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MORTGAGE
« Feb ruary 1 i S
o 88 TI’}I‘E:EEE;?S fv%ﬂ( fmmtfénsm%nenl ys %ﬂ]ﬂ Wi]'.d ............... e m Utrl,
. (“Enrrnwr:r ). This S::r:unt}' Instmmcnt is gm:n tn :
e o e ——— R
uder heﬁ;ﬁﬂf ,and whuse address 18
Ala'bama 352ﬁf ("Lcndcr")

"""""""" " SIXTY THREE maUSAND 'STX HUNDREDAND' UU/‘IUD-----—

Borrower owes Lender the prmclpa] sum o

""""""""""""" Dnllars (U S $ 63 60{1 00 ) Tl'us debt is :ﬂdenced by Bﬂrmwcr s nnte
r:lated the same dﬂlﬂ as thls Sﬂr::u nstrumeng (** ) whlch pmwde:s fﬂr monthly payments, with the full debt, if not
paid earlier, due and payable on . r%y 'E)ruarymf ESIIEB O .. This Security Instrument
secures to Lender: (a) the repayment of the df:bt ewdﬂnced by the Nﬂt:, w1th mt:rest and a]l renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant a%&wﬁy to Lender and Lender’s successors and
dssigns, with power of sale, the following described property located in .. County, Alabama:

""""]T_Dt 96, according to the Survey of Port South, Third Sectnr as recﬂrded in Map
wEan 7, Page 110 in the Prnbate folce of Shelby Comty, Alabama. Mineral and
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mining rights excepted.
The proceeds of this loan ha:ve been applied on the purchase price uf the herei.n
[~ described property.

HIS MORTGAGE IS BEING RE~-RECORDED TO CORRECT CHAHGE DATE TN THE ADJUSTABLE
RATE RIDER IN SECTION 4. (A).

LN

which has the address of ... 1?28 Starbﬂard Clrcle ,Alaba‘ster,
[Streetl | [City]
Alabama ...32907 s (“Property Address™);
[Zip Code)

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mlﬂ?ent mv:nng real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest op the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

g shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - -

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
- at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
2 amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

w4v 2pplication as a credit against the sums secured by this Security Instrument.
[~ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
O paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
us Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. -
at "' '4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
w={ Pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

* to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish ¢o Lender
EI teceipts evidencing the payments. | - |
< Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
«. 2 agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
¢ 3 faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
*<, prevent the enforcement of the lien or forfeiture of any 1::11 of the Property; or (c) secures from the holder of the lien an
.| dBreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
{ .- the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
71, notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
-.— of the giving of notice. | - | | -
Ch 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
. ".insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
{7/~ requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
"~ insutance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. S - -

All insurance policies and renewals shall be acceptable to Lender and shall include a'standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. | '

6. Preservation and Maintenance of Property: Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer

requesting payment.

!;; If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

1
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If Lender required mortgage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. |

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. | ey . |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Stcurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice i§
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not operate to release the liability of the original Borrower or BOrrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

e <hall not be a waiver of or preclude the exercise of any right or remedy.
i1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
“E this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
[™= that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
t that Borrower’s consent. - o -
y, 40 12. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
.. connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
- ecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
. @rmittcd timits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
- c.jmdcr the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
‘‘partial prepayment without any prepayment charge under the Note.
= 13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
ay require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
':Eermittcd by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
aragraph 17.
i 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
Snailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
" aProperty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
1. first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
. ++* provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
<3+ in this paragraph. |
- 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

; -+ jurisdiction in which the Property < located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
: which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest i Borrower. If all or any part of the Property or any
; interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
! person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
i secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums Fecurtd by
; this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
' 18. Borrower’s Right to Reinstate. If Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pextiud as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

[

occurred: (b} cures any default of any other covenanis or agreements; (C) pays all expenses incurred in enforcing this
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‘.; Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may

: reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property ﬂ_md Borrower's

R obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

; Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fnllnws

19, Acceleration: Remedies. Lender shall give notice to Borrower prior to ancelerutinn following Bnrruweru
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at ity option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, incloding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a cupr nf a nntu':e to Borrower in the manner provided in
gﬂ@mh 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

. winsmasrassnanssenas GOUNLY, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the frunt door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Prupcrt}r and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument, If one or more riders arc :xe-cuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as lf the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

coe

_ [X] Adjustable Rate Rider . Condominium Rlder . . '“. 1 2-4 Family Rider
Graduated Payment Rider Planned Unit Develnpm:nt Rider
- - : L 1Y _i i
Other(s) [specify] S SR TS T S Y

i_.

