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MORTGAGOR(S): I THIS INSTRUMENT WAS PREPARED BY MORTGAGEE
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]_ wWerner  Mark S § w7 ;e .| Kathryn € Bham
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That Morigagot hereby grants, bargaina, selly andyconveys unto Morigagee, the following descxibed reat estate in the County
_ ., State of Alabama, to wil:

» 1
4
i

Lot 52, according to the Survey of Sunny Méaduws. ond Sector, Phase I, as recorded in
Map Book 9, page 1 A&B, in the Probate Office of Shelby County, Alabama

-

soox 177 mee 339

it

3300 Meadow Garden Cir Birmingham Al 35243

{Number and Strcet)

TOCETHER WITH all buildings and improvements now or hereafter erected thercon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gas, electyic, ventilating, refrigerating and air-conditioning equipment used in connection therewith, ali of which, for the puepose of this mortgage, shall be deemed
fixture: and subject to the lien hereof, and the hereditaments and appuricnances pertaining to the property above described, all of which is referred to hereinafter as
the “premises”, .. : ' .

Motigagor also assigns 1o Mnrlga'geh all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking ossession
ol the premises, during continuance' of default hercunder, and during continuance of such default authorizing Martgagee 10 enter upon said premises andjor collect
and efforce the same withoul regard to sdequacy of any security for the indebledness hereby secured by any lawful means including npp_uimmunt of 1 receiver in

the pame of any party hereto, and to gpply the same less costs and expenses ol operation and collection, including reasonable altorney s fees as provided below,
upon any indebtedness secured herely, hnvsuc er as Mortgagee may determine.

[FOR THE PURPOSE OF SECURING:.(}) Performance of each agreement of morigagor contained herein; (2) Payment of the principal sum with interest, as
provided in sccordance with the “terms and provislons of a Promissory Note dated 3"24'83 , whose final payment is due on
_ . .4:'8'93 'k or as cxtended or rescheduled by the partias hereto, herewith exscuted by Mortgagor and payable to the order of Mortgagee
(¢ which Promissory Note reference is ‘hereby made; (3) Payment of any additional advances, not in a principal sum in  excess of

s 10,500,10 , with interest thereon, as may hereafter be loaned by Huttg:.m ot the then holder of this Mortgage to Mortgagor, each
and cvery advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance; {4 payment of any money with interest thereon that may
e advanced by the Morigagee to third parties where the amounts are advanced to protect the sccurity in accordance with the covenants of this Morigage.

All pay ments made by Morigagor on the obligation secured by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, insurance premiums, tepairs, and all other charges and
expensed ageeed to be paid by the Mortgagor. SECOND: To the payment of principal and intcrest dus on said note in the manner set forth in said note upon
condition, however, that said Morigagor pays said indebiedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended oy taxes,
assessments, and insurance and interest thereon as hereinafter provided.

also known as

100 PROTECT THE SECURITY BERECF, MORTGAGOR COVENANMNTS AND AGREES: (1) To keep said premises insured against fire and such other
casuallics as the Mortgagee may specify, up to the full value of all improvements for ihe protection of Morigagee in such manner, in such amounts, and in such
companics as Mortgagee may from time Lo time approve, and to keep the policics themfor, properly endorsed, on deposit wilh Mortgagee, and that losy
moceedd (less expenses of collection) shall, at Morigagee's aption, be applied on said indebtedness, whether due or not or Lo the restoralion of said
i proveinents, In event of loss Mortgagor will give immediate notice by mail lo the Mortgagee who may make proof of toss if not made prompily by
Morlgagpe, and each insurance company concerned is hercby auwthorized and dirccted io make paymenl for such loss dirccily to Mortgagee instead of
Mot Lgagbr. (2) To pay all taxes and special assessments of any kind thai have been or may be levied or assessed upon said premises, or any parl thereof. {3) In the
event of default by Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its oplion {(whether electing to declare the whole indebiedness secured hereby due and
collectitile or not), may (8} effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments
without determining the validity thereof, and (c) pay such liens and ail such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by Lhis Morigage and shall be immediately due and payabie by
Morigagor o Mortgagee. {4) To keep the buildings and other improvements now or hereafler erected in goad condition and repair, not 1o commit o1 sufler any
wasle of any use of said premises contrary o restrictions of yecord or contrary to laws, ordinances or regulations of proper public authotity. and to permil
Mortgagee to enier at all reusonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; Lo complete within One
undred Eighty (180) Days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed thercon and
to pay, when due, all <laims for labor pecformed and material furnished therefor. {(5) That the time of payment of the indebtedness hereby secured, uquf any
portion {hereof, may be extended or renewed and any poriions ot the premises herein described may, without notice, be released (rom the licn hereol, wilhout
r:leasing or afiecting the personal liability of any person or corpuration for ihe payment of said indebiedncss or the lien of this instrument upon the remainder of

