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STATE OF ALABAMA ] ‘ '
county Jefferson } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Harry Fairchild Cohen & wife, Mary Ann Cohen

{(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to

(hersinafter called “Mortgages”, whether one or more}, in the sum

o Two Hundred Fifty Two Thousand Dollars and 00/100 - Dollars
(¢ 252,000.00 ), evidenced by one promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtness is payable in the
manner as provided in said note, and the said note forming a part of this instrument.

o 177 ax129

= And Whereas, Mortgagors agreed, in incurring said indebtedness, that thiz mortgage should be given to secure the prompt

payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, HAIYY Fairchild Cohan & wife, Mary Ann
Cohen

do hereby grant, bargain, sell and cenvey unto the Mortgagee the following described

and a1} others executing this mortgags,
County, State of Alabama, to-wit:

resl estate, situated in Shelby

1ot 37, according to the map and survey of Southlake, a residential subdivision,
as recorded in Map Book ll, Page 85, in the Probate Office of Shelby County, Alabama.

: Said property is warranted tree from sll incumbrances and against any adverse claims, except as siated above.



To Have And To Hold the sbovs granted property unto the said Morigages, Mortgages's successors, beir, and anaigne for-
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned agrees Lo pay all taxes or
s1sessmenls when impossd legally upon said premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgsgee's option pay off the sams; and to further secure snid indebtedneas, first above named undersigned agrees Lo
keep the improvements on said real estate inaured against loss or damage by fire, lightning end tornado for the fair snd
ressonable insursble value thereof, In companies satisfsctory to the Mortgages, with loss, if any, paysbls to said Morigages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or sny renewal of said pelicies to said Mortigsjges;
and if undersigned fail 1o ueep asid property insured s above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the waid Mortgages, or assigns, may at ll_!urt:lgu'i option insure waid property for said sum, for Mortgagee's
own benefit, the policy i collected, to be credited on said indebtedness, Jeas cost of tuﬂﬂ:linz same; all amounts B0 exptnded
by said Mortgagee for taxen, assesaments or insurance, shall become w debt to said Mortgages or assigns, additional to thas
debt hereby apecislly secured, and shall be covered by thin Mortgage, und bear interest from dats of payment by said Mort-
gagee, or sssigns, snd be at once dus and payabls.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or sasigns
for any amounts Mortgagees may have expended for taxes, ssaeasments, and insurance, and interest thereon, then this com-
veyance to be null snd void; but should defsult be made in the payment of any sum expended by the said Mortgages or ai3-
signa, or should said indebtedness hereby secured, or any pert thereof, or the interest thereon, remain unpaid at maturity
or thould the interest of said Mortgagee or mssigns in sald property become endangered by reason of tha enforcement o
any prior lien or incumbrance thercon, so &s to endanger the debt hereby sscured, then in any one of said events, the whole
of said indebiedness Lersby secured shall at once become dus and payable, and thizs mortgage be subject to foreclosurs as now
provided by law in case 0 paat due mortgages, and the said Morigages, agents or sasigns, whall bs authorized to take posves-
sion of the premises bereby conveyed, and with or without first taking poaseasion, after giving twenty-one days' notlce, by pub-
lishing once a weck for thTee consecutive weeks, the time, place and terms of sale, by publication in soma newipaper publizhed
in ssid County and State, sel] Lhe sams in lots or parcels o N masia as Mortgagee, agents or sspigns deem best, in front of
tha Court House deor of said County, {or the division thereof) whers said property is locatsd, at pubdlic m:tcr{. to the higheat
bidder for cash, and spply the proceeds of the sale: First, to thes expense of sdvertising, ullfn: and conveying, including &
reasonsble sttorney's fee; Sccond, to the psyment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the paymant of mid
indebtedness in full, whether the same shall or shall not have fu'll:r matured st the date of said aale, but no Interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor sand undsraigned
further agree that emid Mortgagee, agents or assigns ma bid at said sale and i;:nn-:z‘hllmll said property, if the highest bidder
therefor: and underaigned further sgree to pay & reasonsbla sttorney’s fee to anid Mortgages or asaigns, for the foreclosurs

of this mortgage in Chancery, should the sams be s0 forsclosed, sald Tes to be n part of the debt hareby secured. l

IN WITNESS WHEREOF the underslgned Harry Fairchild Cohen & wife, Mary Ann Cohen v -

- : . ch / 88 -

Qwu hereunto set theilignatureS and seal, this 28th  Aay of ok // 2 W19 .4
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ETHE STATE of Alabama
Jefferson COUNTY

1, the undersigned authority  Notary Public in and for said County, fa sald State,
hereby cortify that  HAXYY Fairchild Ochen & wife, Mary Ann Cohen

whoss namae AYe signed to the foregoing conveyance, and whe are known to me acknowledged before me on this day,
that belng Informed of the contents of the conveyanes they executsd the same voluntarily on tha day the sams beary dats.

Given under my hand and officlal seal this 24th day of . March . 19 88

My commission expires: 3-13-83 . Notary Publle.
THE STATE of }

COUNTY
| I, , & Notary Public in and for aald County, In sald Stats,

hersby certify that
whose nams a8 of

a corporation, ls signed to the foregolng conveyance, and who Is known to me, scknowledged before me, on this day that,
being Informed of the contenta of such conveysnce, he, as such officer and with full authority, executed Lhe same voluntarily
for and as the act of said corporation.

Given under my bhand and official seal, this tha day of + A9

S v , Notary Publle
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CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

This Consltruction Loan Security Instrument Rider (RIDER) is made this 24th day of |
March . 19_88 | and is incorporaled into and shall be deemed to amend and supplement a :
Mortgage. Deed of Trust or Deed to Secure Debl (SECURITY INSTRUMENT) dated an even date herewith, .
by 1he undersigned (BORROWER) to secure Borrower's Note to First General Land Corporation
I PR E AR SN RS AR i;‘ RS SO O AL 3 AR, (LENDEH}

&ﬁd cﬂvarln‘_the&;pé‘ﬁ described in sald Securitg‘lnstrumar‘ll and located at _Lot 37, according to
ial subdivision, as recorded in Map Book 11,

he mao survey of Southlake, a residen
Page B5, in the Probate Office of Shelby County, Alabama.

in addition to the covenants and agreements made In sald Securlly Instrument, Borrower and Lander
4 further covenani and agree as follows:

- Borrower agrees that the number of allowable requests for payment {draws) shall be _. n/a__, Addi
g tional draws shall be grantaed solely al the option of the Lendaer.
E: Borrower promises to pay Lar}:qar conseacutive monthlylquarterly interest payments on the outstand-
—td ingB grlnutpal balance on the 1rst day of the month beginning April 1 ’
1988 such payments of Interest shail continue untll ____September 22, ,18_88 _

o when the entire principal amount outstanding and any accrued Interest thereon shall becoma due and
> payable. o
[~ ]

Borrower promlises that upon any request for payment there shall be supporiing walvers of lien iuli*,‘r
completed on a form acceplable to the Lender. Lender has the right to withhold payment shouid sald’

walver{s) of llen be completed In an unacceplable manner or form. )

Any provisions of said Securlty Instrument, or other instruments executed In connection with sald in. "~
debtedness which are inconsistent with the foregaing provisions of this Rider, are hereby amended or_
negated to the extent necessary to conform such instruments to the provisions of this Rider. 3

IN WITNESS WHEREOF, Borrower has executed this onstruction L.oan Securlty Instrument Rider. .
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