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This instrufcnt was prepared

First General

(NameY.......

r o d 1 gyl r damIma

addressy... 1209 Montgomery Highway, Birminghan , Alabama 35216

Form 1.1:32 Rev. 146 o

{ FIRST GENERAL IAND CORPORATION

MORTGAGE—
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Scott & Wiggins Building Corporation

{(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

PTRST CENERAL, TAND. CORPORATION

_ SR ~ {hereinafter called “Mortgagee”, whether ene or more), in the sum
of Eighty Six Thousand Four Hundred Dollars and 00/100  —— ' Doliars
(3 86,400.00 ), evidenced by ONe promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtness is payable in the
manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in ineurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Scott & Wiggins Building Corporation

t, bargain, s¢!l and convey unto the Mortgagee the following described

and all others executing this mortgage, do hereby gran »

real sstate, situated in Sh&lb}’ | County, State of Alabama, “'“t::;:‘f{
Iot &, according to the survey of Russet Bend, as recorded in Map Bock 11 “
e page 52 in the Probate Office of Shelby County, Alabama; belng situated in Shelby
(7)) County, Alabama. . 4
pma

The above described property does not constitute any of the homestead of the
mortgagor nor his spouse. -

i

poox 170 e 8

Prc:ceéds of this loan have been applied on the purchase.price of
the property described herein, conveyed to mortgagors similtanecusly

herewith.

e e e A 1 amainat anv adverse claims, except a3 slated above,
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To Have And To Hold the'\above granted property unto the said Mortgages, Mortgagees succeasors, beirma, and azsigns lor-
ever; and for the purposs of, further securing the peyment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed I1¢gally upon said premises, and should defuult be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the sams; and to further secure smid indebtednass, first above named undersigned agrees to
keep the improvements on paid real estate insured against loss or damage by fire, lightning and tormado for the fair and
reasonabla in*urlhlu value thereof, in companies aatisfactory to the Mortgages, with Joss, if any, payabls to said Mortgages,
a8 Mortgagee's interest mli appear, and to promptly deliver snid policies, or any renewal of said palicies to said Mortgagee;
and if undersigned fail to keep maid property insured ms above specified, or fail to deliver said inaurance policies to said Mort-
gagee, then the ssid Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cuﬁﬂ:tin: same; all gmounts 10 expended
by said Mortgagee for taxes, nspessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially mecured, and shall be covered by this Mortgage, snd bear interest from date of payment by said Mort-
gagee, or assigna, and be ut once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbursea said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
Yeyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or aa-
signa, or should said mdzhtiedn!ls hereby secured, or any part thereof, or the interest thereon, remsin unpaid st maturity
or should the interest of snid Mortgagea or assigns in said pmpe:tz become endangered by remson of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of anid indebtedness bereby secured shall at once become due and paysable, and this mortgage be subject to foreclosurs as now
provided by Iaw in case of past due mortgages, and the sajd Morigages, agenta or ussigns, shall be authorized to take posses~
sion of the premisea hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once » weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County wnd State, sell the same in lots or parcels or an maszse as Mortgages, agents or nasigns deem best, In front of
the Court Eouss door of said County, (or the division thereof) where azid proparty is {ocated, st public outery, to the highsat
bidder for cash, and apply the procesds of the sale: First, to the expenss of advertiaing, ullfn; and conveying, including a
réensonable sttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be LU T
sary to expend, in Flﬁhl insurance, taxes, or other incumbrances, with Intarest thereon; Third, to the payment of said
Indebtedness in full, whether the same shall or shall not hava fully matured at the date of said ssle, but no Interest ahall be
collected beyond the dldy of sale; and Fourth, the balance, if any, to be turned over to the maid Mortgagor and undersigned
further agree that said Mortgagee, agents or aszigns may bid at ssid snle and Furthlu said property, \f the highest biddex
therefor; and undersigned further agree to pay a reasonshls attorney's fes to sald Mortgages or llliEﬂl, for the foreclosure
of this mortgage In Chancery, should the sams be so forsclosed, snld Jes to be a part of the debt hereby necured

IN WITNESS WHEREOF the undersigned J. Gregg Scott, Jr., a married man

have hereunto set N1S  aignature and seal, this 9th day of February .19 88

THE STATE of

whose name as President ot Scott & Wiggins Building Corporation

» corporation, is algned to the foregolng conveymnce, and who is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as sueh officer and with full authority, executed the sams voluntarily
for and as the act of 3aid corporation. , .

