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MORTGAGE -

e o MORTGAGEE:
Jé[ 3 AVEOD' FINANGIAL SERVICES
ACLOUNT NUMBERN nf ,‘Al.bm I"c .
MORTGAGOR(S): THIS INSTRUMENT WAS PREPARED BY MORTGAGEE B '
LAL 1 mAME FIRAT INITIAL | SPOUBL'S NAME ' "5 m SPr!ngE M

Watson Jr, Daniel Reed El{zabeth Anne Bimmingham

That Mortgagor hereby grants, bargaing, sells and conveys unto Mortgagee, the following described real estate in the County of _shelhy
. State of Alabama, to wil:

Lot 5, in 8lock 3, sccording to the Map of Bermuda Hills, First Sector, as record
in Map Book 6, Page 1, in the Probate Offlce of Shelby c&unty. Alabasa. ed
Situated in Shelby County, Alabama, ’
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~ also known a8 1045_5_1'.]]_&!_5“_5]!1!!51&? Al
{Number and Sireet)

ﬁ}f ETHER WITH all buildings and improvements now or hereafter erected thereon and ail screens, shades, storm sash and blinds, and hesting, lighting, plumbing,
gas, electsic, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, fer the purpose of this morigage, shall be deemed
* fixtures and subject to the lien hereof, and the hereditaments and appurtenances pettaining to the properiy above dexcribed. all of which is referred to hereinafier as

the “premises™. . . _ :
o Muortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to cotlect and use the same, with or without taking ssession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Mor to entes upon said premises andfor collect

ind enforce the same without regard to sdequacy of any security {or the indebtedness hereby securad by any lawiul means including appoiniment of a raceiver in
the name of any party heréto, and to apply the same jess costs and expenses of operation and collection, including reasonable attorncy's fees as provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may determine. " CWE : - - o4

FOR TIE PURPOSE OF SECURING: (1) Performance of ecach agrecment of murlgaglf;r contained hﬂ';l:l'li {2} Payment of the princip;l]l sum wilh interest, a3
provided in accordance with the terms and provistions of & Promissory Note datml___ﬁzzm , whose final payment is due on
3:2.&:25 or as extended ot rescheduled by the parties hereto, herewith oxecuted by Mortgagor and payable to the order of Mortgagee
«s which TPromissory Note reference it hereby made; (3) Payment of .any additional advances, mot in a -principal sum in  excess of

% !§?50154 , with Interest thereon, as may hereafter be lcaned by Hurtrﬁa or the then holder of this Mortgage to Mortgagor, each
and cvery advance to be evidenced by a Pramissory Note of Mortgagor in the amount of the advance; (4 ¢ payment of sny money with interest thereon thal may
e advanced by the Mortgagee to third parties where the amounts arc advanced to prolect the socurity in accordance with the covcnants of this Morigage.

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order: .

