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THIS INSTRUMENT PREPARED BY (Name Maryrose Howell Central Bank of The Soulh
[{Addra;a} 505 North 20th Street Birmingham, Alabama 33203

” 3527 EQUITY LINE OF CREDIT MORTGAGE
igﬁfﬁ%%ﬂ%ﬂﬁsun ; 7 (Residential Property)

NOTICE: This Is & Future Advance Morigage which secures an opan-end credit plan which coniaing provisions sllowing for changesa In the Annual
Percentage Rate applicable to the balance owed undar the Accou nt. increasesin the Annual Percantage Aate may resuitin nigher minkmum month-
Iy paymenis and increased finance charges. Decreases in the Annual Percentage Rate may result In lower minimum monthly payments and lower
linance charges.

wORDS USED OFTEN IN THIS DOCUMENT

(A) “Morigage.” This document, which is dated __March 22, 19B8_, will be called the “Mortgage.”
{B} *Borrower.” _Q_E__'L__Cﬁi 1
(C) "Lender." Central Bank of _The South wiil be calied “Lender.” Lender is a corporation of association whichwas

tormad and which exists under the laws of the State of Alabama Of the United States.

Lender's address is _muﬂm_m;h_&;mer_ﬂj:minehaﬂ»—ﬁmmjm
{D) "Agreemant.” The "Centrai Equity Line of Credit Agreemant and Disclosure Statement” signed by Borrower and dated
March 22, 1888 _, as It may baamended, will be callad the* Agreamant.” The Agreamant establishes an open-end credit plan
{hereinaftar called the "Account") which permits Rorrower to borrow and rapay, and reborrow and repay, amounts from Lenderuptoa maxi-
mum principal amount at any one time outatanding not exceeding the cradit limit of $_30, 00N ., 00 Al methods of obtaining
credit are collactively referred 10 as “Advances.”

(E) “Maturity Dale.” Unless tarminated sooner in accordance with the terms of the Agresmant, Lender's obligations to make Advances under
the A ?raamant will tarminate twenty {20} years from the date of the Agreemant. The Agreement parmits the fAorrowser 1o repay any balance out-
standing at the lime of rarmination of the Agreemant by making the minimum monthly payment. This Morigage shall remain valid after the
Maturity Date until all sums owing under ihe Agreament and this Morigage are paid in full.

(F} “Property.” The property that is described below in the section titled "Description Of The Property” will be calied the "Property.”
INTEREST RATE ADJUSTMENTS
The Agreement providas for an adjustable intarest rate which may change monthly. The Monthly Periodic Rate applicable o the Account

will ba "Central's Prime Landing Rate" in effeci on the last busingss day of the previous calandar month plus 1.50 percentage
wcfi points {the -« annual Percentage Rate™} divided by 12. The Monthly Periodic Rate and Annual Percentagé Aate appllcable 10 the Account may
L) vary from biling cycle to bllling cycle based on inCreases and decroases in Central's Prime Lending Rate.

g Central's Prime Lending Rate is an Inlarnally established variable index rate for computing interest on loans making reference thereto, and ia

subject to change (increase ar dacreasa) a1 the discretion of Central. It is undersiood thal Cantral may from time o time make loans at ratesiof
interest greater or lesserthan Cantral's Prime LendingRate and 10ans atrates of Intarest usingindices otherthanCentral's Prime Lending Rale.
r-l—-

{ ™ The Annual Percentage Rate applicable to the Account will increase if Central's Prime Lending Eata |n effect on the last business day of the
a={ calendar month increases from ona month to the next. Any increasa will take effect In the current billing cycle and may resultina higher finance
charge and a higher minimum payment amount.

5 The Annual Percentage Rate applicable to the Account on the date of this Mortgage is _,ﬂjﬂ.ﬁ__—%. The maximum Annual Percentage
Rate applicable to the Account shall be 18,00 _ % and the minimum Annual Percentage Rate shall bs 8,00 %

PAYMENT ADJUSTMENTS

Thea Agreemant providas 1or minimum monthly paymenis which will include all amou nis advanced in eXCess of tha credit limit and any amou nts
pasl due trom previous billing cycles plus the targest of (i) 1.6% ol the naw balance; {ii) $25 or (lii) the finance charge for the billing cycle.