Given under my hand and officlal seal, this the O9th of February . 1088

Mu%i G M and stary Public

COUNTY
= 1, : , & Notary Public in and for sald County, {2 wnid Btats,
% hereby certify that
| ! whose name signed to the foregoing conveyance, and who " known to me acimowledged before me on this day,
= that belng informed of the contents of the conveyance executed the same voluntarily en the day the same bears ﬂl‘l’-l;E:j
ﬁ Given under my hand and offictal sea] this day of , 19 o0
Naotary Publle, Led
H === e — - — _=:_::
THE STATE of Alabama '
S Jefferson_ COUNTY } - " 3
= I, the undersigned authority » & Notary Public in and for ssid County, in maid State, s
hereby certify that J. Gregy Scott, Jr.,» a married man
2
o4

My Commission expires: §-13 38
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“ 1209 Montgomery Highway
Birmingham, Alabama 35216

CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

This Consiruction Loan Security Instrument Rider (RIDERY) is made this 9th day of
February 1988 ___, and is incorporaled into and shall be deemed to amend and supplement a
Morigage, Deed of Trust or Deed to Secure Debt (SECURITY INSTRUMENT) dated an Ewan daie herawith,

R RSO M NUTE L ARNTRTA, {LENDEH}

jiven by the undersigned (BORROWER) 10 secure Borrower's Note to First General land Corporatlon

ar:ld-t_:raﬁé}i g}%ﬂg égﬁerﬂr da;?.c"ﬂbad Ir: srah:l Sec;’ity instrument and focated at 1ot 6, according to the

JUrvey ©
UGNy, Alabama; being situated in Shelby County, Alabama.

in addition to the covenants and agreamenis made In said Security instrument, Borrower and Lender
further covenant and agree as follows: -

Borrower agrees that the number of allowable requests for payment (draws) shall be n/a__ | addi-
tional draws shall be granted solely at the option of the Lender.

Borrower promises to pav'Lander_cnnsecutwa monthly/quarterly Interest payments on the oulstand-

IngBBrlnclpal balance on the __ first day of the month beginning March .
19.9° Suych payments of interest shall sontinue until . Bucust 1 L1988
when the entire principal amount outstanding and any accrued interest thereon shali become due and
payable.

Borrowar promises that ypon any raquest for payment there ghall be supperting waivers of fien fully
completed on a form accepiable to the Lender. Lender has the right to wlthho!d payment should sald
walver(s) of ilen be completed in an unacceptabie manner or form.

Any provisions of said Security Instrument, or other instruments executed In conneclion with sald in-
dabtledness which are inconsistent wlih the foregoing provisions of this Rider, are hereby amended or
negated to the extent necessary to conform such instruments to the provisions of this Rider.

mﬁ 10 e 83§ — A

IN WITNESS WHEREOF, Borrower has executed this Construction Loan Security Instrument Rider.
Scott & wigging, Building Corporation

By: .
J. Greqg | President
lb’l‘d Tax ch _ ' ﬁurrnv;ar
2. Wty Tax chi..ev 0 . '
3 Recotding fee..dew> O — ' . —
- . Barrower .
4 Indeang Foe o d s OO STATE OF ALA. SHELBY Cv-
. = o T CERTIFY THIS
MTAL fag fO NSTBUﬂEHT S FILED |
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______________ JUDGE OF PROBATE KR SAF Sysioms snd Forma

Eend, as recorded in Map Book 11, vage 52 in the Probate Office of Shelby



