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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

TATE OF ALABAMA | -
STATE OF AMA . } . KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY b T |

b e et T . L L I .
Barry Scott Carlisle and wife, Deborah Carlislé_
_ Mo L S N S
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to . .
Fred Wayne Horton . L L o
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{hefein#fltef called "Hnrtgagea*', whethar one or more }., in the seum

of EIGRT  THOUSAND FivEfﬁﬁHDREn'DbLLARs AND NO/100w—mmmmm———mmm——— == == ———===Dyllars

(4 8,500.00 ), evidenced by mortgage note of even date
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. And Whareas, Mortgagors agréét'l.'i‘n' iﬁﬁurriﬁg 'wnid indebtedness, that this mortgage should be given to secure the prompt

payment thereof,
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NOW THEREFORE, in consideration of the prémiaes. aaid Mortgapgors,

Barry Scott Carlisle and wife, Deborah Carlisle

and all others executing this mortgage, do hereby grant, bargain, sell and eonvey unto the Mortgagee the following described
County, State of Alabama, to-wit:

real egtate, situated in Shelby -
o 1 | e

Commence at the SE corner of the SW L1/4 of the SE 1/4 of Section 27, Township
21 South, Range 1 East, thence run North along the East line of said 1\/4-1/4
for 172.42 feet to the Point of Begimning; thence continue last described
course for 247.85 feet; thence 89 degrees 13 minutes 18 seconds left run

846 .84 feet to the Easterly right of way of Alabama State Highway #1453
thence 76 degrees 11 minutes 07 seconds ieft run Southerly along said right
of way for 255.20 feet; themce 103 degrees 48 minutes 46 seconds left run
Easterly 911.14 feet to the Point of Beginning.  According to the survey of
Thomas E. Simmons, LS 12945, dated February 6, 1988.

gituated in Shelby County, Alabama.
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THERE SHALL BE NO PENALTY FOR PREPAYMENT.

‘ALL OF THE ABOVE AMOUNT WAS APPLIED SALE RECORDED SIMULATNEOUSLY HEREWITH.
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DEBRA CARLISLE AND DEEDR&? CARL SLE,,PERE ONE AND THE SAME PERSONS.
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Said properigiERrranted free from all incumbrances and -n:,r adverse claims, except as stated n‘bn-
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To Have And To Hold the sbova granted property unto the aaid Mo Mortgages's succemsors, heirs, and assigns for-
ever; and for the purpose of} further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
nssegsments when imposed lagally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure sajd indebtedness, firat above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the frir and
reasonable insurable value therdecf, in companies satisfactory to the Mortgages, with ) if any, payable to said Morigages,
as Mortgagee’s interesat mn{ appesr, and to promptly deliver gaid policies, or any renewal of said policies to esid Morigagee;
and if undersigned fail to keep said property insured aa above specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagea, or assigns, may at Mortgagee's option insure paid property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounta so expended
by said Mortgages for taxes, assessments or insurance, shall become a debt to said Morigagee or aasigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by ssaid Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that {f the asid Morigagor pays ssid indebiediess, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and Interest thereon, then this con-
veyance to ba null and vaid; but should defsult ba made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereast thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said prupertﬂ become endangered by reason of the enforcement ©
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, well the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thersof) where said property is located, at public outery, to the highest
bidder for cash, and apply the prucee&n of the sale: First, to the expense o vertising, uaH{ng and convaying, including a
reasonsble attorney's fee: Second, to the payment of any amounts that may have been axpended, or that it may then be necea-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thi’rd, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fu'l.hr matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over ito the aaid Hﬁl‘tllfur and undersigned
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further ngree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foraelosure
of this mortgage in Chancery, should the same be so foreclosed, said Jeo to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set OUT  gjenature B and seal, this 12th L 1988
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THE STATE of Alabama Y
SHELBY : o P COTUNTY : P U Co | = . R
1, the undersigned authority . & Notary Public in and for said County, in ssid State,
hereby certify that ¢ Barry Scott Carlisle and wife, Deborah Carlisle. .. ... . oo ...
b LN bdie e sl awsr e et draol nwr ol Jsond L osge e Losean t
whose nameS &Ifigned to the foregoing eonveyance, and who' | :afe:,z.-&‘ known fo me acknowledged before me' on this day,
: |I'}i i ol : I R 1 - y ot Ve poda d oL o .o Co
that being informed of the eontents of 1|:hn conveyance ;t}'mﬁ:uuufod the same voluntarily the day the same bears dlt:._
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Given under my hand and official seal this “‘1211}11 . hof. ;F Eibruary / s 1?_135 y "'....-:
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SHELBY G!JUH'I'LY oo anudad Batel J0sUNST D o R
I, -o& wnlesslynsl alliiTily , & Notary Public in and for sald County, in said sutuq
_hﬁrehy certify that ER R o= .L:.:}:fi | ..-l-.-i':“' 3 . i T, —
whoBe Name as of ~r

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that
being Informed of the contenta of such conveyance, he, as such officer and with full authority, executad tha sams voluntarily
for and as the act of said corporation.

Given under my hand and official s¢al, this the day of . 19
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