FUTURE ADVANCES

Tha Account Is an open-end cradit plan which obligates Lender to make Advances up tothe credit limit set forth above. | agree that this Mort-
age will remain in alfect as long as any amounts are outsianding on tha Account, of the Lender has any obligationto make Advances under the
greement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property 10 Lender. This means that, by signing this Monigage, | am glvmundar the rights that | have in
the Property sublect to the term3 of this Morigage. T he Lender also has those rights that the law glves to lenders who hold mortgages on real
properly. | am ?ivlng {_ender thesa righis 1o protect Lender from possible losses that mi ht rasull {f § fail to!
amounts that | owe Lender undes the Agreemant. or other avidence of indeblednass arising out of tha Agreemani or Account;
B} Pay, with interest, any amounts that Lander spands under this Morigage 10 protect the Froperty OF Landar's rights in the Proparty.
C) Pay any other amou nis that | may owe Lender, now Or in the future, Including any amounisthatl become obligated to payasa resufil of
another loan from Lender or my guaranty of a loan 1o someone alse by Lender (sometimes referrad 10 88 "Oyther Debts"), and
(D) Kesp all of my other promigses and a reaments under this Mortgage and under the Agresment.
1f | keep the promiges and agreaments listed in {A) through (D) abové and Lender's obligation1o make Advancasunder the Agreement haster-
minated, this Mortgage and tha transier of my rights in the roperty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i1 1 tail 10 keap any of the promiges and agreemants made in this Morigage ot inthe Agreament, L ender may require that | pay Immediately the
antire amount then rema ning unpaid under the Agreement and under this Morigage. Lendar may do this without making any {urihar demand
{or payment. This raquirament will be called "Immediate Payment in Full.”

1 | §ail to make Immaediate Paymeant in Full, Lendar may sell the Property at a public auction. The public auction will be held at the front door of
the courthouse in the counly whare the Property Is located. T ha Leander or its atiorney, agent or represantative the "auctionger”) may sell the
Property In kot3 Or parcels or a3 oné unit as it sees fit at this public auctlon. The Property will be soid 1o the highest bldder, oF i{ purchased by
| ender, tor credit against the palance due from Borrower.

Notice ot the time, place and 1orma of aale will ba'glven to the public by publishlnﬁha notice with a description of the Property oncaa weoek for
throe (3} conseculive weeks ina naw:n:mpar of general circulation in the county where the sale wlll be held. ThaLender of auctionaer shall have
the power and authority to convey by ead or other instrument all of my righis in the Property to tha buyer (who may be the Lender) at the public
auction, and use the money raceived to pay tha tollowing amounts: _

(1) all expenses of the sale, including advertising and salling costs and attiomey’s and auctloneet’s fees;

(2) all amounis thal | owe Leander under the Agreemant and under this Mortgage; and

{3} any surpius, that amount remaining after paying (1) and (2}, will be paki to the Borrower OF a3 may be requlired by law.
1§ the money received from the public sale doas not pay all of the expanses and amounts | owe Lender under the Agreement and this Mortgage, |
- wil promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreaement.
Taa Lendar may buy the Property or ary part or interest in the Property at ithe public auction.

DESCRIPTION OF THE PROPERTY

The Property is described In (A through gl% balow: '_

(A} The property which is located at 29 Afton Drive Birmingham, Alabama 35243

" ADDRESS .
This proparty Is in Shelby County in the State of Alabsma . It has tha following legal description:

.fr'.:i'_"'d-ﬂaﬂl:*..'.‘i“-?!'#}lxu el e A

Lot 18, in Block 6, gccording to the Amended Survey of Woodford, a
Subdivision of Inverness, &S recorded in Map Book 8, Page 51 A, B,
¢ and D, in the 0ffice of the Judge of Probate of Shelby County,

Alabama. :
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[If the property |8 a condominlum, the following must be completed:] This property is part of a condominium project known as

(called the “Condominium Project”). This property includes my unit and all of my rights
In ihe common elements of the Gondominlum Project; '

{B) All buildings and other improvemants that are located on the property described in ra?raph {A) of this section;