suid premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of aaid premises shall release, reduce of otherwise

alleet any such personal liability on the lien hercby created. (6) That he is seized of the premises in fee simple and has good and lawlul right to convey the samc,;
and 1hat he does hereby forever warrant and will forever defend the title and possession hereof against the law ul claims of any and all persons whalsoeyer.

't 18 MUTUALLY AGREED THAT: (1) IT the Mortgagor shall fail or neglect lo pay installments on said Promissory Note as the samc may hercafter become
due, or upop default in performance of any agreement hereunder, or upon sale or other disposition of the premises by Mortgagor, or upon contracting withoul
Mortgagee's prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code ol Alabama,
ot should any sction or proceeding be filed in any, court o enforce any lien on, claim against or interesi in the premises, then all sums owing by the Morigagor
(v the Mortgagee undee this Mortgage or under the Promissory Nole swcured hereby shall immediaiely become due and payable at the oplion of the Morigagee
on the application of the Mortgagee or Aszignee or any other pcrson who may be entitled to the moenics due thereon; and afler any one of said events this
mottgage will be subject to forcclosure as now provided by law in vase ol paslt due morigages, and the said Mortgagee, agents o¢ asigns, shall be authorized to
lake posscssion of the premises hereby conveyed, and with or without first laking pussession, after giving tweniy-one days’ notice, by publishing once & week
tor three consecutive weeks, the time, place and terms of sale, by publicalion in some newspaper published in said County and State, sell the same in lols or
parcels or en masse as Mortgagee, agents ot assigns deem best, in front of the Court House door of said county, (or the division thereof) where said property 15
lovaled, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including, 1]
the amount financed was $300.00 or more, a reasonable atlorney’s fee not to exceed 15% of the unpaid balance; Second, to the payment of any amounts that may
lave been expended, or that it may then be necessary to expend, in paying insurance, (axes, O other incumbrances, with interest t_lwn:nn;ﬁlrd, to the payment of
i then batance ol said indebledness in (ull, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be cqllecicd tm{nnd
itwe day of sale, and Fourlh, the balance, if any, to be turned over to sai¢ Mortgagor and undersigned further agree ihat said Mortgagee, agenis or 3551gns may bid at

wuid saje and purchase said properly, if the highest bidder therefor. .
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(2} Morigagor agrees to surrender possession of the hereinabove described premises to the Purchaser at the aforeszid sale, immediately after such sale, in the

vvel such possession has nol previously been surrendered by Mortgagor, and for failure to sutrender possession, will pay to Purchaser the reasonable rental
valug of the premises during or after the redemption period,

t3) In the event said premises are sold by Mﬂrtﬁngm, Mortgagar, if a signer on the note, shall be liable for any deficiency remaining after sale of the premises, and
n

apptication of the proceeds of sald sale 10 the indebledness secured and to the expenses of conducting said sale, including attorney’s fees and legal expenses as
{'rrovided on the reverse side.

(4) At any time and from time to time, without affecting the liability of any person for the payment of the indebiedness secured hereby and withuul'mlca:ing
the interest of any parly joining in this Mori age, Mortgagee may (a) consent to the making of any map or plat of said property; {b) join in granjing any
caseaenl or crealing any restriction thereon; {(c) _||uin in any subordination or other agreement affecting this origage or the lien or charge thereof; (d) grant
any extension or modificalion of the terms of this loan; (e} release without warranty, alt or any part of said properiy, Morigagor agrees {0 pay rcasonable foe
I Mortgagee for any of the services mentioned in this paragraph.

