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MORTGAGE

BBTHlﬁ MORTGAGE (“Security [nstrument”) is given on Harchlﬂ’
19....00. The pranlor 1s ........ PA.ULL.WEBSTERandwifELLIHDﬁG.HEBSTER ........................................................

............................................................................ ("Berruwer"). This Security Inslrument is given to
LIBERTY.MORTGAGE..CORPORATION.. ..o

||||||||||||||||||||||||||||||||||||||||||||

eerseresesneaess, which is organized and existing

under the laws uf..Ihﬁ.ﬁ.t.ﬂh#...ﬂf...ﬂlﬂ.hﬂm&l...‘....._.....,...T.:'.:‘.‘, andmt;;[;u%e i:;;ldl'ESﬁ. IS v oeeerrannebnre s smannessne st rinenrnssbers i
500 Century Park South, Suite 100, Birmingham, Alabama 33226 .............. (“Lender”).
Borrower owes Lender the principal sum of SID{T?“ FDURHOUSAND AND'HG! IUU—- T iiiieisisiesasaesvessssersstnsasans

e e = i Dollars (1S, $64100ﬂ-ﬂﬂ} This debt is evidenced by Borrower's note

dated the same date as this Security Insirument (" i:l;e“}, w{ﬂn‘lihprnvides for monthly payments, with the full debt, if not
paid earlier, due and payable on ORI 4% L 1, 2018 et sanees Thig Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
maodifications: (b) the payment of all olher sums, with interest, ad vanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security lnstrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following describud property located in .....ohelby ... County, Alabama:
Lot 3, according to the survey of Glde Towne Forest, as recorded in Map Book 9 page
133 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

SUBJECT TO:

Building setback line of 35 feet reserved from Olde Towne Way as shown by plat.
public utility easements as shown by recorded plat, including a 7.5 foot easement on
the East side.

Restrictions, covenants and conditions as set out in instrument recorded in Real 57
page 939 in Probate Office.
Pransmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Bock 134 page 209 and Deed Book 131 page 142 in Probate Qffice.
Right—-of-Way granted to Shelby County by instrument recorded in Deed Book 271 page
732 in Probate Office.

Mineral and mining rights if not owned by Grantor,
The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor aimultanecusly herewith.

618 0Olde Towne Way
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Alabama 3500? ("Property Address");
[Zyp Codel

Alabaster

which has the address ol ............
[City]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltiesa,
mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also e covered by this Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully guized of the estate hereby conveyed und hay the nght to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recoril.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction w constitute s uniform security instrument.covering real property.
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UNIFORM COVENANTS, LBorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lals Chargea. Borrower shall promptly pay whan due
the principal of and interest on the debl evidenced by the Note und any prepayment and late charges dve under Lhe Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or t¢ a writlen waiver by Lender, Borrower shall pay
to Lender on the duy monthly puyments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) equal Lo
one-Lwelfth of: () yearly taxes und assessments which may atiain priority over this Security Ingstrument; (b) yeurly
teasehold payments or ground rents on the Property, if any; {c} yeurly hazard ingurance premiums; and (4} yearly
morilgige insurance premiums, ifuny. These ilems ace called "escrow items.” Lender mayesumate the Fundy due on the
basis of current data and reasonable astimates of fulure escrow items.

The Funds shall be held in an institution the deposiis or sccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). leoder shall apply the Funds 1o pay the escrow items,
Lender may notl charge for holding and applying the Funds, analyzing the account or verifying the esccow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender Lo make such acharge. A charge nusessed
by Lender in connection with Borrower’s enlering into this Security Instrument 1o pay the cost of an independent tax report-
ing service shall not be u charge for the purpases of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an ugreement is made or applicable la w requires interest Lo be paid, Lender
shall notbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of Lthe Funds showing eredits und debits to the Funds and Lhe purpose for which euch debit to the Funds
was made. The Funds are pledged as additional security for Lhe sums secured by Lhis Secunty Insirument.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Funds payable prier Lo
the due dates of Lhe escrow ilems, shill exceed the amount required L pay the escrow items when due, the excess shall by,
al Borrower’s option, either promptly repaid to Borrower or crediled to Borrower or monthly payments ol Funds. [fthe
amountof the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay W Lender any
amaunt necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of 4}l sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. 1Tunder paragraph 19 the Property is sold or acquired by tender, Lender shall apply, nolater
than immediately prior Lo the sale of the Property or its sequisition by Lender, and Funds held by Lender at the tima of

mpplicaijun as a credit ugainst the sums secured by Lhis Securily Instrument.
G

3. Application of Payments. Unlesys applicable law provides otherwise, all payments received by Lender under

‘.,.__,l\lul;e; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

[-—paragraphs land 2 shull be applied: first, to latecharges due under the Note; second, to prepayment charges due under the
=

