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MORTGAGE

THIS MORTGAGE ("Security Instrument®) Is glven on January 26, 1988.
The granlor Is Michael A. Harder and Judy D. Harder, individually and as
husband and wife, (“Borrower®), This Security Instrument Is gven to 18t Guaranty

Mortgage Corporation , which Is organized and existing
under the laws of Alabama

and whose address s 300 Hardy Street, Hattiesburg, Mississippi 39401
{"Lender~).

Bommower owes Lender the principal sum of ONE HUNDRED FIFTY FOUR THOUSAND ONE HUNDRED

DOLILARS AND 00 CENTS Dolars (US. $ 154100.00 1. This debt Is evidenced by Borrower's nole
dated tha same date as this Securlty Instrumenl {"Note"). which provides for monlhly payments, with the full debt, it not pald
earller, dua and payabla on February 1, 2018 . This Security Instrument
securas to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b} tha payment ol all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily instrumenl; and (c) the performance of Borrower's covenants and agreemenis under this Securlly Instrument and the
Note. For this purpose, Borrower does hereby morgage, grant and convey 1o Lender and Lender's successors and asslons , with
power of sale, the followlng described property located in Shelby County,Alabama:

Lot 67, according to survey of Meadow Ridge, as recorded in Map Book 11

Page 40 in the Probate office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Subject to any prior reservation or conveyance of recorad pertaining to
mineral and mining rights in, on, or under subject property.

subject to any and all easments, restrictions, covenants, rights-of-way,
and any other conditions of record.

The proceeds of this loan have been applied to the purchase of the

property herein described and conveyed to mortgagors simultaneously
herewith. |
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which has the address of 2732 Drennen Circle, Birmingham,
[Street] [Cl1ty]
Alabama 35242 ("Property Address”);

[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logelher with afl the
improvemenls now or hereafier erected on the propeity, and alt easements, rights, appurlenances, rents, royaltles, mineral, off
and gas righls and profils, water tights and stock and all fixtures now or hereafter a part of the properly. All replacementis

and additions shall also be covered by ihis Security Instrument. Ali of the foregoing Is referred to In lhis Secuiity Instrument
as the “Property.”

BORAOWER COVENANTS thal Borrower is lawiully selsed of the eslate hereby conveyed and has the righl 1o morigage, grant
and convey the Property and that the Propery is unencumbered, except for encumbrances of record. Borrower warrants and wil
defend generally the title 1o the Property agalnst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform nn\;enants ior natlonal uze and non-unlfarm covenants with Emited varlationa
by jurisdiclion lo constiiule a uniform gecurity Instrument covering real properly.
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UNIFORM COVENANTS. \Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promplly pay when
due the principal of and Interesi ¢n the debl evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shali
pay to Lender on the day monlhly payments sre due under the Note, untll the Nole Is pald in full, a sum {"Funds®) equal 1o
onetwelflth of: {a) yearly laxes and assessments which may attain priorly over this Securlly instrument; (b) yearly leasehold

paymenls or ground renls on the Properly, i any; {c) yearly hazard Insurance premiums; and (d) yearly mortgage insurance premlums,
i any, These items are called "escrow Hems." lender may eslimate the Funds due on the basls of current data and reasonable
eslimates of fulure escrow fems,

The Funds shall be held In an institution the deposils or accounis of which are insured or guaranteed by a federal or stale
ageney (including Lender if Lender is such an Institution). Lender shafl apply the Funds to pay the escrow ltems. Lender may not
charge {or holding and applying the Funds, analyzing the account or varilying the escrow items, unless tender pays Bomrower
inlerest on the Funda and applicable law permits Lender to make such a charge. Borrower and Lender may agree In writing that
interesl shall be pald on the Funds. Unless an agreement is made or applcable law requires interest 10 be pald, Lender shall not
be required 1o pay Bomower any Interest or eamings on the Funds. Lender shall givé 1o Bomower, without charge, an annual
accounting of the Funds showing credils and debits to the Funds and 1he purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

it the amounl of the Funds held by Lender, togelher wilh the future monthly payments of Funds payabla prior to the due dates
of the ascrow ltems. shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's optlon,
either promptly repald to Borrower or crediled to Borrower on monthly payments of Funds. 1 the amount of the Funds held by Lender
Is not sufficlent 1o pay the escrow ltems when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
one of more payments as required by Lender,

Upon payment In fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds held
by Lender. If under paragraph 18 the Property Is sold or acquired by Lender, Lender shafl apply, no laler than immedialety prior
to the sale of the Property or ils acquisilion by Lender, any Funds held by Lender at the time of application as & credit agains|
the sums secured by this Security Insirument,

3. Application of Payments, Unless applicable law provides otherwise, afl paymenis received by Lender under
paragraphs 1 and 2 shall be epplled: frst, to late charges due under the Note; second, to prepayment charges due under the Nole;
third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lieng. Borrower shall pay all taxes, assessments, charges, fines and impositions attrit:ulable to the
Properly which may atlain priorily over this Securily Instrument, and leasehold payments or ground renis, if any. Borrower shall
pay these obligations In the manner provided In paragraph 2, or If nol paid in that manner, Bomower shall pay them on time
directly to the person owed payment. Borrower shall prompily furnish 1o Lender al notices ol amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish to Lender recelpls evidencing the paymenis.