(5) Should said property or any part thereof be taken or damaged by reason of any public improvements or condemnation procecding, or damaged by fire, or
carthquake, or in any other manncr, Mortgages shall be entitled to all compcnsation, awsrds, and other payments or relief therefor, and shall be entliled at its
option to cominence, appear in and prosccule in its own name, any action or proceedings, or to make any compromise or sctiiement, in connection with such
liking or damage. All such compensation, awards, dameges, rights of action and proceeds are hereby assigned to Mortgagee who may, aftes deducling
(herefrom all iis expenses, including attorney's fees, as provided for on the reverse side, apply the same as provided above for insurance less procecds, Mortgagor
agrees to execuie such lurther assignments of any compensation, award, damages, and the ri;xu of action and proceeds as Morigagec may require.

(h) Mortgagee shall be subrogated 1o the Hen of any and all prior encumbrances, liens ot charges paid and discharged from the procecds of the loan
hereby secured, and even though said prior liens have been released of record, ithe repayment of said indebtedness shail be sccured by such licns on the
portivns of said premises affccted thereby to the extent of such payments, respeclively,

(7} Whenever, by the terms of (his Instrument or of said Promissory Note, Mortgagee is given any option, such option may be exerciscd when the right

wernes ot gl any time thereaflter, and no acceptance by Mortgagee of payment of indebiedness in default shatl conglilule a waiver of any default then
vxisting and continuing or Uhercafter accruing.

(8} If Mortgagor shall pay stid note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the covenants and

dapreeniends  herein, then  this conveyance shall be null and  void and Morigagee will, within the slatutery period after wrillen demand therclor by
Murlgagor, execule a rclease or satisfaction of this Mortgage,

(') Notwithstanding anything in this Morigage or the Promissory Note secured hereby to the contracy, neither this Mortgage nor said Promissory Note

sl be deemed to impose on the Mortgagor any obligation of payment, excepl to the extent that the same may be legally enforceable, and any provision
to the contrary shall ke of no force or effcct.

(10} Except as provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
COnlging,

{11} 1IF any of the undersigned is a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
4idd benelit and thal he has not executed the same as surety for another, but that he is the Borrower hereunder, ]

;
F12) With respect to the real property conveyed by this Mottgage, cach of us, whether Principal, Surety, Guarantor, Endorset, or other party hereto, hereby watves
and renounces, each for himself and family, any and all homestead or exemption rights except as to garnishment either of us have under or by virtue of the
Constilation or Laws of any State, or of the United States, as against this debt or any renewal thereof.

have hereunto setTho iy  signature S snd seal, thi rcl 188

plesenge of
{SEAL}
{SEAL)

THE STATE OF ALABAMA

COUNTY
o (L,Z’t,c(q,a_.// e Ay IO L 7
’ l\_/ U
1 said Stéﬁ, hereby certily that Mark $ Werner
=
. and __Kathryn € Werner
ey
wihitise :#nE 5 _dare signed lo the foregoing conveyance, and who _4Iré known to me scknowledged before me on this day, that being

["--.

S
w—iformed: Sfthe contents of the CONvevance Lhey. executed the same voluntarily on the day the same bears date.
e |

Givi-gnder my hand and official seal this __ 25 day of ___March .19 88

()
™,
N
y
N

) LT ‘ - T m— ,-rd
uﬁf Lit"{,ﬂt-r%\/’ ;- | : 'Mﬁ-ﬂc - : .;-{{f:u.f‘,-ujm e Public
| C7 7 Wy Commhslon Expirec Ap: 2T, 10057 Pbike-

T o .. - - = . - )
= i
I‘Er i 5 E En % r
- S g = S :
3 g = 8 -
B & i o~
E = ﬁ : l.i'q-j_' - o N E -ty
: RSN FHE 2 O
g E,.:ii.@-’;‘i: T Sl o w
. > —
. | 5 08MAR29 Hi 2:[32 - o
s |- , : >
- ' R TP ) S Y. £ Q
. q m Lt b el Bkt Q e
v 75
g g Fee.
o Fos Zf:
> < 5
=2 T : -