By SIGNING BELOW, Borrower accepts and agrees to the ttrms and covenants cnntamed in this Secunty
Instrument and in any nder(s) executed by Borrower and recorded with it.

[Space Below This Line For Acknowledgment]

STATE OF Alabama

COUNTY OF Shelby Comty o

[

I, COURTNEY H. MASON, JR., a Notary Public in and for said County. in said
State hereby certi that John I. 1i.»;':le and wife, Carol Wild whose names they
si ned to the for ng cmwegance and who are known to me, acknowledged

ore me on thise%a eing informed of the contents ‘of the conveyance,

they executed the same w11.1nt;su:i.ljgar on the day the same bears da

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
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. . ADJUSTABLE RATLE RIDER
(1 Year Treasury index—Itnte Caps—Fixed Rote Conversion Option)
TS ADIUSTABLE RATE RIDER is munde this dst . dayol ... February........ 19....88.., nnd is

incorporaled into and shnfl be deemed o amend and supplement the Mortpnge, Deed 'oI Trust or Secutity Deed
(the ' Sccutity Instrume nt*’) of the sume Jalc given by the undiersipned (the “DBorrower § lo seclit Borower's
Adjustnble Rate Nolte {the “"Note™) (o ...,...#P?fﬁ&l.?.b”!:iﬁxI:ga.s.e..Gnmp.anx.,...I.n.c...........,..........................

e lender) of the same date and covering the property described in

ihe Security Instrvment and jucuied ol

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -~ -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE TIE BORNOWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL. COVENANTS. In addition 1o the covenunls und agreements mnde in the Security Instrument,
Dorrower and Lender furiher covenant and sgree ns follows:

A. ADJUSTABLE RATE AND MONTILY PAYMENT CHANGES
The Note provides for un tnttind interest riie of 7,.813....%. The Note provides for chunges in the ndjustuble
i rerest rate and the monthly paymenls, s follows: :

4. ADJUSTADLE INTEREST RATE AND MONTHLY TAYMENT CIHHANGES C
_{A) Change Dules | .

The udjustoble interest mic | will puy may change on the frst day of ..o .-.,...:APril 19..82.....,
und on that day every 12th monih therenfier. Euch dnic on which my. djustnble Intcrest rate could change is
called n " Change Date.”

{13 The lndex

™ : Deginning with the Grss Change Date, my adjusinble inferest rale will be based on an Index. The “Index®’ is
™ the weekly pvernge yield un United Stutes Treaswty securities ndjusted to » conslonl maturity of 1 yenr, as mnde
Q) svaitable by the Federal Reserve Bonrd, The most recent Index fipure availnble ns of the diste 43 days before ench
1 Clhange Dute is culled the “Current Index. ™’

M 1he Index is no longer avaitabie, the Notc Holder will choose i new index which is bused upon compnrable
infurmation, The Note Holder will pive me notice of this cholue,

(C} Calculatlon of Clunges
=i 3clore ench Clmggc N

percenlage puints 1?5‘}“ to the Current Index, The Note Volder will then round the resull ofvthis mldilion

PAG

o § to the nearest ane-cighth ol one percentage point {1.125%), Subject 1o the limits stuted in Scctivn (1)) bebow, this
ol

counded umount will e my new inferest rafe untit the next Chinge Dale., |

The Note Hlolder will then delermine the nmount of the menthly payment that would be sulficient 1o repay
Ihe unpaid principnl that 1 am expected to owe nl the Chinge Daule in (ull on the maturity dole sl my new interest
rute in substuptinlly equal puymenls. The result of this culeulintion will be the pew nmount of my monthly pay-

menl, *
[~ ([} Limiis on Interest Rale Changes
The Interest rule T am required 1o pay ihe first Change Dale will not be grealer than 9.875.,.% or less

hanpe Datc by

g (hon 5. 875...%. Therenlter, my interesi rafe will never be fncrensed or decrensed on uny single
wnths.,

L1 more than two perceninge points (2.0%) from the rate of hiterest § have been paying for the preceg
= My interest fnte will never be grewter thun JR3.B25%, vhich is called the maximum rate,

= {E) Effective Date of Chunges _
E:'l My new inlerest rute will beconie elfective un cnch Change Dite, T will puy the amount of my new monihly
poyment beginning on the first monthly payment Jdole alier the Chunge Drle uniil the amount of my monthly
sz payment chanpes sgain. |
2 (F) Naotlce of Clinnges .