Borrower shall promplly discharga any lien which has priorlly over this Secuilty Instrument unless Borrower: (a} agrees In
writing 1o the paymenl of the obligation secured by the lien in a manner acceptable to Lender; (b) coniestz in good falth the lien
by, or defends egalnst enforcement of the lien n, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien or forfelture of any pari of the Properly; or {c) secures from the holder of the len an agreement
sallsfactory 1o Lender subordinaling the lien to this Security instrument. If Lender determines that any par of the Property ia
subject to a Wen which may attaln priority over this Secusity Inslrument, Lender may give Bosrower a notice identifying the lien,
Borrower shall sallsfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving notice.

5. Harard Insurance.Bomower shall keep the improvements now exisling or hereafter erected on the Properly insured
agalnst loss by fire, hazards included within the ierm "extended coverage™ and any other hazards for which Lender requives
insurance. This Insurance shall be malntained in the amounts and for the periods that Lender requires. The nsurance earor

QO praviding the Insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably wilhheld.
Wen All Insurance policlea and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
o have the right to hold the policies and renewals. If Lender requires, Barrowes shall prompily give to Lender all receipts of pald
E premiums and renewal notlces. In the event of loss, Borrower shall give prompt nolice to tha Insurance camier and Lender. Lender
may make prool of loss if not made prompity by Borrower.
= Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applled to restoralion or repakr of the
= Property damaged, if tha restorallon or repalr i3 economicaily feasible and Lender's securlty Is not lessened, If the restoralion
or repalr I3 not economically feaslbla or Lender's security would be lessened, the insurance proceeds shall be applled to lhs sums
» secured by this Securlty Instrument, whether or not then due, with any excess paid 1o Borower. If Borrower abandons the Property,
S or does not answer within 30 days a notice from Lender that the insurance carrler has offered 1o seltle a ctatm, then Lender may
collect the insurance proceeds, Lender n ay use the proceeds to repalr or restore the Properly or to pay sums sacured by this
Security Instrument, whether or not then due. The 30-day perod wil begin when the nolice is given.

Unless Lender and Borrower otherwise agree In wriling, any epplicalion of proceeds 1o principal shall not extend or posipons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. i under paragraph 19
tha Property Is acquired by Lender, Borrower's right 1o any Insurance policies and procecds resuling from damage to the Property
pilor 1o the acquisition shall pass to Lender to the extent of lhe sums secured by this Securily Instrument immediately prior o
the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Bomower shall not destroy, damage or
substanllally change the Properly, allow the Property to deterlorate or commit waste. if this Securily Inslrument 13 on a
leasehold, Borrower shall comply with the provislons of the lease, and if Borrower acquires fee litle 1o the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protectlon of Lender's Rights in the Property; Morlgage Insurance. If Bomower fails to
perform the covenants and agreements comtalned In this Securily Instrument, or there Is a legal proceeding that may significantly
alfect Lender's sights in the Property (such as a proceeding in bankruplcy, probale, for condenwation or 1o enforce laws of
regulations), then Lender may do and pay for whalever is nacessary 1o protect lhe vale of the Property and Lender's righis in the
Property. Lender's actions may include paying any sums secured by & lien which has priority over this Securily Instrument,
appearing In courl, paying reasonabla atlomeys' fees and entering on the Property 1o make repalrs, Although Lender may lake
action under thls paragraph 7, Lender does not have lo do so. .

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debi of Borrower secured by this Security
Instrumeni. Unless Borrower and Lender agree to olher ierms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon nolice from Lender to Bomower requesting payment.
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Il Lender required morigage Insurance as a condition of making the loan gecured by thls Security Instrument, Bomower shall
pay the premlums recuired to aintaln the Insurance in eftect until such time as the requirement for the insurance terminales o
accordance with Borrowet’s an Lender's wrltien pgreement or applicable law.

8. Inspection. Lendel or its agent may make reasonable entrles upon and inspections of the Property. Lender shall glve
Borrower nollce at the {ime of or pror to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with any
condemnatlon or other leking of any part of tha Properly, of for conveyance in Beu of condemnation, are hereby assigned and shal
be pald to Lender.

