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BANCBOSTON MORTGAGE CORPORATION

A subsldiary of Bank of Boslon
.0, Box 10726
Birinlngham, Alabama 35202

STATE OF ALADAMA
COUNTY OF Jefferson

CONSTRIUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

TINS  INDENTURE made and enlered Into this day ol

_February ' 1‘.'_!53_ . by and batwean
James W. Harrison, Jr. d/b/a Harrison Building Company (hersinaller referradl

lo as Masigagor, whellier one or more), and BANCBOSTON MORTGAGE CORPORATION, a Florida cor-
poralion, horelnaller referred o as Morlgages,

WITNESSETH:

WIIENEAS, the Morlgagor Is juslly Indebted 1o the morlgagee In 1ha princlpal sum
of _Eighty-0ne Thousand Seven Hundred Fifty & NO/JOQHEX¥FREXREXXXRRRLER XA XHRHN
DOLLARS ($81,750.00 ), or so much as may from {ime to lims be disbursed hereunder,

as ovidenced by a note bearing aven dale herewlih, payabls lo sald Morigages; with Inlerest thareon,
on domand or as olherwise provided heroin; and

NOW, THEREFORE, the Mortgagor, In conslderalion ol the indebledness above menlioned,
and 1o sacure tho prompl payment of same whh inleresi therson, and all other indebledness of Lthe Morl-
gagor 10 the Mortgagee, whether now existing or herealler Incurred, and all extensions and renewals herool
or of any indebladness ol the Morlgagor to the Morlgages, and furlher {o secure the performance of the
cavonanls, condltlons and agreements hareinalter sel forth, have bargained and sold, and do harahy

bargain, soll, alien, grant and convey unlo e Mortgages, lts successors and assigns the foflowing desciibed
raal sslals, lying and being In Shelby Counly, Alabama, 1o wil:

Lot 7, according to the survey of Russet Bend, as recorded in Map
Book 11, page 52 in the Probate Office of Shelby County, Alabama,

This is not a homestead.

TOGETHER WITH all bullding malorials, equlpmen|, fixtures and filtings of every kind or
characior now owned or harealier scquired by the Morigagor for the purpoae of or used or useful It con-
naction with the improvements locatad or to be located on the hareinabove described real estale, whother
such materlals, equipmont, fIxlures and (iltings are aclually localed on or ad]acenl lo sald real eslale or
not, and whathor In siorage or otherwise, wherasoever {he same may be localed. The personal properly
heraln conveyed and mortgaged shall Include, without limilation, all lumber and lumber products, bricks,
building stones and bitdiding blocks, sand and cemeant, rooling malerlal, paint, doors, windows, hardware,
nalls. wiras and wiring, plumblng and plumbing lixtures, healing equipment and sppliances, egleclrical and

gas equipmenl and appliances, pipes and plping, ornamoenlal and decoralive fixlures, and in general ol
bullcing materlal of every kind and character used or useful In conneclion wilh sald kmprovements,
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TOGETHER WITI}! all the improvements Now or hereafier erected on the sald real eslate, and
all renls, issues and prolits areof and the righls, nrivileges and appurtenances thereunto bslonging of
in anywise apperiaining, including all gas. electric, steam, hot air and other healing, fighting and cooking
apparalus, engines, bollers, motors, baihlubs, sinks, waler closels, basins, pipes, faucels and other plumb-
ing fixtures which are, or shall he, attached 1o any sald improvements NOW or hereafter erected, all ol
which shall be deemed reaity as between the parlies herelo and all persons claiming by, through of under
ihem, and conveyed by 1his morigage as a parl ol the securily for sald indebtedness.

All of the foregolng is somelimes hereinafter for convenience called the “Premises’.

TO HAVE AND TO HOLD the premises, and avary parl nereof, unto the Morigagee, ils suc-
cessors and assigns, forever. And the Morigagor covenants with the Morlgagee that the Mortgagor is tawfully
salzed In fee simple of the Premises and has a good right 10 sell and convey he same as aloresaid; thal
Ihe Premises are {ree and clear of all liens and encumbrances and the Morlgagor will warrant and forevsr
dofend thal title to the sama unto the Morgagee, ils successors and assigns, against the lawlul claims
of all persons whomsoavaer.

This mortgage 18 made and accepted on the understanding thal the following covanants, con-
ditions and agreements shall continue in effect SO fong as any portion of the Indebladness hereby sacurad
remains unpald, to-wil:

1. THISISA FUTURE ADVANCE MORTGAGE, and the indebtednoss ghall ba advanced by
Maorigagee 10 Morigagor in accordance with a construclion loan agreement of even date herewith, the
terms of which agreement are made a parl ol this morlgage. This mortgage shall also secure any and
all other Indebledness now or hereafter owlng (rom 1ho sMortgagor 1o the Morigagese.

