STATE OF ALABAMA,

e JEEEERSON COUNTY

MORTGAGE

MARCH 9 . ) 88

THIS INDENTURE made on .19

GEORGE C FRAZIER AND WFIE LYNN ﬁ FRAZTER

betwaen - thareinafter, whethar one or more,

referred to a3 *Mortgagor”}, and . — CREDITHRIFT OF - AMERICA, INC

Ihereinafter refarred to a3 “Mortgagee"')

WITNESSETH: B B
WHEREAS, the saidwzm . — {is) {ara) Justly
indebted to Mortgegee as avidanced by a note of even date harewith in the amount of § ‘hsﬁ 2 79
{the amount financed being § 4632 .75 ], paysabls In monthiy i;'l..lt.lllﬂ'lﬂiﬂtl, tr':e 1ast of which installments
shal! be due and payable on ' w . 19.&5_&!19 "“Loan™}. |

4 B

1 ' ]
NOW, THEREFORE, the undersigned Mortgagor {whether one or mors} in consideration of the premises and to secure the payment of the Loan
and compliance with Bl the stipulations herein contained, does hereby grant, bargain, sell and convey unto Mortgages, its sucoessors and ptsigns, the

following deseribed real estata, situated In

SHELBY County, Alabama, 1o wit:

1OT 1, BLOCK 2, ACCORDING TO MAP OF BERMUDA HILLS,

FIRST SECTOR, AS RECORDED IN MAP BOOK 6, PAGE 1,

IN THE PRORATE OFFICE OF SHEIBY COUNTY, ALABAMA, -
STTUATED IN SHEIBY COUNTY, ALABAMA, . - o
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Together with all rights, privileges, tensmants and appurtenances thereunto belonging or In any wise appertaining, including, but not limited to,
haating, alr-conditianing, lighting, plumbing and all other flxtures apperaining to seid real estate, all of which shall be desmad resity and conveyed by
thls mortgage {said real estate and fixtures belng heralnafter sometimes referred to as the “Property”’).

. TO HAVE AND TO HOLD tha Property, and every part thereof, unto Mortgagese, 1ts successors and awligns forever; and Mortgagor covenants with
Mortgages that Mortgagor is lawfully teizad In fag simple of the Property and has a good right 1o mortgage and convey the same: that the property is frae
of all encumbrances, except the lign, pf current od vatorem taxas, the hareinafter dascribed first mortgage, and such other ancumbrances, If any, os are
exprassly set out above; and Mortgagor will warrant and forevar defend the titls to tha same unto Mortgages, its successors andd assigns, against the lawfu!
claims of all persons whomsaever.

To securs the Loan furthar, Mortgegor agrees {a) to pay all taxes, amsessmants or ather linns taking priority over thls mortgage, Impased legally upon
the Praperty, and thould default be mada In the payment of any part thereof, Mortgagee, at Its option, may pay tha same; and [b) to keep the Property
continucusly Insured in such mannser and In such companies as may be setisfactory to Mortgepes, for tha full insursble value thereof, with los, If any,
payable to Maortgagee, as its intergst may appear. If Martgagor fails to keep the Propsrty so insured, Mortgagee may, at its option, 30 inture the Property
for Mortgagee's own baneflt, the proceeds from such insurance, if collected, shall be creditad on the Loan, less the cost of collecting same, or, at the
election of Mortgages, may be used in repalring or reconstructing the property.- All amounts so expanded by Mortgsgee for insurance or for the pay-
ment of taxes, assessments of any other prlor llens shall become an additional debt due and at once payable ta Mortgages, withaut demand upon or
notice to any person, shatl be gecured by the lien of this mortgage, and sha!l bear Interast from date of payment by Mortgagee, end at tha slaction of
Mortgages, and withaut notice to any person, Morigagea may declare tha Loan due and paysbls, and thls mortgage may be foreclosed as hereinafter
provided,

Mortgegor agrees to take good care of the Property, not to commit or parmit any waste therson, to keap the same repaired, and st 8l times to main-
tain the same in as goad condltion as the same now ls, reasonable wear and tear axcepted.

Nutwithitnndlng any other provision of this mortgage or the note or notes svidancing tha Debt, the Dabt shall becoma immediataly due and payable
at the option of the Morigages, upon the Convayance of the Real Estate, or any part thereof or any interest therain.
1- 1
Mortgagoer egrees that no deley or failure of Mortgagee to exercise any option to declare the maturity of sny debt secured hereby shall ha deemed &
waiver of its right to exercise such optlon or to declare such forfeiture, aither as to any past or present default; and It Is further agreed that no terms or
conditions contained in this mortgage can be walved, altered or changed except in writing, ;ﬂﬂlilﬂd by Mnngagnr and by an sxecutive officer of Mortgages,
: [