4. Charpes; Liens. Borrower shall pay all Laxes, assessmenis, charges, fines and impositions attributable to the

Property which may aitain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
celiorruwer ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Burrower shall
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pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower ghall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith Lthe lien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lian an
agreemenl satislactory to Lender subordinating the lien tu this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acLtions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against lous by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall e chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the ingurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apyplied 1o resloration or repair
of the Property damaged, if Lhe restoration or repair is economically leasible and Lender's security is not lessened. If the
restoralion or repair is not economicually feasible or Lender’s security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does nol answer within 30 days a notice from Lender thatl the insurance carrier has
offared Lo settle a claim, then Lander may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone Lhe due date of Lhe monthty payments referred to in paragraphs 1 und 2or change the amouni of Lthe payments. If
under paragraph 19 1the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to Lhe extent of the sums secured by Lhiy Security
Instrument immediately prior tu the acquisition.

6. Preservation and Mainienance of Properiy; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property wo deteriorate or commil waste. [f this Security Instrument is on a feasehold,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, Lhe leasehold and
fea title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in ihe Properly; Mortgage [nsurance. If Borrower fuils o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
lender's rights in Lhe Property (such as a pruceeding in bankruptey, probule, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thia Security
Insirument, appearing in courl, paying reasonulie atorneys’ fees and entering on Lthe Property to make repairs. Although
lLender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shal become additional debt of Borrower secured by this
Sacurily Instrument. Unless Borrowerand Lender ugree toather terms of payment, Lhese amounts shull bear interest from
the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower
requesting payment,
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If Lender required mortgage insurance as a condition of makimg Lhe luan secured by this Security Inytrument,
Borrower shall pay Lhe premiums required to maintain the ingurance in effect until such time as the requirement for Lthe
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for Lhe ingpection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or othar Laking of any part of the Property, or for conveyance in ieu of condemna tion, are herehy
assigned and shall be paid to Lender,

In the event of i total tuking of the Propurty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower. In the eventof a partial taking of the Praperty,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of Uhe proceeds multiplied by the follewing fraction: (a) the total amount of the suma sccured immedialely
before the taking, divided by (11} the Fuir market value of the Properly immediately before the tuking. Any balance shall be
paid to Borrower.

{f the PProperLy is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor affers to
make an award or settle aclaim fordamages, Borrower Fails to respond to Lender within 30 duys after thedale the notice is
given, Lender is aulhorized to collect and apply the proceeds, at itsoption, either Lo restoration or repair ol the Properlyor
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower oLherwise agree in writing, any application of proceeds to principal shall notextend or
postponc the due date of the monthly payments referred to in paragraphs I and 2 or change the amountolsuch payments.

10. Borrower Not Released: Forbearance By Lender Not & Waiver. Exlension of the Lime for payment or
modification of amortization of Lhe sums secured by thisv Security [nstrument granted by Lender 1o any successor in
interast of Borrower shall notoperale to release the liability of the original Borrower or Borrowar's successurs in interesl,
Lender shall not be required to commence proceedingy against any successor in interest or refuse to exiend time for
paymentarolherwise modify amorlization of the sums secured by this Security Instrument by reason ol any demand made
hy the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bounid; Joint und Several Liability, Co-signers. The covenants and agreements of
thiy Security Instrument shall bind and benefil the successors and assigns of Lender and Borruwer, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inslrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under the terms of this Security Instrument; (b)is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agrec Lo extend,
maodify, forbear or make any accommodalions with regard to the terms of this Security [nstrumenl or Lthe Note wilhout
that Borrower's Consent. =

12. loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan’,
charges, and that law s finally interpreted so that the interest or other lean charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitied limit; and (b) any sums already collecled from Borrower which exceeded
permilted limits will be refunded to Borrower, |.ender may choose to make this refund by reducing the principal owed
under the Note or by making a direcl payment Lo Borrower. If 3 refund reduces principal, the reduction will be Lrea ted as a !
parlial prepayment without any prepayment charge under the Note. b

13. lepmslation Affecting Lender’s Rightls. |f enactment or expiration of applicable laws has Lhe effect of
rendering any provision of the Note of this Securily Instrumenl unen forceable according to its terms, Lender, atlits option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take Lhe steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ghall be given by delivering itor by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firsLelass mail to Lender's add ress stated herein or unyother sddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given o Borvowar or Lender when given as provided
in this paragraph,

