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MORTGAGE,

Tlie: Stafé (90% tﬂabama

Jefferson / Shelby County. . .
| d

parties of the first part, hereinafter referred to as mortgagor, and AmSouth Bank, N. A.

party of the second part, hereinafter referred to as mortgagec,

WHEREAS, the said Mortgagors are

and No/100 ($200,000.00)

ness now or hereafter owing by mortgagor t0 mMOrtgages.

iy '

‘e THIS 1S A-FUTURE ADVANCE-MORTGAGE | ke

L | .
THIS INDENTURE, made and entered into this A% day of Feh , 1987

On demand, bearing interest as provided in said note. {This is 8 FUTURE ADVANCE MORTGAGE, and the said

by and between AmSouth Bank, M.A. as Executor under the will of Edna Wald, deceased

justly indebted to the party of the second part in the principal sum of Two Hundred Thousand

o evidenced by note bearing even date herswith, payable as follows:  On Demand not later than F el 23,1991

1 .

Maste
$200,000.00 indebtedness shall be advanced by mor af:e to morigagor in accordance with AXAORNNH RS KK
agreement of even date herewith, the terms of which ﬁ%% Q Coide a part of this mortgage) In addition to the said

s 200,000, 00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sald indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, allen,
and convey unto the party of the sacond part, its successors and assigns, the following described real estate, Jying and being situated

in the town of ..County nf_:._ —
- " EXHIBIT "A"
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ornatnental and decorative fixtures, and in gencral all building material and equipment of cvery
in connection with said improvements,

fmm‘_,n/x;ﬂﬁﬂmiz-

., State of Alabama, to-wit;

The value of the property in Shelby County is 75% of the principal sum of the mortgage?
The Value of the property in Jefferson County is 25Z of the principal sum of the mortgag

TOGETHER WITH all buildiog materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the morltgagor for the purpos¢ of or used or useful in connection with the improvements Jocated or to be located on
the hereinabove described real estate, whether such materials, equipment, fixturcs and fittings are actuatly located on or adjacent
(o said real estate or not, and whether in storage or otherwise, wheresocver the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixlores, air-conditioning and heating equipment and appiiances, electrical and gas equipment and appliances, pipes and piping,

kind and character vsed or usciul

i
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T'?Eﬂthﬂr with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, including screen
windows ang d{}ﬂ!'ﬁ. gas, steam, electrlp and other 'hea}tin}g], i%hting and cooking apparatus, elevators, jce %o:es. plumbing and other
hixtures appertaining to the said premises, all of which shall be desmed realty andp conveyed by this mortgage.

TO H"‘*VE_‘&ND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the m::-rtfgagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as a oresaid; that the said premises are free of all incumbrances and the undersigned will war-

ra}r:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
WIOmsoever,

And for the purpose of further securing the payment of sajd indebtedness, the undersigned hereb agree to pay all taxes, assess-
ments, or other liens taking priority over thes mortgage, when imposed legally upon said premises ami' should detault be made in the
payment of same, or any part thereof, said morigagee, at its option, may pay the same: and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continsously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least ... against loss by fire and $.... ..o .

against loss by tornado, with loss, if any, ayalﬁa to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, then the mortgagee mnay, at its option, insure smfe roperty for its insurable value against
loss by fire and temado, for its own benefit, the proceeds from such insurance, if collected to be cre&ril:ed on the indebtedness secured
by this mostgage, less cost of collecting same, or, at the election of the mortgagee, may be used In repairing or reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at onee payable, without demand upon or notice to any person, to said mortgagee, additional to the ine
: debtedness herchy specially secured, anJ shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said rr.u:zurI:gahg.nml::-I and at the election of the mnrtﬁagee, and without notice to any person, the mortgagee may declare the entire in-

d d
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

«The undersigned agree to take good care of the premises abova described, and not to commit or permit any waste thereon, and to

keep E.hg same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.,

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mﬂrtgltﬁe can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