In the event of a iotal \aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any €xcess paid 1o Bormower. in the event of a partial iaking of the Property, unless
Borrower and Lender otherwise agree In wrillng, {he sums secured by {his Securlty Instrument shall be reduced by the amount of the
proceeds multiplied by the {ollowing fraction: (a) the total amaunt of the sums secured immediately before the 1aking, divided by
(b) the fair market value of the Property immediataly before the taking., Any balance shall be pald to Borrower.

It the Property ls abandoned by Borrower, OF If, after notice by Lender 1o Bomower that the condemnor offers 1o make an
award or setile a clatm for damages, Botrower tails to respond io Lender within 30 days after the date the nolice 1s glven, Lender
is authorized to collect and apply the proceeds, i its option, ekther to restorallon or repair of the Property ot to the sums
secured by this Security instrument, whelher or nol then due.

Unless Lender and BorfOwer olherwise agree in wriling, any application of proceeds 1o principal shall not exiend or posipone
ihe due date of the montiily paymenls referred 10 In paragraphs { and 2 or change the amount of such paymens.

10. Borrower Not Reoleased; Forbearance By Lender Not 2 Waiver. Extenslon of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Bommower shall not operate to release the tiability of the original Barrowes or Borrower’s successors in interest.

Lender shall not be required to commence proceedings agalnst any successor in interest or refuse 10 exiend lime for payment of
otherwlse modify amoriization of the sums secured by this Security instrument by reason of any demand made by the original Borrower
ot Borrower's successors In Interest, Any forbearance by Lender In exercising any right or remedy shall not be a walver of or
preciude the exercisa of any right of remedy.

11. Successors and Asslgns Bound; Joint and Several Liability; Co-slgners. The covenams and f
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Bomower, subject 10 tha
provisions of paragraph 17. Borrower's covenants and agreements ghall be Joint and several, Any Bomower who co-signs this
Securily Instrument bul does not execule the Note: (a) Is co-signing ihia Securily Insirument only lo mortgage, grant and convey
thal Borower's Intarest in the Property under the 1erms of this Security Instrument; (b} Is not personally obligated lo pay the
sums secured by this Securlty instrument;, and {c) agrees thal  ender and any other Borrower may agree 10 extend, medify, forbear or
make any accommodations with regard to the lerms of this Security instrument or the Note wilhout that Borrower's consent.

12. Loan Charges. I the loan secured by Ihis Securlly Instrument 13 subject to a law which sets maximum loan
charges, and that law is finally Interpreted so hat the Interest or other loan charges collecled or to be collecled in connection
«ith the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce 1he
charge 1o the permitted Hmit; and (b) any sums already coliected from Borrower which exceeded permilled fnits will be refunded 10
Borrower. Lender may choose 10 make this refuntd by reducing the principal owed under the Note or by making a direct payment to
Aarrowet, | a refund reduces principal, the reducilon will be treated as a partial prepayment without any prepayment charge under
the Nole.

13. Legislation Alfecting Lender's Rights. i enaciment or expiralion of applicable laws has the effect of
rendering any provislon of ihe Note or this Security Instrument unenforceable according to ls terms, Lender, at s option, may
require Immediate payment in tull of all sums secured by this Secutily Instrument and may invoke any remedies permitied by
paragraph 19, it Lender exercises ihis option, Lender shall take the sleps gpecifled In the second paragraph of paragraph 17.

14. Notlces, Any nolice to Borrower provided for in this Security Instrument shafl be given by delivering it or by
malling & by first class mall unless applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrowel desknates by notice 1o Lender, Any nollce to Lender shall be given by firs! class mall
to Lender'a address staled herain of any olher address Lender designates by notice 1o Bomower. Any notice provided for in this
Securlty Instrument ehall be deemed 10 have been given 1o Bomower or Lehder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shell be governed DY federal law and the
law of the jurisdiction in which 1he Property Is localed. In lhe event thal any provision of cause of thig Securily instrument of
the Note conflicts with applicable law, such gonfict shal not affect other provislons of this Security instrument of the Nole
which can be glven effect without the conliicting provision. 10 this end the provisions of this Security {nstrument and the Note
are declared 1o be severabla,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily inslrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if ali or any parl of the
Property or any interest in it is sold or transierred (or it & beneficial Interest in Borrower is sold of yransierred and Bormower
Is not a natural person} without L ender’s prior wrilten consenl, Lender may, at ils option, require immediale payment in full of all
sums secured by this Securlty Instrument. However, this option shall not be exarcised by lLender if exercise is prohiblled by
{ederal law as of the date of this Securily Insirument.