- 2 The Morigagor will duly and punctu ally pay the nole secured hereby and all other sums re-
quired 1o be paid by the Morlgagos hereunder.

3. For ihe benefit of the Morigagee, the bulldings on sald Premises shall be constantly insured
againsi loss by fire and othar hazards, casualties and contingencies, axiended coverage, and other such
coverage, In such manner and in such companies and for such amounts as may be requlred by the Mort-
gagen, with 1053, if any, payable 10 Morlgagese, as its Interest may appear, and the Mortgagor does heraby
transfar, assign, set over and deliver to tha Morlgagee lor fira and other insurance policles covering said
property, and Il 1s further agreed thal all of the security for sald indebledness shall pass 10, and become
the property ol {he purchaser al any foreclosure sale hereunder, without the necesslly of nollce, sale,
deed or other proceedings in consummation of such foreclosure, and if the Mortigagor fails 10 kesp sald
property insured as abave specified then the Morlgagee may, at ils option, insure sald properly for s
insurable valus, against 1085 by fire and olther hazards, casuallies and contingencias, for ils own benelit,
and any amount which may be gxpended lor premiums on such insurance policies shall be secured by
the llan on this morngagse and bear interest from iha dale of payment by the Mortgagee, it being understood
and agreed belween ihe parlles hereio {hat any sum, of S1HNS, of money received {or any damags DY
fire or other casually {o any building, ©F buildings, hereln conveyed may be ratained by the then hotder
of the Indebledness secured by this mongage and applied joward payment of such indebledness, either
in whole or In part, of, at the option of the holder of sald debl, same may be paid over o a trusles, 10
be named by the Mortgagee, 03 SUCCOSSO0Is OF assigns, lobe applied in payment lor any repair or replace-
ment of such bullding, or buildings, of tor any other purpose of abiect salistaclory 1o sald Morigages, withoul

| aflecting the lien of this morigage for Ihe full amount hereby secured.

4. The Premlses and the jmprovemants thereon shall be kept in good condition and no wasle
committed or permilted thereon, natural wear and eai excepled, and all 1axes and assessments Of oiher
charges, which may be levied upon of acorue agalinst the Pramises, as well as all olthar sums which may
be or become liens Of charges agalnst ihe same, shall be pald and discharged by the undersigned prompi-
ly as and when so levied of agsessed and shall not be permitied 10 becoemo delinquent or 10 take priority
over the tien of ihls morlgage.

5. Any clalm of lien which may be filed under the provisions of the Statules ol Al abama, relating
to the Hlens of meachanics of malarialmen, shall be promptly paid and discharged by the undersigned and
shall not be permilled 10 take priorily over the llen of this morigage.

8. Any and all legal requirements, of any guvarnmental agency wharein the Premises are located,
shall be fully complied with by the Mortgagor.
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7 Should default be made in the payment of any Insuranco premiums, taxes, agsessments
or other flens, or any cther sum, as herein provided, the Morlgagee or assigns shall be authorized to pay
same and the sum, of Sums S0 paid shall be and becoms & part ol the indebtedness secured by 1he mof-
tgage, or lhe Mortgagea or asslgns may lake possassion of the Premises, collect the rents due or to become
dua thereon and apply same in paymeni of such delinquent taxes, assassmants of olher liens or, upon
application made to any court of compelent jurisdiction, be entitled as a matter of right 1o the appoiniment
of a racelver of 1he renls, issued and profils to be darived therafrom and with powar to lease and control
the Premises for the benefit of the Morlgagee or, al ils oplion, the Mortgagee may declare the whole of
sald Indebiedness due and payabie at once and the mortgage may be foreclosed as herelnalter provided,
but no delay or fallure of lhe Morlgagee 10 exercise Lhis right or any other oplion herein shall be deemed
a walver of such right.

8. The Mortgagor agreas to pay reasonable altorneys’ foes and expenses incurred by the Morl-
gagee in applying for a recelver, n protecting its interest in any litigation involving this real estals, in presen-
ting clatm under any administration or other praceeding whare prool of claims is required by law 1o be

flled. or in foreclosing this mortgage by suit in any courl of competent jurisdiction, such lees and expenses
to be pari of the debt hereby secured. |

