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MORTGAGE FORM j2->8

FORM 100-3 Rev. 12/09

State of Alabama
SHELBY

County.

MORTGAGE

THIS IDENTURE is made and entered into this . 220 dayof _ DECEMbET 19 87

by and between
Marvin Sharp and wife, Jenell Sharp
{hereinafter called "Mortgagor”, whether one or more) and O thereinafter called
"Mortgagee”).
1 “"WHEREAS, Marvin Sharp_and wife, Jenell Sharp
1B
15 (gre) jusely, indebred to the Mortagee in the principal sum of Three Thousand Nine Hundred and no/100 -

“dollars ($ »900. y as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
' payable in accordance with ics terms, and which hasa final maturity date of June 22 ¥ 1988

This loan is payable in one payment of $3,900.00 due on June 22, 1988.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of che debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and alt such extensions and renewals (the aggregate smount of
such debe and interest thereon, including any extensions and renewals and the interest theeeon, is hereinafter collectively called "ebt™) and the compliance

with all the stipulations hercin contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare,
situated in Shelby County, Alabama (said real escate being hereinafter called “Real Estare”):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

This is a second mortgage to that certain mortgage of Marvin Sharp and wife,
Jenell Sharp to Central State Bank dated December 22, 1987 and recorded in
Book 166 s Page 652 in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appevtaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Resl Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thae the
Mortagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encumbrances, unless otheewise set forth above, and the Mortgagor will warrant and forever defend the titlé 1o the Real Estate unto the Mortgagee, against the
tawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxcs, assessments, and other liens taking priority over this
mnrtgage (hereinafter jointly called “Liens”}, and if default is made in the payment of the Liens, or any part thereof, the Martgagee, at its option, may pay the
same; {2} keep the Real Estate continuously insured, in such manner and with such compsnies as may be satisfacrory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurabie value of the improvements located on the Real
Estate unjess the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therelor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
newt be canceled without the insurer giving at least fifteen days prior written notice of such canceliation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debx, each and every policy of hazard insurance now or
hereafer in effect which insures said improvements, or any part thereol, rogether with all the right, title and interest of the Mortgagor in and to cach and every
such policy, including but not limited to all of the Moregagor's right, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights ta rerurn premivms. If the Moregagor foils to kee tT-u.- Real! Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Morigagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this morigage may be foreclosed as
hereinafter provided; and, re%:nrdles.ﬁ of whether the Mortgagee declares the enrire Debt due and payable and this mortgage subject o foreclosure, the Mort-
gaiee may, but shall not be obligated ro, insure the Real Estate for its full insurable value {or for such jesser amount as the Mortgagee may wish) against such
risks of loss. for its own benefit, the proceeds from such insurance (less cost of collecting samel}, if collected, to be credited against the Debx, or, a1 the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvemenits located on the Real Estate. All amounts speru by the Mortgagee for
insurance or for the Fa?mtnt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice 1o the

Moregagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further sccurity for the payment of the Debr, the Martgagor hereby assigns and pledges to the Mortgagee the lollowing described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
ceserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estate, or any part
chereof, under the power of eminent Jomain, or for any damage (whether caused by such taking or mﬁfﬂwilt‘.l to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, inchuding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereol, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on b hatf of, and in the name of, the Mortgagor 10 execute and deliver
valid acquittances for, and appeat from, any such judgments or awneds. The Morgagee may apply all such sums so received, or any part thereof, alter che pay-
ment of all the Mortgagee's expenses in cannection with any proceeding or transaction dca-:rili?ed in this subpatagraph 1, including courr costs and artorneys’
fees, on the Debt in such manner as che Mortgages elects, or, at the Murtgagee's option, the entire amount, or 2ny part thereof, so received may be released or
may he used to rebuild, repair or restore any or all of che improvements located on the Real Estate.

The Muortgagor agrees to take good vare of the Real Estate and all improvements located thereon and not to cammit or permit any waste thereon, and ac all
cimes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Norwithstanding any other provision of this mortgage or the note of notes evidenciﬁg the Debr, che Debe shall become immediately due and payable, at the
aption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morgager to excreise any option to declare the Debt due and payahle shall be deemed a waiver of the
Mortgagee's right 1o exercise such n[;t ion, either 2s to any past or present default, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed exceps by a wricten instrument signed by the Morngagor and signed on behalf of the Morigagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appaintment by any competent Court, without nitice to any parry, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power ta lease and conteal the Real Estace, and with such ocher powers as may he deemed necessary.