The Mote Holder will deliver or mail 10 me # notice of any changes in my ndjusinble interest rale nnd 1he
armounl of my manthiy paymenl before the elfective dnle of uny ghange. The notice will inchnle informuotion
required by luw 1o be given me und plso the litke nndd tefcphone number of 8 person who will uaswer any questinn
! may have repgarding the nolice.

B. FIXED INTEREST RATE OFPTION
The Notice provides for the Norrower's oplion o converl from an ndjustuble interest rate with intercst rule
Himits o o fixed inlerest rnte, us follows:

£ FINED INTEREST HATE COM VERSION O1FION
(A} Opllon to Converl o FFlxed Hale

' 1 have 5 Conversion Option which | con exercise smless § am in defuult or this Section 5{A) will nol permil
me 1o do so. The "“Conversion Option™ is my oplion 10 conver the Interest rate § am required to pay by this Nole
[rom an adjusiable rate with inlerest rate limils 1o the Axed rnie cutculated under Section S(H) below.

The conversion can only loke pluce on n dale specified by the Nole totder during the period beginning vn
the first Change Dnte and ending on the Bifily Chunge Date. Each dale on which my ndjusinble interest reie chn
conver 1o the new fixed rulc is enlled the “Conversion Date.™

MULTISTATE ADJUSTABLE RATE AIDEA—ARM PLAN B7—Singfe Farly—Fannts Mas Unlform Invtrument Form 3110 T/87

ate. the Note 1oler will culculnte my new interest rate by adding !3.1![‘?.‘ﬁﬂﬂ..t.hxﬁ?'fﬂufthﬂ
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1M1 want 1o eyxorcize the Cynversion Oplivn, T wust sl mcel cerinin conditions, Thexe comditions are thol;
(i 1 st gfw: he Nate Holder[notice thnt | wart fu do so: (i) on the Conversion Dale. 1 must not be n delirall
onder the Nole ar the Sccwily Instrument: (it} by o dnte specified by the Nole Volder, I must pay the Noe
Itolder Hﬂ!ﬁﬂ“ﬁl&!)ﬂlIlt‘.‘(tﬁﬂ!HHKHR-IF.EI"d{-.HIHI&II&H!Imﬂﬁﬂ!@ﬂﬂﬁxﬁlﬂﬂﬂﬂdIMIHﬁIlH EXENEX |
$.220.00 « and (iv) | nmst sign aml pive the Note Holder any documents the Nate Holder req

to clteel ihe conversion,

-

(N) Calrviation of Fixed Rate

My new, fixed interest rnle will he cquenl 10 1he Federal Natianal Movignpe Associntfon’s requfied nef yicht
s of w dute snd time of day specificd by the Note Holder for (i} it the utipinid 1cem of this Nolc is prentes han 1§
years, J0-yeor fixed rnic morigages covered by applicable 60-dny smmdatory delivery commilments, plus five
cighths of one percentage poinl {0.625%, Joumdded 1o the nearest onc-cighth of one percentnge point (9.125%), o
(i) i the otiginn) toem ol this Nole is 13 yoms ol less. 15 yeor fixed rate muignpes covered by applicobie 60-dny
nudptory delivery commitments, plas five-vighths of ene pereentage peind (L6257}, vounded 1o the newmest
one-eighth of one perceninge puint (0, 125%%). 1T this tequired nel yield connot be delcrmined because the appli-
cable commirents nee nol avaituble, the Note Vlolder will detesmine my intecest rale by using comparable

inforn nlinn. new rate calculated under this Section 5(B) will mot be greater than the Maximum Rate

sta n q ]
{C) New ) nﬁ}mEP}h?mﬁ anil Efcctive Dnle

If 1 choose ta exercise the Canversion Uption, the Nole Holder will Jelermbne the nmount ol the monthly
payment that would be sufficlent 10 1epay the vapuld principal | am expecied to nwe on the Converslon Date In
{ull on the matmity dote at my new fixed fnlerest rnle in substontinlly equal payments. The result ol this culew-

lntion will be the pew amount of iy monthly paymend, Beghming with my {first monthly paymenl wficr the
Couversion Dote. | will pay the new ameunl ne my monthly payme uniil the nmiwmity dnle,

C. TRANSFER QF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER

I Until Dorrower excrclses the Conversion Option under the condifions sinted in Scction B of this Adjust-
able Mate Rider, Unifeim Covenunl 17 of the Sccmity Instroment Is mmended to read ns follows!