a. 11 Is further agreed thal it the Morlgagor shali fall to pay of cause to be paid in whole, of
any portlon of the princlpal sum, or any Instatiment ol Interest herecn, and any extensions or ranewals
\heraol, or any other sum, ihe payment of which is hereby secured, as they or any of them malure, elther
by lapse of time or otherwlse, In accordance with the agreements and covenanis herein conlained, of
should default be made in the payment of any mechanic’s lien, materialmen’s fien, Insurance premiums,
{axes Of assessments now, or which may herealter be, lavied agalnsl, or which may become a llen on
sald property, or should default be made in any of the covenants, conditions and agreements hereln con-
1ained or in the construction loan agreement ol even dale herewith, then and in that event lhe whole of
sald principal sum, with interest thereon, and all other sums secured hereby shall, at the option ol the
ithan holder of sald indebtedness, be and become Immediately due and payable, and the holder of the
debt secured shall have the right 1o enlar upon and take possession of said property and sell after of
without laking such possession ol the same ai public oulcry, in whole or in parcels, in front of the Court
House door of the counly wherein sald property is 1acalad. to the highast bldder {or cash, either In person
or by auctioneer, afler first giving notlce of the lime, place and lerms of such sale by publicalion once
a week for three successive weeks In some newspaper published in sald counly, and, upon ihe payment
of \he purchase money, shall execute to the purchaser al said sale a deed 1o the properiy SO purchased,
the proceeds of such sale shall be applied (1) 10 the expenses incurred in making the saie, including a
reasonable attorney's lee for such services as may be necessary, in the collection of said indebtedness
or the foreclosure of the mortgage; {2) Lo the payment of whatever sum, or sums, the Morigagee may
have paid out or become liable 10 pay. in carrying oul the provisions of this morigage, together willh in-
1ares! thereon; (3) to the paymeant and satislaction of said principal indebtedness and interest thaereon 1o
lhe day of sale and the balance, if any, shall be pald over lo Lhe Mortgagor, or assigns. Or said Morlgage
may be foreclosed as NOw provided by law In case of past due morigages, in which event a reasonabla
attorney’s lee shall, among olher expenses and cosls, be allowed and pald out of the proceeds of the
sale of said property. In any avenl, tha purchases under any foreclosure sale, as provided herein, shall
be under no obllgation 1o see 10 the proper application ol the purchase money and the Mortgagee or the
than holder of the indebledness hereby secured may become ihe purchases at sald sale. The auclloneef
making the sate is hereby aulhorized and empowered 1o execule a deed in the nama and on behalf of
the Mortgagor to such purchaser, and the certificale of the holder of such indebtedness, appointing said
auctioneer to make such sale, shall be prima facle evidence of his authority in the Premises. Mcorlgagee
shall also have all rights and remedias of a secured parly under the Alabama Uniform Commercial evidence
of his authority in the Pramises. Mortgagee shall also have all rights and romedies of a secured parly
under the Alabama Unlform Commercial Code. Whether the Premises are comprised by one separale
parcel or by separate parcels or are non-contiguous or are subdivided into lols or are 1o he subdivided
or are divided by natural noundaries or are comprised by both real and personal properly, then in efther
avant(s), Morigagese shalt have tha right on toreclosure of lhis morigage 1o seli the Preamises In segparate
lots or parcels or in any combination(s) ot such separale lots, parcels, or divisions, or en masse, as Morl-
gagee may In s sole discretion deem best, and shall not be obligaled to first offer the Premises In any
such sub-parcel(s), lots, or dlvisions at such sale.

10. In the avent of the enactment of any law, Federal or State, after the date of this morigage,
daduction from the valua of the jand for the purposes of {axaiion any lien theraon, or imposing any Hability
upon the Morlgages, in respect of the Indebtedness secured hereby, or changing in any way lhe laws
now In force for the taxailon of morlgages, or debis secured by morigages, ihe indebledness securad

hereby together with the interest due therson, shall, at the option of the Morlgagese, withoul nolice 1o any
party, become immediately due and payable. |
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11. it ail or any part of the Premises shall be damaged or taken through condemnation {which
term when used in this mo tgage shall include any damage or taking by the gnvernmanlal aulhorily, and
any transfar by private sale In lieu thereof), either temporarily or permanently the entire indebltedness
sacured hereby shall atihe option of the Morlgagee hecome Immadiately due and payable. The Morigagee
shall be entilled 1o all compensalion, awards, and olher payrments of reliaf therefor and is hereby authorized,
al its option, to commence, appear in and proseculs, it lls own ar the Morlgagor's name, any actlon or
proceedings relating 1o any condemnation, and 1o setlle or compromise any clalm In conneclion therewith.
All such compensation, awards, damages, claims, rights of aclion and proceeds and the right ltherelo are
hereby assigned by the Mortgagor 1o ihe Mortgagee, who, afler deducting theretrom all ts expenses,
Including atlorney’s fees, may release any monsys s0 recelved by it without affecting the flen of ihis morl-
gage or may apply the same in such manner as the Morlgagese shall determina ta the reductlon of the
sums secured heraby, and any balance of such monays then remaining shall be paid to the Morigagor.
The Mortgagor agrees 1o executa such further assignments of any compensations, awards, damages,

righis of action, claims and proceeds as the Morigagee may require.

.