LUPON CONDITION, HOWEVER, that if che Mortgagor pays the Debe twhich Debe includes the indabtedness evidenced by the promissory note or notes
ceferred to hereinbefore and any and all extensions and renewals thereof and all interese on said indebeedness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any smaounts the Mortgagee has paid in payment of Liens oy insurance premiums, and interest thoroon, and fulfills all of irs
ubligatiens under this mortgage, this vonveyance shalt be nul! and vord. Bu if: (1) any warranty or representation made in cthis mortgage s breached or proves
false in any material respect; (2) defaule is made in the due performance of any covenant ur agreement of the Mortgagor under this mortgage; {3} default is made
in the payment to the Martgagee of any sum paid by the Nﬁﬂ'gﬂgﬂ{' under the authority of any provision of this mortgage; (4) the Debe, or any part thereof, re-
mains unpaid at maturity; (5 the interest of the Morngagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien ar encum-
beance thereon; (6) any statement of lien is filed againse che Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics arvd
matceralmen (without regard 1o the existeace or nonexistence of the debe or the lien on which such statement is based); {7) any law is passed impusing or
authorizing the imposition of any specific tax upon this mertgage or the Delx or permitting or authorizing the deduction of any such tax from the priowipal or
interest of the Debt, er by vircue u{::hich any tax, lien or assessment upon the Real Estare shall be chargeable against the owner of this morcgage; (3) any of thg
stiputations contained in this maregage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a} shall apply for
ar vonsent o the appointment of a receiver, trustee of liguiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicared a bankrupt or insolvent or file a voluntary petition in hanknepeey, W) fail, or admir in weiting such Mortgagor's inability generatly, to pay such Mort-
gapor's debts as they come due, (Y make a general assignment for the henelie of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with credigors of taking advantage of any insolvency law, or (i} lile an answer admitting the material allegations of, or consent to, or defaulr in answering, a
petition filed against such Mortgagor in any bankruptoy, reotgasnization or insolvency proceedings; or (10) an order for reliel or other judgment or devree shall
be entered by any court of comperent jurisdiction, approving a petition seekin liquidetion or recrganization of the Morigagor, or any of them if more than one,
ar appointing a receiver, truseee or liuidator of any Martgagor or of the Real :state of of all or a substantial pare of the asscts of any Mortgagor; then, upon the

‘happening of any one ot more of said evens, at the option of the Maregagee, the unpaid balance of the Debt shall ar unce become due and payable and this

merrgage shall be subjece 1o foreclosure and may be fareclosed as.ow provided by law in casc of past-due mortgages; and the Mortgagee shall be authorized to,
¢ake possession of the Reat Escate and, after giving at lease twenry-one Jdays notice of the time, place and terms of sale by publication once a week for chree con-
secutive weeks in some newspaper puhlisheg in the county in which the Real Estare is located, to seli the Real Estate in front of che courthouse door of said
cuunty, 4 public eutcry, to the highest hidder for cash, and e apply the pro ceds of said sale as follows: firs, to the expense of advertising, selling and conveying
the Real Estate and foreciosing this inortgage, including a reasonable atcorneys’ fee; second, 1o the payment of any amounts that have been spent, ot that it may
then be necessary to spend, in paying inssrance premiums, Licns or orher encembrances, with interest thereon; third, to the payment in full of the balance af
the Dok whether the same shall or shall not have fully matured ar she Jdate of said sale, but no interest shall be collected beyond the day of sale; and, lourth,
the halance, i any, to be paid to the parcy or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Morgagor agrees chat che Mortgagee may bid ac any sale had under the terms of this mortgage and may purchase the Real
Ewtate if the highest bidder therefor. At che foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering it in any other man.
ner ar it may be offered fur sale and 0ld in any other manner the Mortgagee may efect.,

The Mortgagor ageees to pay all costs, including reasonable atcorneys’ fees, incurred by the Morgagee in callecting or securing or artempting (o collect or
secure the Debie, ar any part thereud, or in defending or accempting Lo defend the priority of this mortgage against any Sien or encumbreance on the Real Escate,
unless this mortgage is herein expressly made subject to any ouch lien or encumbrance; and/or all costs incurred in the loreclosure of this morgage, cicher
under the power uﬁalc contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurted by the Mgﬂ-
gagee shalt be a part of the Debr and shall be secured by this morrgage. The purchaser at any such sale shall be under ne ubligation 1 see to the proper applica-
tiaon uf 1the purchase money. In the evern of a sale hereunder, the Mmtg?ﬂf. ar the owner of the Debt and mortgage, or auctioneer, shall execute to the pur
chaser, for and in the name of th: Mortgagor, a statutory warraney Jeed to the Real Estace.

Plural ar singular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether ane or more
satural persons, corpetations, assaciations, partnerships or other entities. All covenanrs and agreements herein made by the undi:rajgned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Maortgagee, shall
inure 1o the benefit of the Morigagee's suceessors and assigns.

