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MORTGAGE

THIS MORTGAGE ("Security Instrument”} iy given on ooMarch 18 ey
19. BB.. The grantor is ......JOEN EVANS BRYAN and wife, SANDRA PATTON BRYEAN i
............................................................................. ("Borrower”). This Securily Instrument is gIVEN 0 coerviiiiiicmmnaninacscanaesns
LIBERTY MORTGAGE. CORPORATION......ccocooiiirinnnrane rverenns, Which i3 organized and existing

ander the laws of .. the.Stare.af. +,ﬂlﬂhﬂm3..... 1 é;;i;iress 1B ot esessasmansanrsarrensnnenersnis

PURUTOTUPTT . 1111 “Tﬂ%
500 Century Park South, Suite 100, Birmingham, Atabama 33226 rrrernneons ("Lender™.

Borrower owes Lender the principal sum of _ONE_HUNDRED_THI EE THOUSAND AND NO/100 ———-===zzs

+ YR TR T ER LRI ASERIEEREE R LN ]

e e e T T T Dullars (LS, $103ADDOGD ........ }, This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on o AprA) L 2018 e seesseneer e s Thig Becurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, exiensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower’s covenants and agreements under this Security Instrument and
tha Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
aseigns, with power of sale, the following described property located in ......8H8LRY...coeessereeveren. County, Alabama:
Lot 1, according to the survey of Dearing Downs, 8th Addition, as recorded in Map
Bock 10 page 42 in the Probate Office of Shelby County, Alabama,

SUBJECT TO:

100 foot recommended building line and 40 foot building line as shown by recorded
map.

30 foot Pipeline easement through lot and 35 foot utility easement through rear as
shown by recorded map.

Restrictions as recorded in Real 92 page 953 and Real 99 page 659 in the Probate
Office of Shelby County, Alabama.

Transmission Line Permit as recorded in Volume 52, page 10 and Volume 52 page 193 in
the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

ALSO SUBJECT TO:

Easement for plantation pipeline as recorded in Volume 112 page 277, Volume 112,
page 362, Volume 112, page 586 and agreement as recorded in Real 102 page 510 in the

L Probate Office of Shelby County, Alabama.

% pagement for J. Harris Development as recorded in Volume 239 page 358 in the Probate
Office of Shelby County, Alabama.

g Sewer easement as recorded im Volume 301 page 709 in Probate Office of Shelby

County, Alabama,

EMineral and mining rights and rights incident thereto as recorded in Real 65 page

] 323 in the Probate Office of Shelby County, Alabama.
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which has Lhe addreny ﬂrlﬂﬁﬂﬂnuntanad#QS ereremmararap o HE]'E“E
[Steei] [Caty]
AlADAME oo 3B080 v e (" Property Address™);

1Zip Coda)

To HAVE AND TO HOLD 1his property unto |ender and Lender’s successora and assigns, forever, together with ail
the improvements now or herealier erected on the property, and all easements, rights, appurienances, renis, royaluey,
mineral, oil and gas rights and profits, water rights nod stock and all fixtures now or hereafRer a part of the property. All
replacementis and additions shall also be covered by this Security Instrument, All of the foregoing is referred w in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i4 tawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that Lhe Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction W constitute & uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fllows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc
the principal ol and inwereston the debt evidencwd by the Note and any prepayment and late charges due under Lhe Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Nole, until the Note is paid in full, a sum ("Funds”) equal to
ane-twelfth of: (u) yearly taxes and assessmuents which may atlasin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on Lhe Property, if any, (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if uny. These ilems are called "escrow items.” Lender may estimate the Funds due on the
basis of current daly and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposils or aceounts of which are insured or guaranleed by a lederal or
state agency (including Lender if Lender 8 such an institution), lender shall apply the Funds 1o puy the escrow items.
Lender may not charge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A churpge assessed
by Lender in connection with Borrower's entering into this Securily Instrument o pay the cnat of an independent tax report-
ing service shall not be a charge for the purpeses of the preceding sentence. Borrower and Lender muy agree in writing
that interestuhall be puid on the lfunds. Unless an sgreementis made or applicable law requires interest to be paid, Lender
shall notberequired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annuanl accounting of the Funds showing eredits and debits to the Funds and the purpose for which euch debit W the Funds
was made. The Funds are pledged as additonal security for Lhe sums secured by Lhis Security Instrument.