FIRST: To the payment of taxes and assessments that may be levied and assessed against sid premises, insurance premiums, repairs, and all other charges and
expenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said nole in the manner sef Torth in said note upon
condition, however, that said Morigagor pays said indebtadness and reimburses said Mortgages or assigns for any amounts Morigagee may have expended for laxes,
assessments, and insurance and interest thercon as hercinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured agsinst fire and such other
casualtice asg the Mortgagee may specily, up to the full value of all improvements for the protection of Mortgagee in such manner, in such amounls, and in such
companics as Morlgagee may from time to lime approve, and to kcep the policies therefor, properly endorsed, on deposil with Morigagee, and thai loss
procecds (less expenses of colleclion) shall, at Morigagee’s option, be applied on said indebtedness, whether due or not or to the sestoration of said
impsovements. In event of loss Morigegor will give immediate notlice by mail fo the Mortgagee who may make proof of loss if not made promptly by
Martgaghr, and each insurance company concerned it hereby authorized and directed to make payment for such loss directly to Morigagee instead of -
Morigagor. (2) Ta pay all taxes and special assessmenits of any kind that have been or may be levied or assessed upon said premises, Of any part thereof. (3) in the
cvend of default by Morigagor under Paragraphs 1 or 2 above, Morigagce, at its option {whether electing to declare 1he whole indebtedness secured hereby due and
collectivle of not), may (a) effect the insurance above provided for and pay the reasonable premivms and charges therefor; (b) pay all said taxes and assessmenls
withowt determining the validity thereof, and (c) pay such fjens and all such disbursements, with interest Lthercon from the time of paymenl at the highesl rate
allowed -by law, and such disbursements shall be deemed a part of the indebiednuss secured by this Morigage and shall be immediately due and payablk: by
Mortgagor to Mortgagee. (4) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not Lo commil or suffer any
waste of any use of said premises contrary to restrictions of record or contrary to laws, ordinences of regulations of propes public suthotity, and ta permii
Marigagee to enier at all reasonable times for the purpose of inspecting the premises, not to remove or demolish sny building thercon; to complete wilhin One
Hudred Lighty (180) Days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed therpon and
o pay, when due, all claims for labor performed and material furnishcd therefor. (5) That the {ime of payment of the indebledness hereby secured, o5 of any
portion thereof, may be extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person or carporation for the payment of said indebtedness or the lien of this instiument upon the remainder of
saied promises for the full amount of said indebiedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce of otherwise
alfeet ahy such personal liability on the lien hereby created. {(6) That be is seized of the premises in fee simpis and has good and lawful right to convey the Jame;
ard thal he does hereby forever warrant and will forever defend Lhe title and possession hereof against the lawiul claims of any and all persans whatsoever.

'l 18 MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect 1o pay installments on said Promissory Note as the saume may hercalter become
due, or upon defanlt in performance of any agreement hereunder, or upon sale or other disposition of the pn:mise: by Morigagor, of upon conltracling without
Maorigagee's prior writlen consent for any home improvementi which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama,
or should any sction ot proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Mortgagor
to the Mortgagee under this Mortgage or under the Promissery Note secured hereby shall immediately become due and payable at the opilion of the Morigagee
on the application of the Mortgagee or Assignee or sny other person who may be entitled to the monies due thercon; and afier any one of said evenis this
murtgage will be subject io foreclosure as now provided by law in caxe of past due morlgages, and the said Morigagee, agenis Or a3MgNS, shall be authornized 1o
(ske pusscssion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by publishing once a week
lor 1hree consecutive weeks, the time, place and terms of sale, by publication in somc newspaper published in spid County and Slate, sell the same in lots or
parcels of en masse as Mortgagee, agenis of assigns deem best, in front of the Court House door of said counly, (or the division thereol} wherc said property is
lovaled, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of adveriising, selling and conveying, including, if
the amnownt financed was $300.00 or more, @ rezsonable aitorney's fee not to exceed 15% of the unpaid balance; Second, to the payment ol any amounts that may
luive been expended, or that it may then be neccssary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of

“=\he then balance of said indebtedness in full, whether the same shall or shalt not have fully matured at the date of said sale, but no interest shall be ca_llectr.d beyond
the day of sale, and Fourth, the balance, if any, to be turned over to said Mortgagor and undersigned further agree that said Moitgagee, agenis or assigns may bid at
«aid sale and purchase said property, il the highest bidder therefor. (j\ﬂ [ o .-'—n-
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(2y Mortgagor agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforesaid sale, immcdialei:.r after such sale, in the
cvint such possession has nol previously been surrendered by Mortgagor, and for failure to surrender possession, will pay 10 Furchascr the reasonable rental
vilue ol the premises during or after the redemption period.

t1) In the evenl sald premises are sold by Mortgagee, Mortgagor, if a signer on the note, shall be liable for any deficlency remaining after sale of the premises, and

application of the procceds of said sale to the indebtedness secured and to the expenses of conducling said sale, including attorney's fees and Jegil expenscs as
provided on the reverse side.