! rrdo
After any default hersunder, Mortpagee shall, upon bill flled or other proper Ingel procaedings being commenced for the foreclosurs of this Mortgage,
be antitled, as a matter of right, to the appointment by any compeatent court of tribunal, without notice to any party, of a recelver of the rents, T
and profite of the Property, with power to |sase and contral the Proparty, and with such other powers a1 may be desmed neceszary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renswals or sxtensions thereof, snd 8]l other indabtedness secured hareby,

and relmburses Mortgages for any amount it may hawe expended In paymaent of taxas snd insurance or other liens, and |nterest thereon, and shall do

all BONAD . this_conveyance shall be null snd vold; but should defsult be made in the paymant of any sum sxpended by
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Mortgagee under the suthority of apy of the provisions heareof, or should the Loan, or any renewals or extensions thereof, or any pert thereof, or any
interast therson, remain unpaid at sturity, by accelerstion or otherwise, or should the Interest of Mortgagee in the Property become endangered by
reason of the enforcement of any pripr lidn or encumbrance thereon {including but not limited to foreclosuré or othar enforcement of the first mort-
gage described below) to 83 toO andanter the Loan, or should any law, alther federal or stete, be passed imposing or authorizing the imposition of any
specific tax upon this mortgage of thd Loan, or permitting or authorizing the deductlon of any such tax from the principal or Interest of the Loan, or by
virtue of which any tax or assessmenty upon the Property shall be chargeable agalnst the owner of this mortgage, then, in any one of said events, atl in-
Jdebtadness hareby secured, or such portlon thereof ms may not at said data have been paid, with interest thereon, shall st once becoma due and payable
st the option of Mortgagee, and this moripage may be foreclosed as provided by law; and Mortgegee shall be suthorized to take possession of the Proper-
ty, and after giving twenty-ane deys’ notice by publicetion once a week for three consecutlve wesks of the time, place and terms of sale, in some news-
paper published in the county wherein the Property is located, to sell the sama in front of the Courthouse door of such County, at public outery, to the
highest tildder for cash, and spply tha procesds of said sate: flrst, to the expenss of advertising, sslling end conwaying, including guch attorney’s fee as
mey be permlitted under tha terms of the nota evidencing the Loan; second, to tha payment of any amounts that may nave been expended, or that may
then be necessary to expend, in paying [nsurance, 1axecs and other encumbrantst with interest thereon: third, to the paymant in full of the Loan and
aarnad interest theragn, whether or not the sama shatl have fully matured st the date of said sals, but no interest shall be collacted beyond the day of
sale and any unearned interest shall be raturned to Mortgagor: and fourth, the balence, if any, to be turned over to Mortgagor.

Morsgagor furthar agrees that Mortgagee, its successors or assigns, rmay bid at any sale had under the tarms of this mortgage and purchase the Proparty,
if the highest bldder therefor; and the Purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the avent of a sale hereunder, Mortgages, of the pwner of the debt snd this mortgags, or the auctionseer, shall axecuts to the purchaser for and In
the neme of Mortgagor a good and sufficient dead to the Proparty.

Plural or singular words used herein 1o designate the undersigned shall be nnn:trﬁud 10 rafar to the maker or makaers of this maortgapa, whather ong
or more persons; all covensnts and agreements herain mede by the undersigned shall bind the halrs, nersonal representatives and etsigns of the under-
signed: and every option, right and privilege herein reserved or secu red o Mortgegoe shall inura to tha benafit of Its successors and assigns.

T

MORTGAGE AMERICA, INC S

This rmortgega ls junior and wubordinate to that certain mortgage hergtofore executed to

10-1- 84 3

dated .19 , recordad In Volume , page 818 , in the Probate Offica of

SHEELBY . County, Alabama, ., . Coeps [T oo o

R "haw Tk I".-

it is specifically agreed that in the avent default-shall be madé in the- pmani: of I'Jiilinipu!, intarest or any other sums payable undes the terms and
provitions of said prior mortgage, the Mortgapea hiereln shall have tha right, without noti¢e’to phyane, but thall not be obligated, to maka good such
default by paying whatever amounts may be due under the terms of taid prior mortgage 3o &3 to put the sama in good standing, and any and all payments
sg made, together with interest tharean from the date of payment, shall be added to the indebtédness secured by this mortgage, and the same, with
intarest theraan, shall be immediately duse end payeble, at the option of Mortgages, and this mortgage subject to foraclosure In all respects a:?igguidad

by law end by the provisions harsof, s
M
Each of the undersigned heraby acknowledges recelpt of 8 completed duplicate copy of this mortgaga. "ﬁ
1IN WITNESS WHEREOCF, each of thea undersigned has hereunto set his or her hand and seal on the day and year first sbowve written. s
i
CAUTION—IT IS IMPORTANT THAT YOU THORQUGHLY .-'1
READ THIS CONTRACT BEFORE YOU SIGN IT, g
WITNESSES:
0 2
M-/ =
ot +
W v (SEAL)
{SEAL)
sTATE oF ALABAMA ) LYNN P FRAZIER
JEFFERSON COUNTY)

|, the undersigned authority, a Notary Public in and for seid County in sald State, heraby cartify that

CFORCE C FRAZIER AND WIFE LYNN P FRAZIER

whosa namelst (Is) {are} Hgned to the foregoing conveyance, and who {is} {are} known to ma, scknowledged bafore me on this day that, being informed
of tha contants of the conveyance, (he) (sha} {thay) exacuted the sama voluntarily on the day the same hears date.

Given undar my hand and officlel sea!, this 3 day of MARCH ] _BE-_
Notary Public
My commission axplres : (AFFiX SEAL)
This instrument was prepared by: My Commisslon Explres C:toher 18, 1988
1

MARTE HAMILTON
80 GREEN SPRINGS HIGHWAY
HOMEWOOD, AL 35209
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