In witnest whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written ahove,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY County )

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Marvin Sharp and wife, Jenell Sharp

whase namels) is {are) signed to the forcgoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 22nd day of __December .19 __ 87

et Notary Public
Lid
[ e
o

My commission expires:

My Copne o = = - o

Q0 :
e NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

Counry }

b the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

whosc name as of ,a
corporation, is signed to the foregoing instrument, d who is known to me, acknowledged before me on this day chat, being in-
(ormed of the contents of said instrument, __he__as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Cantral 5tat: Bank
P. O. Box *O 0
Calera, AL .~ —- "

EXHIBIT "A"

Parcel 24:

Commence at the Northwest corner of Section 35, Township 24 North, Range 15
East, Shelby County, Alabama and run thence East along the North line of sald
Section 35 a distance of 178.47 feet to a point, Thence run South a distance
of 468.72 feet to the point of beginning of the property being described,
Thence run South 44 degrees 43 minutes 01 seconds East a distance of 549,34
feet to a point on the water line of Lay Lake, Thence run South 83 degrees 17
minutes 23 seconds West a distance of 41.28 feet to a point, Thence run North
85 degrees 51 minutes 33 seconds West along the said water line of lake a
distance of 102.63 feet to a point, Thence run North 44 degrees 57 minutes 08
seconds West a distance of 482.47 feet to a poilnt, Thence run North 64 degrees
38 minutes 06 seconds East a distance of 108.14 feet to the point of beginning.
Situated in Shelby County, Alabama.

According to the survey of Joseph E. Conn, Jr., Alabama Reg. No. 9049, dated
July 8, 1986.

PARCEL 25:

Commence at the Northwest corner of Section 35, Township 24 North, Range 15
East, Shelby County, Alabama, and run thence East along the North line of said
Section 35 a distance of 276.07 feet to a point; thence South a distance of
422.46 feet to the point of beginning; thence South 44 deg. 43' 01" East a
distance of 566.44 feet to a point on the North bank of Shack Branch Slough on
Lay Lake; thence South 75 deg. 20" 01" West along sald North bank a distance of
41.64 feet to a polnt; thence South 69 deg. 11' 28" West continuing along sald
North bank a distance of 62.83 feet to a point; thence South 83 deg. 17" 237
West continuing along said North bank a distance of 10.69 feet to a point;
thence North 44 deg. 43" 01" West a distance of 549.34 feet to a point; thence
North 64 deg. 38' 06" East a distance of 108.00 feet to the point of beginning.

According to survey of Joseph E. Conn, Jr., Reg. No. 9049, dated May 5, 1986

QO Parcel 34:

N commence at the Northwest corner of Section 35, Township 24 North, Range 15
Esimst, Shelby County, Alabama and run thence East along the North line of said
= Section 315 a distance of 124.79 feet to a point; thence run South a distance of

307.79 feet to the point of beginning of the property being described; thence

EEgrun North 45 deg. 30' 11" East along the South line of a 30~foot wide access

« casement a distance of 124,97 feet to a point: thence run North 39 deg. 50° 3™

Fast along the said South line of sald easement a distance of B5.68 feet to a
g point; thence run South 34 deg. 33' 39" East a distance of 248.50 feet to a
. point; thence run South 64 deg. 38' 07" West a distance of 364.14 feet to a
point on the East line of a public road; thence run North 15 deg. 14' 56" East
along the said East line of said road a distance of 181.90 feet to a point;
thence run North 6 deg. 51' 20" West along the same sald East line of said
road a distance of 31,99 feet to the point of beginning.
Atcording to survey of Joseph E. Conn, Jr., Reg. No. 9049, dated May 10, 1986.

§&ﬁegin at the Northwest corner of Section 35, Township 24 North, Range 15 East,
:¥ghelby County, Alabama and run thence East along the North line of sald Sectlon
35 a distance of 162.47 feet to a point; thence run South 34 deg. 33' 40" East
a distance of 156.35 feet to a point on the North side of a 30-foor wide access
eagement: thence run South 39 deg. 50' 38" West along the North line of said
.eagement a distance of 92,57 feet to a point; thence run South 45 deg. 30' 11"
West along the sald North line of said easement a distance of 100.35 feet to
a point on the East line of a public road; thence run North 6 deg. 51" 21" West
along the said East line of sald road a distance of 187,25 feet to a point;
rhence continue along sald East line of sald road North 49 deg. 17 15" West a
distance of 129.18 feet to the point of beginning. -
According to survey of Joseph E. Comn, Jr., Reg. No. 9049, dated May 10, 1986.
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