{G) Allrights in other property that | have as owner of tha property dascribed in paragraph &a} of this section. These rights are known as “ease-

ments, rights and ap’:)urtann nces atiached to the property”,

{D} All renls or royaities from the property described in paragraphs (A) and (B) of this saction,

(Ey All mineral, oit and gas rights and protits, water rights and walar gtock that are part of the property desacribed in paragraph {A) of this sec-

tion;

ltIiF} All rights that | have In the land which lles in the streets or roads In {ront of, or naxt to, the property dascribed In paragraph (A) of this sec-
an;

(G} Al fixtures that are now or in the future will be on the property described in paragraphs {A) and {B) of this sectlon, and all replaceaments of

and additions to those fixturas, sxcept for those tixtures, replacements or additions that under the law are'consumer goods” and thatlacquire

maora than twanty {20) days aftar the date of the Agreement;

(H) All of the rights and property described in paragraphs (A) through {F) of this section that | acquire in the futuse;

{1 } All raplacements of or additions to the property described in paragraphs (B) through {F) and paragraph {H) of this saction; and

(J} All judgmants, awards and settlemants arising because the property described in paragraphs {A) through {1} of this section has been con-

damned or damaged in whole or in part {including proceeds cf insurance), providad, however, that any sum raceived by Lendsr will be applied
ta any amounis which | owa under the Agreement.

BORAROWER'S RIGHTS TO MOATGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A} I lawfully own the Property; {B) | have the right to mort-
gage, grant and convey the Property to Lender; and {C) there &re no outstanding claims or charges against the Property.

| give a generat warranty of title to Lander. This means that | will ba fully rasponsible for any losses which Lender suffers becauss somaone

other than mysslf has some of the rights in the Proparty which | promisa that | have. | promise that | will defend my ownership of the Property
againsl any claims of such rights.

| promise and | agres with Lender as follows:

bi3

sox 17 mst

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES,ANDTOFULFILL OTHER
PAYMENT OBLIGATIONS

| wili promptly pay to Lender when due: alt amountis advanced under the Agreemant; late charges and other charges as stated inthe Agreamaent,
any amounts expended by Lender under this Mortgage; and all Other Dabts. '

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless tha law requires or Lender chooses otherwise, Lender will apply sach of my payments under the Agreemant and under Faragraph 1
above in the following order and for the following purposes:

{A} Firat to pay finance charges then due under the Agreement, and

{B} Next, to late and other charges, if any; and

(C} Naext, to Lender's cosis and expenses, if any, and

{0) Naxt, to pay any Advances made under the Agreement or payments made under this Mortgage.

 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay atl taxes, assessments, and any other charges and fines that may be imposed on the Proparty and that may be superior 1o this Mort-
gage. | will also make payments due under my |sase i11am & tenant on the Property and | will pay ground rents {if any) due on the Property. | will
do this by making paymants, when they are due, directly to the persons entitled to them. (In this MOngage, tha word “person” means any

person, organization, governmental authority, or other pa rty.) Upon request, | will give Lender a receipt which shows that | have made these
payments,

Any claim, demand or charge that la made against properly becausa an obligation has not been fulfillad is known as a*“lie n." | will promptly pay
or aatlafy all liens against tha Proparty that may be superior to this Mortgage. Howevaer, this Mortgage doas not require me to satisfy a superior
lien if: {a}1 agree, in writing, to ﬁay the obligatlon which gave rise to the superior llen and Lender approves the way In which | agree t0o pay that
cbligation; or {b) 1, In good faith, argue or defend against ihe superior lian In a lawsult so that, during the lawsuit, the superior ien may not ba
entorced and no part af tha Proparly must be given up.

Condominlum Assessmants

If tha Property includes a unit in a Condominium Project, | will promptly pay when they are due all assassments Imposad I::S the OWnNers associa-
tion or othar organization that governs the Condominium Project. That associatlon or organization will be called the "Cwners Assoclalion.”

_ BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

| will obtain hazard insurance to cover all bulldlnﬂa and other improvemaents that now are or In the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normalty covered by “axtended coveraga” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must bein the amounts and for the pariods of time requirad by L.ender. Lender may
nol requira me to obtain an amount of coverage that is mare than tha value of all bulldings and other improvemants on tha Property.

| mar choose Lhe insurance company, but my choice is subject to Lender’'s approval. Lender may not refuse to approve my cholce unless the re-
lusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “standard mortgagee clause” to
protect Lender. The form of alt policies and tha form of all renewals must be accepiable 1o Lender. Lender will have the rightto hold the policies
and renewals.

| will pay the premiums on the insurance policles by paying the Insurance company directly when the premium payments are due.fLender ré-
quires, | will promptly give Lender all raceipts of paid pramiums and all renewal notices that | receive.

I there ig a loss or damage to the Property, | will promptly notify the Insurance company and Lander. If 1 do not promptly prove to the insurance
company that the loss or damage occurred, then Lander may do so.

The amount paid by the insurance company is called ™ proceads.” The proceeds will be uged to reduce the amount that | owe to Lendar undar
the Agreement and this Mortgage, unless Lender and ' have agread to use the proceeds for repalrs, restoration or otherwise.

The Lender has tha authorily to settle any claim for insurance benafiis and to collect the proceads. Lender then may use the proceadsto reduce
ihe amount that | owe 10 Lender under the Agreement and under thia Mortgage or to repair or restore the Property as Lender may see lit.

It any proceeds are used 1o reduce the amount that 1 owe 1o Lender under the Agreement, that use will not delay the due date or change iha
amount of any of my monthly payments under the Agreemant and this Mortgage. However, Lender and I may agree in writing to those delays of
changes.

It Lender acqulras tha Property by purchase at foreclosure sale, all of my rights In the Insurance policies will balong to Lender. Also, all of my
rights in any proceeds which are paid because of damage that occurred before the Property is acqulred by Lender will belong tol ender. How-
svar, Lander's rights in those proceeds will not be greater than the amount that | owe to Lander under the Agreement and under thisMortgage.

{B} Agreemants that Apply to Condominiuma '
{1y 1fthe Proparty includes aunitina Condemlinium Project, the Owners Association may maintaln & hazard insurance policy which covers
the entirs Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in affect and meets the
raguirements stated in this Paragraph 4. (a) my obligation to obtain and to kesp hazard Insurance ohn the Property is satisfied; and (b} ifthera is a
conflict, concerning the use of procesds, batween (1) the terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws,
regulations or other documents creating or govarning the Condominium Project, then that law or the terms of those documents will govern the
use of proceeds. | will promptly glva L endar notice if the master policy is interrupted or terminated. Buring any time thatihe master policy s pot
in effect, the terms of (a) and (b} of thie subparagraph 4{B) {i? will not apply.

(it} 1fthe Property includesaunitinag Condominium Project, it is posaible that proceeds will be id to ma instead of bning used 0 repair of o
restore the Property. | give Lender my rights to those praceeds. All of the proceeds describe In this subparagraph 4(B) {ii} will be paid to
Lendar and will be used to reduce the amount that | owe to Lender under the Agreament and under this Murt?lnga. If any of those proceeds re-
maln after the amount that | owa to Lender has been paid in full, tha ramaining proceeds will be pald to me. The use of proceads to reduce the
amounl that | owe to Lander will not be a prepayment that is subject to the prepayment charge provislons, i any, under the Agresment.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresments about Maintaining the Property and Keeping Promisss In Lease

| wilt kgep the Proparty in good repair, | will not destroy or substantially change tha Property, and | wili not atlow the Property to deterlorate. if1
do not own but am a tenant on tha Property, | will fulfill my obligations under my lease.

(B} Agresmants {hal Appg to Condominlumas

If the Propaerty is a unil in a Condominium Pro]ect, | wili fuifitt all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | will not divide the Property into smallar parts that may be owned saparately
(known as " partition or subdivision”). | wlll not consentto certain actlons unlass | have first given Lender notice and obtained Lender's consant
in writing. Thosa actions are:

(8 The abandonmant or termination of the Condominium Project unlass the abandonment or tarmination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreament, articles of incorporation, or
othar documents that create or govern the Condominium Project, including, for example, a changa in the percentage of ownershiprights hald
by unlt owners in the Condominium Project; and