- After ﬂnf; default on the part of the mortgagor the mortgages shall, upon bill filed or other roper legal proceedings being com-
menced for the foreclosure of ihis mortgage, be entitled, as a matter of rigl::], to the appointment IIJJ}' any competent court or tribunal
without notice to any Ear:l:. of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary,

UPON CONDITION HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses sajd mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest t ereon, and shall do and perFﬂnﬂ all other acts and things herein agreed 1o be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should saig indebtedness Eerehy secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or shovld the interest of said mortgagee in said property bee
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 ns to endanger the debt hereby secured, '
or should any law, elther Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured bfv this
mortgage, or by virtue of which any tax or assessment upon the mnrtiaged premises shall be chargeable against the owner of said |
mortgage, or should at any time any of the stipulations eontained in this mortgage be declared invalid or inoperative by any court -
of competent jurisdiction, then, in any one of said events, the whaole of the ingegtedness hereby secured, or any portion or part of
Same as may not at said date have been paid, with interest therecn. shall at once become due and payable at the option of said mort-
%’:Iigee, and mis.mnrtﬁage be subject to foreclosure and nay be foreclosed as now provided by law in case of past due mortgages; and
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and ‘after giving twenty-one days notice bé
publication orice a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publishe
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein zaid property
i3 located, at public outery, to the highest hidder for cash, and apply the u.;]:mceeds of said sale: First, to the e:rﬁense of advernsig.
selling and conveying, incfuding i reasonable attorney's fee; seuunci: to the payment of any amounts that may have been expended,
or that may then be necessary to ex end, in paying insurance, tares and other incumbrances, with Interest thereon; third, to the pay-
meqt in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, t0 be turned over to the mort-

gagor. .

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; apd the undersigned further agree to pay a reasonable attormey’s
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decres of any court of competent jurisdiction, said fee to be a part of tha debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase moaey.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mnrtglﬁge, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned ajzree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or mon-existence of the debt, or any part thereof, or of the lien, on which such statement Is based.,

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall ba construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs personal represeriatives, successors and assigns of the unde::lﬁned, and every option, right
and privilege herein reserved or sacured to the mortgagee, shall inurs to the benefit of its successors Assigns.

AO0OK

The said indebtedness of 52[}{},000_00 t which is secured hereby is being advanced by morigagee to mortgagor in
accordance with aHmMﬁﬁﬂﬂﬁﬂﬂ of even date herewith, the terms of which agreement are incorporated as a part
hereof. In the ¢vent of default in the terms of said agrecment, or any other contract or agreement between :m:\vrtgfv,gn::u'J and mort-
gagee, such default shall be an event of default entitling the mortgagee herein to foreclose this mortgage in accordance with the terms
hereof,

o L]
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IN TESTIMONY WHEREQF, the undersigned have hereunto set their hands Jnd seals, on this the day and year first above

writhen.

AmSouth Bank, N.A. as Executor under

| ;égﬁffjll of Edna§§;1d, deceased
Wimesses:
) By: inpsenmsne Sca}) e
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STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
Civen under my hand and officla) geal, this

2 Fr--F T

Notary Public. .,

.

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to ba the wife of the within pamed

who, being examined separate and & from the husband touching her signature to the within conveyance, acknowledged that she
signed the same of her own free will and accord, without fear, mnftrnints g?‘ threats on the part of the husband. &

In Witness Whereof, I have hereunto set my hand and official seal this

Notary Public.

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in gaid State, hereby certifly that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and Tlpart from the hushand touching her signature to the wi
a

signed the same of her own free wi conveyance, acknowledged that she

thin
nd accord, without fear, constraints or threats on the part of the husband.
In Witness Whereof, 1 have hereunto set my hand and official seal, this |

Notary Public,

_— e
™ e

STATE OF ALABAMA,
-~ COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby certify that

ﬁhq:q‘namu {s signed to the foregoing conveyance, and who is known to me, acknowledged before mae on this day that, being in-
formed of the contents of the convevance,..... . he e:ucuted the same vnfuntnri]y on ﬁm day the same bears dntg.