12. This morigage creates & gacurity interest In the personal property of the Morlgagor herein
describad, and shall conslitute a Securlty Agreement under ihe Alabama Unitorm Commercial Code. Mort-
gagor covenams and agrees to execute, file and relile such financing siatements, continuation statements

_or other documents that Morlgagee shall require.

13. Provided always that If the Mortgagor pay sald note and any renewal of exlension thereol
and all other Indebtedness secured by the morigagse and reimburse sald Mortgages, s successors or
assigns, for any amount it may have expended in payment of 1axes, assessments, insurance or olher liens
and Interest thereon and shall do and perform all other acts and things herein agreed 1o be done this
conveyance shall be null and vold; otherwise it shall remain in full force and effect.

14, If all or any par of the Premlises or an intsrast thareln is sold of transferrad by Morlgagor
wlihout Mortgagese's prior written consent, excluding (a) the creation of a purchase monay socurlty interest
for household appliances, of, (b} a transfer by devise, descen!t or by operallon of law upon the death ol
a joint lenant, Morlgagee may, al its oplion, declare all the sums secured by this Mortgage o be immediately
due and payable. Morlgagee shall have walved such option to accelerale if, prior to the sale or transfer,
Mortgagee and the person to whom the premises are 10 hea sold or translerred raach agreement In wriling
ihat the credlt of such person is satisfactlory lo Morigagee and that the interest payable on the sums sgcured
by this mortgage shall be at such rate as Mortgagee shall request. If Morligagee has waived the option
1o accelerate provided In this paragraph 14, and if Morlgagor's successor in inlerest has executed a wrli-
ton assumption agreemeni accepted in wriling by Morlgagee, Morigagor shall ramaln liable nonetheless
for alt obllgations under this mortgage. the Nol®, and the Construction Loan Agreament.

15. Extenslon of the time for payment or modificalion of amortization of the sums secured by
Ihis morigage granted Dy Mortgagee to any successor in interest of Morlgagor shall not operale 10 release,
in any manner, the llabllity of the orlginal Mortgagor and the Morigagor's SuUccessors in inleres! Morigagese
shall not be required to commence proceedings against such successor of refuse 1o extend lime for pay-
ment or otherwise modity amortization of the Sums sacured by this mortgage by reason of any demand
mada by the original Mortgagor and Morigagor's Successers In inlerest.

18. Any forbearance by Mortgages In axercising any right of remedy hereunder, of otherwlse
afforded by applicable law, shalil nol be a walver of or preclude the exercise of any such right or ramedy.
The procurement of Insurance or the paymenl of taxes or other liens Or charges by Morigageo shall not
he a waiver of Morigagee's right to accelerate the maturity of the indebledness sacured by this mortgage.

17. The loan evidenced by the Mote and secured by this morlgags is to be disbursed In accord-
ance with the terms and provisions of the Loan Agreement. The Note, ihis mortgage, and the Loan Agree-
ment shall always be taken and read together as consisting pari of a single loan iransaction. The Mort-
gagor agrees 10 fully, duly and promplly discharge aach and every of its agreaments contalned In the
Loan Agreement. Any default under the provisions of the Loan Agreement shall be and constilute an eve nt

of detaull under the terms of this mortgage, and Morigagee may lake such aclion as it deems nacessary
(o prolect its security.




re distinct and cumulative o any other right or remedy
d may be exercised concurrently, independently of

18. Al remedies p ovided In this mortgage &
under this morigage of afforded by law of equity, an

successively.

gagor shall e construed to refer

Singular or plural words used herein 0 designate the Mor!
r a corporation, and alt covenanis

{0 the maker or makers of this morigage, whether one or more parsons o
and agreements hereln conlained shall bind the helrs personal represen
of ihe undersigned and every option, right and privilege herein raserved of sacured to the

Inure 1o the benelit ol lils successars and assigns.

\N WITNESS WHEREOF, the undersigned have (has} hereunto aifixed thelr {his) hand(s) and

seal(s), Intending to be lagally bound, on the dale above wrillen.
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(SEAL)
STATE OF ALABAMA

- COUNTY OF  Jefferson {individual acknowladgement)

i, the undersigned authority, 2 Notary Public in and for sald County In sald State, hereby cerlify

he signad to the

{hat James W. Harrison, Jro. whose name
{oregoing convayance, and who 18 known 1o ma, acknowledged before me on this day that,
execuled \he sama voluntarlly

. peing Informed ot the contents of the conveyance

on (he day the same bears date. 7
Glven under my hand and oflictal seal this ? day ;;;é?bruarv . 1088 .

o LG4 K=
Notary Public

This i
is instrument was prepared by: RancBoston Mortgage Corporation (M. Bryant)
201 Beacon Parkway West, suite 300
Btham, AL 35209
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