}c} A decision by the Owners Association to terminate professional managemant and to begin sei-management of the Condominium Pro-
ect.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It {A) | do not keap my promises and agreements made in this Mortgage, or (B) someone, including me, begins a lega! proceeding that may
significantly aflact Lendar's rights in tha Property (such as, a lega! proceading in bankrupicy, In probate, for condemnation, or o enforce laws
or regulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights in the Property. Lender'a ac-

tions under thls Paragraph & may includs, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's
fess, and enlering on the Property Lo make repairs.

| will pay to Lender any amounts, with Interest, which Lander spands under this Paragraph 8. This Mnﬂ?aga will protact Lander in case | do not
koap this promisae to pay those amounts, with interest at the same rate stated in the Agreement. Interest on sach amount will beginon the date
that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this para-
graph.

Ajthough Lender may take action under this Paragraph 6, Lender doeas not have to do s0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

(f | sell or transfer all or part of the Property or any righis in the Property, Lender will require Immadiate Payment in Full.
{

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal reprasentatives in the event of my death, and upon any-
one who oblaing my rights In the Property.

1
Lender may aliow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal and
interes| due under the Agreement or under this Mortgage. Even if Lender doas this, howaver, that person and | will both still be fully obligated
under the Agreement and under this Morigage unless Lender spacifically releases me in writing from my obligations. Lender may allow those
delays or changes for a person who takes over my rights and obligations, even if Lender is raguested nol to do 86. Lender will nol be required to
bring a lawsuit against such a person for nol fulfiliing obligations under the Agreement or under thisMortgage, even ifLender is requesied 10 do
BO).

. CONTINUATION OF LENDER'S RIGHTS

Even it Lander does not exercise or snforce any right of Lender under the Agreament, this Mortgage or under the law, Lender wll still have all of
those rights and may axerclse and enforce them In the luluse. Even if Lender obtalns insurance, pay#s taxes, or pays other claims, charges or
lians against ihe Property, Lender will still have the right to demand that I make lmmediate Payment In Full of the amount that1 owe toLender
under the Agreement and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-

CERNING CAPTIONS

£ ach of Lender's rights under this Mortgage Is separate. Lender may sxercise and enforce one or more of thosa rights, as well as any of Lender'a
other rights under tha law, one at a time or all at once.

If more than one parson signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's ;.:rumisas and obligatlons con-
tained in this Mortgage. Lendar may ar?luma Lender's rights under this Mortgage aﬁnlnst sach of us Individuaily or against all of us together.
This means that any one of us may be required to pay all of the amounts owad under t a Agreamant and under ithis Mortgage. However, [ one of
us does not sign the Agreement, then: {A) that person is signing this Mu;ljaaga only to give that person‘s rights in the Property 1o Lender under
tha terms of this Mortgage: and { B} that person I8 not personally obligated 1o make payments or to act under the Agreement or under this Mort-
{age.

The captions and titles of this Mortgage are for convenience only. They may not be used 1o interpret or to define the terms of this Morigage.

LAW THAT GOVYERNS THISE MORTGAGE

The taw that applies in the place that the Property |8 locatad will govern this Mortgage. Thae law of the State of Alabama will govern the Agree-
ment. 1f any term of this Mnrt?aga or of the Agreement conflicis with the law, all cther tarms of this Hm-th?nga and of the Agreemaent will still re-
main in effact if they can be given affect without the contlicting term. This means that any terms of this Morigage and of the Agresment which
conflict with the law can be separated from the remaining terms, and the remaining terms wlll still be en orced.

T [Laile

Joe T. Calola

/‘/ (jﬂ?i (‘-(" :.:ff_g"

Ann §. Calola

et s indexing Foe Lo
- B I- .tl.\.-,l s TUTM. g 3_&2‘_”

STATE OF ALABAMA )
county oF Jefferson

certify that _Joe T. Calola and wife, Ann S. Calcla

the undersigned . a Notary Pyublic in and for said County, in sald State, hereby

, whose name(s)

being tnformed of the contants of this instrumant,thE‘f sxecuted the same voluntg
Given under my hand and official seal this 22nd day of Marc

My commission explres: /e -3 '=?_l

90732-237T (1V/08}

are signed to the foregoing instrument, and who are known to me, acknowiedged before me on this day that,
- s day the same beare date.