15. GCoverning Law; Severabilily. This Sccurily Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is localed. In the event thal any provision or clause of this Security Inatrument or the
Nate conflicts with applicable law, such conflict shall not alfect other provisions of Lhis Security [nstrument or the Note
which can be given effect without the conflicling provision, To this end the provisions ofthis Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. II' all or any part of the Properly or any
interest init is sold or transferved (or il a beneficial interestin Borrower iy sold or transferred and Borrower is not a natural
person} withoul Lender’s prior writlen consent, l.ender may, ulits oplion, require immediate payment in full of all sums
seeured by this Sevurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Ilnstrument,

If Lender excrcises this oplion, Lendee shull give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the natice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right W Reinstate. 1f Borrower meels cartuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlierof: (a) 5days {or such other period as
applicable law may specily for reinstalement) befure sule of the ProperLy pursnant to any power of seal contained in Lhis
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would e due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasunuble attorneys' fees; and (d) takes such action as lender may
reagsonably required to sissure that the lien of ihis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalemend by
Horrower, this Security Instrument and the obligaiions secured hereby shalt remain fully effective as il no acceleration had
accurred, However, this right to reinstate shall not apply in the case ol ueeeleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS, Borrower amd Lender turther covenant ond agree as lollows:

19. Acovleration; Remedies, Lender shall give notice to Borrower prior t sccelesation fullowing Borrmower'’s
breach of any covenant or agreemen in this Security Instrument (but prior i seveleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: (u) the default; {b) the action requircd to cure the
debul 6 (¢) a date, it kess than 3 days from the dite Lhe notice iy wiven Lo Borrower, by which the default must be cuped;
and (J) that failure 1 cure the defiuli on or before the dae specified in the notice may result in acceleration of the sums
secuned by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier uceclerntion and the right W bring a court action 1o assert the non-oxisience of a defaull or any vther
defense of Borrower to acceleration and sale. 15 the default is not eured on or before the date specilicd in the notice, Lender
at ils oplion may requive immediate pavinent in full of all sums sccured by this Security Instrumaent without further
demand and may invoke te power of sale and any other romedies permitted by applicable law. Lender shall be entided to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, hul not limiced to,
reasonable atturney's fees and cosis of title evidence.

If Lender invokes the power of sule, Lender shall pive o eopy of a nolioe to Borrower in the manner provided in
pam;ps'a .!:'fﬁ Lender shall publish the iotice of sale once a week for three consecutive weeks in 4 newspaper puldished in

ORIt somatest SNSRI County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at Lthe front door of the County Courthouse of this County, Lender shall deliver to the purchascer Lender’s deed
conveying the Property. Lender or ils designee may purchase the Property at any sale. Bomrower covenanis and agrees
that Uw procewds of the sale shall be applicd in the following onder: (@) o all expenses of the sale, including, but not limited
W, reasonabie altomeys’ Fees; (D) to all sums secured by this Sceurity Insurumeng and (¢) any excess to the person or
persons legally entitled to it.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect Lhe rents of the Property including thuse past due. Any rents collected by Lender or the receiver
shail be applied first to payment of the costs of management of Lhe Property and collection of rents, including, but not

limiled to, receiver's fees, premiums on receiver's bonds and reasonablo attorneys’ fees, und then to the sums secured by
this Security [nstrument,

21. Relcase. Upon payment of al! sums secured by Lhis Security [nstrument, Lender shall release this Security
Instrument without charge w Borrower. Burrower shall pay any recordation costy,

22, Waivers Dorrower waives all rights of humestead exemption in the Property and relinguishes all rights of
curtesy and dower in Lthe Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorifed together with
this Security [nstrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if Lhe rider(s) were a part of thiys Security
Instrument. {Check applicable box{es)|

Adjustable Rate Rider Condominium Rider 2-4 Famly Rider
o :
- Graduated Payment Rider Planned Unit Development Rider .
!; 1 Other(s) [specify] “r
X 3 .
O BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security '
— Instrument and in any rider(s) by Borrower and recorded with it.
+{ Witnesses: .
gg ettt e et e e 1 et e et e ee e e (:;;EEEfthmEﬁf;"féfﬁkféigggm““m"”""mﬁnismﬂl
Paul L. Webster —Borrower
N . Rl LA f‘é"z;/(ﬁeall
Linda G. Webster — Borrow s
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STATE OF ALABAMA )
COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County, In said State,
hereby certify that Paul L. Webster apd wife, Linda G. Wehgter '
whose name 2'¢ signed to the foregoing conveyance, and who are known to me,

acknowledged ?anre me on this day that, being informed of the contents of this
conveyance, ©1¢Y executed the same voluntarily on the day the same bears dace.

Given under my hand and official seal this the 18th-

19 88

My Commlssion Expires: 1/25/90
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