A

Translfer of the Properdy or m Bencdiclal loterest in Horrower, Il il o1 nny part of the Properiy or any intetcss
in 31 §s sold or ansTened tor i€ 0 beneficint interest fn Honrower Ix sedd or tansferscd and Dorcower is not o
naturnl persond withoul Lender’s prior weitien consent, Lender may., sl its oplion” regiire Iimmedinte poyment in
[vll of nHl sums secwed by this Sceurily lostrument, Jlowever, this nption shall nut be excicised by Lender if
e xcrefve prohibited by Tedernd law ns of the date of 1hix Secwily Instioment, Lender nlso shall nol excrcise this
oplion if: {n) Borrower causes fo he.submitled to Lender information requited by Lender to evalunie the inlendcd
translerce ns if n new luan were heing mide 1o the tronsferee: anvdd (b 1ender rensnnnbly dedermines thal Leel.
er's secuity will not be fmpahicd by the [oan nssumption wmd it the visk of o biench of wny covenmd o

apreement inYthis Sccmity Instrument fs acceptable 1o Lender,

To the cxtenl permitied by npplicable tuse. Tender mny charge n reasonnble {ce na cendition v Lemder's
consenl {0 the lonn nsgsumption. Lender may also reymire 1he hinosTeree To sipn un assumption ngreement that iy
neceplable (o Lemler nnd that wlligates the lennslerec (o keep nll the promises and agrecments aule s 1he Nuole
amd In 1his Sccmily Instenment. Borrower will continre lo be oblipated under the Nole and this Sconily Inshu-

ment unless Lender relenses Bornower in wiiling,

I Lender excicises the option to reguite immcdinte payment in fult, Lender shinll give Bortower notice of
necelerntion. The notice shall pravide n period of nol less than 30 duys bom the date the notlce s delivered or
miled wihthin which Horrower must pny nil sums sccured by thix Sccwrdty lostromesy, I Horrower {nils o pory
these sums prior in the explrtion of this poriod, Lemler muy Invoke any remcidics pesmsitied by this Secindty

nstrument without further notice ot demmud on Dorrower, .

2. H Burrower eacrcises the Conversion Opticn wnder the conditfuns staied fn Section B of this Adjustnble
fate Rider, the mmendment 1o Unilonn Covennnt 17 ol the Security Instrumen conlitined In Scction C | ahove
shall then cease 1o Le In elfect, and the provisions of Uniform Covenand 17 of the Secutlly Instrument slipll

instend be fn elMect, ns Tollows:

Transfer of {he Property or a Dencfickl Interest In Dorsower. If it or uny port of the Propeily or any interest
In it is sold or transfeired (or il a beneliciul interest in Dorrower Is sold or lransfecred and Borrower {5 not &
nalurn! persond without Lewder™s prior wiilten consent, Lender mny. nf its option, requiie Immediote paynteat in
full of all sums secured hy this Secwrity Instrument. Jlowever, this option shall not be exerclsed by Lender It

excrcise s prohibited by federal law as of the date of this Scomity fiastrument,

If Lender exercises this aption, Lender shall give fanower nolice of ncceleration, The notice shall pravide
n perlod of por Jess Do 30 alnys from the dale lhe notice §s delivered or mniled within which Dorruwer must puy
afl sums secured Ly this Scowrity hnstrument., 3 Darsower nils to pay these sums prive to Fhe cxpitlion of this
perjod, Lender mny invoke nny remedies permiited by this Security Inslrument without fustlier sotice or demamd

on NNorrower, i
Ny SioHING PeLow, Dorrower secepts and agrees lo the lerms ntd covenants contained in this Adjustable

Rale Rider. | |
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