:leen under my hand and official seal, this

.
L 1"
r

r_‘;;f : ' Notary Public.

Whia ot

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in sald State, hershy certify that

whote name as Senior Vice President and Trust Officer of AmSouth Bank N.A. .- -'

I .
r - ".‘
.

a

formed of the contents of the conveyance, he, s such officer, and with full authority, executed the same voluntarily §
nct of sald eorporation, Ll S 4

Given under my hand and officlal seal, this ﬁ?ﬂ'{ f/"-t, ot 'Ffbi {957,

1
[
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whosa names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in-

® corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me nn'ﬂl;;i- day th-;l'.. h&ln: jo-
or
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EXHIBIT -"A"

PARCEL 1 - 390 ACRES SHELBY COUNTY

A1l that part of NE 1/4 of SE 1/4 lying West of the East bank of
+he Cahaba River containing 6 acres , ROrLe or less, in Section
34, Township 19 South, Range 3 West, except oil, gas, petroleum
and sulpbur, and all other rights and easements ragerved in the
Daed of Wesley W. West and others to Muriel v. Emery recorded in
the Probate Office of Jafferson County, Alabama, in Bessemel, in
volume 356 of peeds, at Page 274. Also the NE 1/4, the East 1/2
of the NW 1/4, the W 1/2 of the Se 1/4, the NE 1/4 of SW 1/4 and
all that part of the GE 1/4 of SW 1/4 which lles Noxrth and West
of the Cahaba River, ip Section 34, Township 12 South, Range 3
West, minerals and mining rignts excepted. All of said real
property hereinabove described in gituated in Jefferson County,
Ala. Also the following described 1and situated in Shelby
County, Alabama, to-wit: the NE 1/4 of NW 1/4 of section 3,
rownship 20, Range 1 West, minerals and mining rights excepted.

PARCEL 2 - 12 ACRES VESTAVIA

The Northwest 1/4 of the Southeast 1./4 of Section 30, Township
18, Range 2 West, surface rights only.

south 1/2 of the aoutheast 1/4, section 1, Township 19, Range 3
Wwest, surface rights only.

Lots 25, 26 and 27, in Block 7; Lots 19 to 26, both inclusive,
Block 8; Lot 1 to 6, both inclusive, Block 11, all in Waldridge
Terrace Survey, being the survey of the Waldridge Terrace Land

Company, incC.

Also; commence at the Norltheast 1/4 of the Southeast 1/4 of the
Southwest 1/4, run West 77 feet, in a Southerly direction 252
feet, thence East 330 faet, thence North 245 feet toO point of
beginning, said land lying 1in Section 1, Township 19, Range 3

West.

Also; The North 1/2 of the Northwest 1/4 of Saction 31, Township
18, Range 2 West, and the west 10 feet of kha Northwest 1/4 of
the Northwest 1/4, Section 31, Township 18, Range 2 West, and the
North 10 feet of the Southwest 1/4 of the SW 1/4 and the Wast 10
feet of the Southwest 1/4 of the gouthwest 1/4, and the North 120
faet of the West 1/2 of the Southeast 1/4 of the Southwest 1/4,
aaction 30, Township 18, Range 2 West, surface rights only. and
goutheast 1/4 of the Southwest 1/4, East of Waldridge Terrace
survey, except commence at the doutheast cornex of the Southeast
1/4 of the gsouthwest 1/4, gection 30, rTownship 18, Range 2 West,
run North 42 feet toO beginning; thence continue North 125 feef,
tnence West 256.1 feet o Montgomery Highway, +hence South 129.5
feet, thence East 98 feet to beginning. *
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PARCEL 3
Lots 5, 6, 7, 8 in Block 1
Lots 9, 10 Block 7
Lots12, 13 Blk 15
PARCEL 4
53 Lots 7, 8 Block 9 °
%
= PARCEL 5. |
EE; Lots 5, 6 Block 3
.
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