If Lhe amount of the Funds held by lender, topether with the future monthly payments of Funds payable prior Lo
the due dales of the escrow items, shall exceed the wmount required to pay the escrow items when due, the excess shall he,
al Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monihly payments of Funds, IT Lhe
amountof the Funds held by Leader ig nol sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

an immediately prior Lo the sale of the Property or ils acquisition by Lender, and ¥unds held by Lender al the time of
Cyyipphication as a credit against the sums secured by this Security Instrument.
<O 3. Application of "aymenis. Unless applicable law provides otherwise, all payments received by Lender under
twparagraphs t and 2shallbe applied: first, o late charges due under the Note; second, Lo prepayment charges due under the
axNote; thurd, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena. Borrower shall pay all tuxes, assesaments, charges, fines and impositions attributable to Lthe
[~ Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any,
~—{ Borrower shall pay these obligalions in Lhe manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish w Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenig directly, Borrower shall promptiy furnish to Lender

§ receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o L.ender; (b) contests in good
faith the lien by, or defends againsl enforcement of Lhe lien in, legal proceedings which in the Lender's vpinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properly; or {c) secures from Lhe holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forith above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againsl loss by lre, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and renewaly, 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. 1n Lthe event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss il not made promptiy by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration orrepair |
of the Property damuged, il Lhe restoralton or repuir is economically feasible and Lender’s securily is not lessened. If the .7
redloralion or repair ts nol economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be  * "
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has %
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin ...
when the notice is given, |

Unless Lenier and Borrower otherwise ngree in wriling, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs | and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisilion shall pass w Lender Lo the exient of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Iregervation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow Lhe Property to deteriorace or commil waste. 1 this Securily Instrument is on a leasehold,
Borrower shall comply with the provistens of the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in Lthe Property;, Morigage [nsurance., If Barrower fails 1o perform the
covenants and agreemenia contained in thig Security Inylrument, or there ix a legal proceeding that may significantly affect
Lemler's nghts in the Property (such as a proceeding in bankruptey, probule, for condemnation or Lo enforce laws or
regulations), then Leniter may do and pay for whatever is necessary w protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inclwle paying any sums secured by a lien which has priority over this Security
Inslrument, appearingin court, paying reasonuble atiorneys’ fees and entering on the Property to make vepairs, Although
lender may take action under this paragraph 7, Lender does not have te do so.

Any amounls disbursed by Lender uader chis paragraph 7 shail beceme additional debt of Berrower secured by thig
Security Instrument, Unleys Barrower and Lender agree loather lerms of pa yment, Lhese amounts shall bear interest from
the date of disbursement ol the Note rate and shail be payable, wilth interest, upon notice from Lender to Borrower
requesting payment,
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If Lender vequired mortgage insurance as » condition of making Lhe loin secured by this Security Instrument,
Borrower shall pay the premiums required te maintain the insurance in effect unli! such time as the requirement for the
insurance terminates in acconlance with Borrower's and Lender’s written ugreement or applicable law.

8. Ingpection. Lender or its agent may make reasonuble entries upon and inspeciions of the Property. Lender
shal) give Borrower notice at the time of ur privr Lo an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connectlion with
any condemnation or other Lauking of any part of the Property, or for conveyance n lieu of condemnaution, are hereby
asgigned and shall be paid to ender,

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa partial taking of Lhe Property,
unless Borvower and Lender otherwike sgree in writing, the sums secured by this Security Instroment shall be reduced by
the amount of the proceeds multiplied by the following fraction; (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybulance shall be
paid to Borrower,

If Lhe Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to
make an awnrd or settle aclaim fordamages, Borrawer lails w respond Lo Lender within 30 days after the dale the notice is
given, Lender is authorized to collect and apply the proceeds, at ity uplion, either o resloration or repair of the Property or
to the sums secured by this Security Instrument, whether or nol Lthen due.

Unless Lender and Barrower otherwise agvee in writing, any application of proceeds to principal shall not ex tend or
postpone the due date of the monthly payments referved toin paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Ralensed: Forbearance iy Leoder Not a Waiver. Extension of the time for payment or
meodification of amortization of the sumy secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against uny successor in interest or refuse to extend time Jor
paymentorotherwise modify umortization of the sums secured by this Security Instrument by reason olany demand made
by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exercise ol any right or remedy. ey

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
thig Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions /
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a) is co-signing this Security Instrument only Lo mortgage, granl and convey
that Berrower’s interest in the Property under the lerms of this Security Instrumend; {b}is not personally obligated topay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree (o extend,’ y
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without ,
that Barrower's Consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted o Lhal the interest or other loan charges collected or to be collected in'
connection with the loan exceed Lhe permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the chargo to the permitled limit; and (b) any sums already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. lender may choose to make this refund by reducing the principal owed
undes the Note or by making a direci payment Lo Borrower, I7a refund reduces principal, the reduction willbe treated as

€y partial prepayment without any prepayment charge under the Note.

g 13. Legislation Affecting Lender’s Rights. 1f enactmenl or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrumeni unenforceable according to its terms, Lender, atils option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

g permitted by paragraph 19, If Lender exercises this option, 1.ender shall Lake the sieps specified in the second paragraph of
o={ paragraph 17. '

