE 1/4 of the SE 1/4 of S5ection
23, Township 20 South, Range &4 West; thence Tun Northwardly
along the Rast line of said Section 23 for a distance of 1335.67
feet to the Northeast corner of the SE 1/4 of the SE 1/4 of said
Section; thence turn an angle to the left of 90 deg. 27' 38" and
run Westwardly along said North line for a distance of 684.79
feet to the point of beginning of sald easement; thence continue
along last deacribed course for a distance of 44.21 feet; thence
turn an angle to the right of 90 deg. 32' 51" for a distance
27.47 feet; thence turn an angle to the left of 133 deg. 16' 367
for a distance of 124.32 feet; thence turn an angle to the left
of 46 deg, 43' 24" for a distance of 685.61 feet; thence turn an
angle to the left of %0 deg. 21° 32" for a distance of 50 feet;
thence turn an angle to the left of 89 deg. 38* 28" for a
distance of 663.71 feet; thence turn an angle to the right of 46
deg. 43' 24" for a disntace of 116 .37 feet to the point of
beginning. The above described right of way 1s common to
Chestnut Lane, a proposed road in the 2nd Phase of Chestnut
Glen,
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CONSTRUCTION LOAN SECURITY INSTAUMENT RIDER

21lst

This Construclion Loan Securily Instrument Rider (RIDER) Is made this day of :

March ,19.88 L and s incorporated into and shall be deemed to amend and supplement a|

Morigage, Deed of Trust or Dead to Secure Debt (SECURITY INSTRUMENT) dated an even dale heraewilh,
given by the undersigned (BORROWER) 1o secure Borrower's Note to First General Land Corporaticn
ST CIRACSK RNDSONK ORI RS XOCRTDRDE AL AN (LENDER)

;n cﬁuér.in . roperly de ribed S d i See attached for 1
%es{: rlpgllgg properly described in sa security Instrument and focated al lega

in addition to the covenants and agreements made in said Security Instrument, Borrower and Lender
further covenant and agree as follows!

gorrower agrees 1hat the number of allowable requests for payment (draws) shall be n/a__ Addi-
llonal draws shall be granted solely at the opilon of the Lender.

Borrower promlses to pay Lenger consecutive monthlylquarierly interest payments on the outstand-
Ing é)rinclpai balance on the irst day of the month beginning April 1 :
19_,_5_.... Such payments of interaest shall continue unill . Septembex 21, .19 1988
when the entire principal amounl oulstanding and any accrued interest thereon shall become due and
payable.

Rorrower promisas that upon any raequest for payment there shall be supporting walvers of lien fully
completed on a form acceplable 1o the Lender. Lendear has the right to withhold payment should said
walver(g) of lian be completed In an unacceplable manner or form.

Any provisions of sald Securlty Instrument, or other Instruments execuled in connection with sald in-
debiadness which afre inconsistent with the foregoing provisions of this Rider, are hereby amended or
negated 10 the extenl necessary to conform such instruments to the provisions of 1his Rider.

4

IN WITNESS WHEREOF, Borrower has executed this Cunstructloﬁ l.oan Secu instrument Rider,
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