(4 At any time and from time to time, without affecting the liability of any person for the payment of the indebtedness secured hereby and without releasing
e intercst of any paity joining in this Morigage, Mortgager may (a) consent to the making of any map of er of said property; (b) jain in granging any
cisement of creating any restriction thereon; ¢) join in any swbordination of other agreement affecting this Morigage or the len or charge thereof; (d) granl
any exiension or modification of the lerms O this loan; (€) release without warranty, all or any part o said property, Morigagor agrees (o pay reasonable fee
v Morigagee For any of the services mentioned in this paragraph.

{53 Should said property or any part thereof be taken or damaged by recason of any public improvemenis of condemnation procecding, or damaged by fire, ar
carthquake, of in any other manner, Mortgagee shall be enfitied to all compensation, awards, and othet payments or relief therefor, and shall be entitled al its
uption Lo commence, appear in and prosccute in i3 own name, any action of proceedings, of to make any compromise or seitlcment, in connection with such
(kg or damage, AH such compensulion, awards, damages, rights of action and proceeds are hereby assigned to Mortgagec who may, after deducling
therefrom all is expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided sbave for insurance less procecds, Mortgagor
apces 10 execute such further assignments of any compensation, award, domages, and the rights of action and proceeds a3 Mortgagec may require.

(f) Morigagee shall be subrogated to the Yien of any and all prior encumbrances, liens or charges paid and discharged from the proceeds of ihe loan
herchby secured, and even (hough said priot liens have been released of record, the rcpayment of said indebiedness shall be secured by such liens on the
pattions of said premises affecied thereby to the extent of such payments, respectively .

(7) Whencver, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such option may be exercised when the right
aeoimes or at any time thereafter, and no acceptance by Mortgagee of paymenl of indebtedness in default shall constitute a waiver of any default then
existing ansd continuing or thercafter BCCTUINg.

(%) I Morigagor shall pay said note at the time and in the munner aforesaid and shall abide by, comply with, and duly perform ali the covenants and
apreements  herein, then this conveyance shall be null and void and Morigagee will, within the statutory period after written demand Lherelor by
Mortgagor, execute a release or satisfaction of this Morigage.

(%) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the conimary, neither this Mortgage nor said Promissory Note
diall be deemed o impose on the Morigagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision
to the conlrary shall be of no force or clfect.

(103 Except as provided to the contrary herein, all Mortgagors shail be jolnily and severally liable for fulfillment of their covenanis and agrecmenis herein
contained.

(11 If any of the undersigned is a marricd person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
“nd 1 -1fit and that he has not executed the same as surety for anoiher, but that he is the Borrower hereunder. n

:

(12) With respect to the real property conveyed by this Morigage, each of us, whether Principal, Surety, Gusrantor, Endorser, or other party herelo, hcrcby waives
and repounces, each for himself and family, any and all homestead or exemptlion righis except a5 (o garnishment either of us have under or by virue of the
Constitulion or Laws of any State, or of the United States, as against this debt or any renewsl thereof.

IN WITNESS WHEREOF the Mortg ve hereunto set LHEIT  signatureS__ __and seal, this 16th _ day of March 1988

Signed, Sealed an presency’ of

H.
me— k_‘ (SEAL)
Daniel Reed Maggesonborgpver

E\::] ' (SEAL)
Witness Mort - Borrower
-yt Elizabeth Anne "Watson |
JTUE STATE OF ALABAMA =
=, county_Shelby
[~ ’ (/
iy
L_l 1, .4 J . & Notary Public in end for sald County,
= m@aﬂtnm, hereby certifly that DﬂﬂiEl Reed Watson Jr
— ™
- . Elizabeth Anne Waison
=
wh%i;:namuq Are signed to the foregoing conveyance, and who [S_ known lo me acknowledged pefore me on this day, that being
-
inl‘un_ﬁﬁd of the contents of the conveyance _.1-_5_* executed the same voluntarity on the day the same bears date.
- 25 March 88

t'_"{':im:n under my hand and official seal this

day of . 19
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