14. Notices. Any notice to Borrower provided for in ihis SBecurity Instrument shall be given by delivering it or by
mailing it by first ¢luss mail unless applicable luw requires use of anolther method. The notice shalt be direcled to the
Property Address or uny vther address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsiclass mail to Lender's address slated herein or sny other address Lender designales by nutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note cenflicts with applicable law, such conflict shal! not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provigions of this Securily Instrument and the
Note are declarcd 1o be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Trunsfor of the Property or a Beneflicial Interest in Borrower. 1 all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Bocrower is net a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity |nstrument. However, Lhis option shall not be exercised by [ender if exercise is prohibited by
fadaral law as of the date of this Secunrity Instrument.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The nolice shall provide a period
of notless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument. [F Borrower fails t pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrumeni discontinued nt any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstaloment) Lefure sale of Lhe Properily pursvant to any power of sea) contained in this
Security Instrument; or {b) entry of a judgment enlorcing this Security [nstrument. Those condilions ure thut Borrower:
(a) pays Lender all sums which then would Le due under this Seeurity Instrument and the Nole had no acceleration
occurred: (D) cures any defaull of any other cuvenants of agreemenis; (c) pays all expenses incurred in enforcing Lhig
Security Instrument, including, but not limited w, reasonable atiorneys’ fees; and (d) takes such action ag lLender may
reasonably required to nssure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
ubligation to pay Lthe sums secured by Lhis Sccurity Ingtrument shall continue unchanged. Upon reinslatement by
Borrower, Lthis Security Instrument and the obligations secured hereby shall remaingfully affectivg as if no ncceleralion had
accurred. However, this right Lo reinstate shall not apply in the caxe of uccelerntion under paragraphs 13 or 17,
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E Instrument. [Check applicable box(es}|

- ] Adjustable Rate Rider Condominium Rider [] 2-4 Fumily Rider
JGraduated Payment Rider Planned Unit Development Rider
g (iher{s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} by Borrower and recorded with it,
Witnesses: |
@ Evans Bryan —Bonowar
| -t
andra Patton Bryan — Borrowar
{Space Bolow This Lina For Acknowledgment) ’
in
STATE OF ALABAMA )

NON-LINIFORM COVENANTS. Borrower and Lender lurther covenant and agree as loflows;

19. Acwrvieration; Remedies, Londer shall give notice to Barrowe r prior o accelersation foitowing Borrower's
hreach of any coverant or agreement in this Secunty Instrument (bat not prior (o accelertion under paragraphs 13 and 17
unless applicable lLaw provides otherwise). The notce shall specify: (a) the defaule; (b) the action required to cure the
default; (c) a dite, ot kess than 30 days rom the dale the notice is given w Bomrower, by which the default must be cured;
aru] (d} that Eailure to cure the default on or before the date specified in the notice may resait in acecleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Bormower of the right to
reinstule after sceclemation and the right to bring a counl action i nssert the non-existence of a defaull or any viher
defense of Bormower W acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender
al, its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and muay invoke the powerof sale aiul any other remedies permitted by applicable law, Lender shall be entided to
cullect all expenses incurmed in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable allorney’s fees and cosis of Litle evidenee,

If Lender invokes the power of sale, Lender shall give a copy of a notice ty Borrower in the manner provided in

parsgraph 14, Lender shall publish the stice of sale once a week for three consecutive weeks in a newspaper published in
warnene 2 REIDY i County, Alabama, and thereupon shall sell the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shall deliver wo the purchaser Lender’s deed
convveying the Property. Lender or its desipmee may purchase the Property at any sale, Borrower covenants and agrees
Uuat the proceeds of the sale shall be applied in the following orders () to all expenses of the sale, including, hut not limited
o, reasonable attomeys’ fees; (b) o all sums secured by this Seeurity Instrument; and (¢ any excess to Lthe person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appoinied receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect Lhe rents of Lhe Property including these past due. Any rentsg collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and coilection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds und reasonable atiorneys’ fees, and then Lo the sums secured by
this Security Instrument.

21, Relcase. {Jpon payment of all sums secured by Lhis Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers Borrower waives all rights of huimnestlead exemption in the Property and relinguishes all rights of
—p curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thig Security Instrument as if the rider(s) were a part of this Security

COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for gsaid County, in said State,

hereby certify that John Evans Brvan and wife, Sandrs Patton Bryan *
whose name are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, they syeecuted the same voluntarily on the day the same bears date.

1988

My Commission Expires:! 1/25/90

Given under my hand and official seal this the 18thday of March ’

This instrument was prepared by: Daniel M. Spitler./Attorney at Law

108 Chandalar Drive, Pelham,Alabama 35124
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