Il Lender exsrcises this oplion, Lender shall glve Borrower notice of acceleration. The notice shall provide a petind of not
lese than 30 days from the date the nolice Is delivered or mailed within which Borrower musl pay all sums secured by this Security
instrument. || Botrower fails 1o pay lhese sums prior lo lhe explration of this period, Lender may invoke any remedies permilled by
this Security Instrument without further nolice or demand on Borrower.

48. Borrower's Right to Relnstata. Il Borower meets cartain conditions, Borower shal have the righ! to have
entorcement of this Security instrument discontinued at any lime ptior to the earlier ol: {a) 5 days {or such other period as
applicable law may gpecify for reinstalement} belore sale ol the Property pursuant to any power of sale contained In this Securlty
Instrument; or (b) entry ol a judgement enforcing Yhis Security instrument.  Those conditions are that Bomower: (a) pays Lender aft
sums which then would be due under \his Security Instrument and the Note had no acceleration occured; (b} cures any delault of any
olher covenants of agreements; (c) pays all expenses Incurred In enforcing this Securhy instrument, Including, but not fimited 1o,
reasonable atlomey's fees; and {d) lakes sueh actlon as Lender may reasonably require o assure that the lien of this Securily
Instrument, Lender's rights in the Properly and Borrower's obligation 1o pay ihe sums secured by thls Security Inslrument ghall
continue unchanged. Upon reinslatement by Borrower, this Security Instrument and the obligatlons secured hereby ghall remain fully
elfective as i no acoeleration had pccured. However, thls right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Botrower and Lender futher covenant and agree as follows:

19. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument (but not prior to
accelaration under pafagraphs 13 and 17 unless applicable law provides otharwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: {c) a date, not less than 30 days
from the dato the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrowoer
of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Barrower to acceleration and sale. It the defauit is
not cured on or before the date specified in the notice, Lender at its option may require Iimmediate
payment In full of all sums socured by this Security Instrument without further demand and may Invoke
the powsr of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to borrower in the manner
provided in paragraph 14. Laender shall publish the notice of sale once a week for three consecutive
wasks In a newspaper published In Shelby County, Alabama, and
theraupon shall sell the property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's doed conveying the
Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrument: and {c) any excess to the parson or persons Jegally entitled to it.

20. Lender In Possession.Upon acceleration under paragraph 19 or abandonment of the Properdy, Lender {in
person, by agent or by Judicially appalinted recelver) shall be enlilled to enter upon, take possession of and manage the
Property &nd 1o collecl the rents of the Property Including those past due. Any rents collected by Lender or the recetver shall '
be applied first to payment of the costs ol management of the Property and collection of rents, including, but not fimited to,
receiver's fees, premlums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by Lhis Securlty
Instrumenl.

21. Release. Upon payment of all sums secured by 1hls Securily Instiument, Lender shall release thls Securlly
Instrument without charge to Bomower, Borrower shall pay any recordalion costs.

29 Walvers. Bormower waives all rights of homesiead exemption In the Property and relinquishes all rights of
curlesy and dower In the Property.

214. Riders to this Security Instrument. |[f one or more riders are execuled by Bowower end recorded
togelher with thls Securily instrument, the covenants and agreements of sach such rider shall be incorporaled into and shall
amend and supplement the covenanis and agreements of this Secudly Inslrument as if the rider(s) were a parl of this Securily
Instrument, [Check applicable box(es)]

D Adjustable Rate Rider E Condomintum Rider D 2-4 Family Rider
D Graduated Payment Rlder E Planned Unil Development Rider
D Ctiher(s) [spectly]
o
ﬁ BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Securlty Instrument:
il and in any rider(s) executed by Bomrower and recorded with R,
=
\_;&c\&
=~ Q- Mo s Ao (Ges
={iichael A. Harder (Seal
1cha * -Rorrower
=
=
o

Y -LH_T L (Seal)
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1 CERTIE WA .

S FlLiL' -Borrower
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A. Indexmg fee _
STATE OF ALABAMA, JUDGE OF PROBATE Shelby Counly 8s: mg Fee ,....:...!'.':@
fora. A4S
Onthis 26th dayol January, 1988 I, Roger W. Ellis

a Notary Public in and for sald county and in said state, hereby cerllfy thal
Michael A. Harder and Judy D. Harder
, whose names are signed 10 1he
{oregolng conveyance, and who are known to me, acknowledged before me that, being informed of the contents of
the conveyance, lhey executed the same volunlarily and as thelr act on ihe day the same bears dale.
Given under my hand and seal of office this the 26th day of, January, 19288.

My commlssion expires: January 16, 1921 2 ég jff’f%‘*
otary Public

This Instrumen! was prepared by
Roger W. Ellis
5232 Cahaba Valley Drive, Birmingham, AL 35242




