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Shelby COUNTY
JUHNIOR MORTGAGE
. {intaerest Bearing loan)
3300379
This kndenture |s made and entered Into thls 22 day of December , 19 87 by and
betwasn Richard M Lovelady and wife Wanda F Lovelady (horoinafter called “"Mortgagor", whather
one or more} and Old Stona Oredit Corporation of Ala,, an Alabama corporation (hereinafter cailad "Mortgages"').

wHereAs, Richard M Lovelady & wife Wanda ¥ Lovelady {s (ara) justly Indebtad to the

Morfgagee in the amount of Elghty-nine Thousand Four Bundred fifty dollars and 00/100-—--
(5 89450.00 y as evidenced by that certaln promlssory note of even date herewith, which bears interast
as provided thereln and which has a flnal maturity dafte of _January 1 2003 .

Now, theraefore, in consideration of the premises, and fo sacure the payment ot The debY av idanced by sald
note and any and all extenslons and renawals thereot, or any part thereof, and all interest payable on all of
sald debt snd an any and atl such extensions and renewals (the aggregate amount of such debt and interaest
thereon, Including any extensions and renewals amd the Interest thereon, Is heretnafter collectively called

"Dabt?] and the compl lance wlth all the stipulations heraln contalned, the Mortgagor dnaéhhﬁlreb? grant, bargain,
sol]l and cotvey untc the Mortgages, the followlng descrlbed real estate, sltuated In elby Caunty,
Atabama (sald real estate belng hersinaffer called "Real Estateh):

lot 19, according to the survey of Riverchase West Dividing Ridge, lst Addition as
recorded in Map Book 7, page 3 in the Probate Office of Shelby County, Alabama.

aflkfa 2105 Cross Ridge Ln
Birmingham, AL 35244

}
Togethar with all the rlghts, privileges, tenements, appurtenances and fIxtures appertaining fo tThe Real

Estate, all of which shall be deemed Real Estate and conveyed by this mortgage,

Jo have and fo hold the Real Estate unto Yhe Mortgages, Its successors and assigns forever. The Mortgagor
convenants with the Mortgagee that +the Mortgagor 1s lawfully solzed In fea simple of the Real Estate and has 2
qocd right fo sell and convey the Real Estate as atoresald; that the Real Estate Is fres of all encumbrances,
oxcopt 85 otherwlsa sel forth hareln, and the Mortgagor wli! warrant and forever defend the title to Tha Raal
Estate unto the Mortgagass, against the lawful clalms of all persons,

This mortgage |ls Junlor and subordinate fo The failowing mortgage:

1. Mortgage from NA to

NA dated NA and recorded

—{ In NA Book NA , at page Na In the Probate Offlce
A D) of NA County, Alabama.

Tha Mortgagor hereby authorizes the holder of any prlor morfgage encumbering the Real Estate Yo disclose

vt 4o the Mortgagee the following Information: (1) The smount of indebtedness secured by such mortgage; (2) the

=< amount of such Indebtedness that is unpald; (3) whether any amount owad on such Indebtednass |s or has been in

arresrs: (4) whathec there |s or has been any defauit with respect o such mortgage o the indebtednass secured
thereby; and {5) any other Information regarding such mortgage or the indebtednass secured thereby; and (%) any
C(M other Information regarding such morftgage or The indebtedness secured thereby which the Mortgagee may requast
w=f from time ¥o time,
The Mortgagor expressly agrees that |f defaul?y should be made in The payment of principal, interest or any
w Other sum payabla under the terms and provisions of the prjor mortgage or mortgages llsted above or ony other
Esuch prlor mortgage, the Mortgages may, buf shall not be obligated o, cure such default, without notlce to
@ anyona, by paying whatever amounts may ba due under the terms of such prlor mortgage so as fo put The same In:M
good standIng; and any and all payments so made, together with inferest thereon at tha rate of 1-1/2% per mnnfh,-»}"
or tho hilghest rate permltted by appllicable law, whichever 1s less, shall be added to the indebtedness sac ured
by . *hls mortgage, Any such amount pald by Mortgagae, wlth Interest thereon, shall be immediateiy due and
payable; and, |# such amount is not pald In full immad lately by Mortgagor, then, at the optlon of tha Mortgagee,
this mortgage shall be In default and subject to immediate toreclosure In all respects as provided by law and by
the provlslons hereof., 3
For the purposs of further securing the payment ot the DebT, the Mortgmgor ogrees to: (1) pay all faxes,™
assessments, and other {lens taking priority over This mortgage (herelnafter jolIntly calied "Liens"), and [f'/
default 1s made in the payment of the Llens, or any part Thoreot, the Mortgageae, at its optlon, may pay the '’
same: (2} keep the Real Esfate continuousiy Insured, In such manner and with such compan les as may be satls-
tactory to the Mortgagee, agalnst loss by tlre, vendallsm, mal leisus mischief and other perlls usually covered.
by a fire finsurance pollcy with standard extended coverage endorsamont, wlith loss, ¢ any, payabie To the
Mortgagee, as lts Inferest may appear; such Insurance to be In an smount at least equal to the full Insurable
value of the Improvements located on the Real Estate unless the Mortgages agrees In wrlting that such Insurance
may be In & lesser amount, The orliginal Insuyrance policy and all replacements therefor, shall be dal ivered to
and held by the Mortgagee until the Debt Is pald in full, The Insurance pollcy must provide that |1 may not be
cancaled without ths Insurer glving at least fiffeen days prlor written notice of such cancellatlion fo the
Mor tgagee at the following address:

01d Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 Birmingham, AL 35213

subject to the rights, 1§ any, of the holder of ay prlor mortgage set forth above, The Mo fgagor hereby assigns
and pledges t8 the Mortgagea as further security for the payment of the Debt each anpd every pel icy of hazard
Insurance now or hereaffer In effect which Insures sald Improvements, o any part thereof, together with all the
right, tiftle and Inferest of tha Mortgagor in and to each and every such polley, Including but not limited to
all of the Morfgagor's right, titie and Interest in and to any premiums pald on such hazard Insurance, Includ Ing
all rights to return premliums, If The Mortgagor falls to keep the Real Estate lInsured as speclfled above Then,
at the electlon of tha Mortgages and wifhout notlce to any person, the Mortgagese may declare the entire Debt due
and paysbla and this mortgage subject fo foreclosure, and thls morfgage may be foreclosed as herseinafter
provided; and, regardless of whather the Mortgagesa decl aras the entire Debt due and payabie and this mortgege
subject to foreclosurs, the Mortgagee may, but shall nor De obl lgated to, insure the Real Estate for its full
Insurable value (or for such lesser amount as The Mortgagee may wish) against such risks of loss, for ITs own
benefit, the proceeds from such Insurance (less the cost of collecting same), If collected, to be craditad
agalnst the Debt, or, at the election of The Mortgagee, such procaeds may be usad In repalring or reconsiructing
the Improvements located on the Real Estate, All amounts spent by the Mortgagee for Insurance or tor tThe
payment of Llens shail become a debt due by the Mortgagor and at once payable, without damand upon or notlce Yo
tha Morfgagor, and shall be secured by the |len of this mortgage, and shall bear Inferest from date of payment

by the Mortgagee until paid at the rate of 1-1/2% per month, or the highest rate pormittaed by alsppl ilcabie iaw,
whichavar Is lass,
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Subject to the rights, 1f any, ot the holder of any prior mortgage set torth above, thes Mortgagor , hereby
assigns and pledges to the Mortgagee as further security for the payment of the Debt the following dascrlbed
proparty, rights, clalms, rents, proflts, Issues and revenues: . )

1. all rents, protits, iIssuves, and revenves of the Real Estate from tilwe to time accruing, whether under
|leacas or Tenancies now exlsting or hereafer created, reserving to the Mortgogor, so leong as the Mortgagur is
not in defauit hersunder, the right Yo recelve and retaln such rents, profits, Issues and revenues;

2a al! Judgments, awards of damages and sattlements hareafier made resulting from condemnation proceed-
ings or the Taklng of the Real Estate, or any part thereof, under the powsr of eminent domaln, o for ay damage
{whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appur-
tenant therato, Incliuding any award for change of grade of streets, and all paynents mada for the voluntary sale
of the Real Estate, or any part thereof, In [leuw of the exerclise of The power of eminent damaln., The Mortgagee
|5 hereby authorized on behalf of, and In the name of, the Morftgagor to execute and dellver valid scqulttances
for, and appeal from, any such judgments or awardg, The Mortgegee may apply all such sums so recelved, or any
part therecf, after the payment of all the Morigagee's expensas, Inciuding couwt costs and attorneys' fees, on
the Debt In such mannar as the Mortqgagee elects, or, at tha Mortgagee's optlon, the entlire amount or any part
thereof s0 received may be released or may be usad To rebulld, repair or restore sy or ali of the Improvements
located on The Real Estate,

The Mortgasgor agrees To take good care of the Real Estate and all improvements located thereon and not to
commlt or permlt any waste thereon, and at all times To maintain such Improvements In as good condition as thay
now are, reasonable wear and tTear excapted, _

Notwlthstanding any other provisions of thls mortgage or the note evidencing the Debt, the Debt shall
became Immed lately due and pavable, at the option of the Mortgages, upon the conveyance of the Real Estate, or
any part thereof or any Interest Thereln,

The Mortgagor agreas that no delay or faliure of the Mortgagee To exercise any optlon 1o declare the Debt
dua and payable shall be deemed a wailver of the Mortgageel's right to exercise such optlon, elther as o any past
or present default, and [t Is agreed that no terms or cond[tlons contalined In this mortgage may be waived, al-
teread or changed except by a swritten Instrument signed by the Mortgagor and signed on behal f of the Mortgagee by
ono of |ts offlceors,

After default on the part of the Mortgagor, the Mortgagee, upon bill flied or other proper legal proceed-
Ing being comenced for the foreclosure of Thls mortgage, shall be entifled fo the appoiniment by any competent
court, without notlce to any party, of a recelver for the rents, lssues and proflts of tThe Real Estate, with
power to lease and control the Real Estata, and with such otha powers as may ba deamed necessary,

Upon condltlon, howsver, that |If the Mortgagor pays tha Debt (which Debt Includes tha Indebtadnass
ov |denced by tha premlssory note referred to heralnbefore and eny and all extens|ons and renawals thereof and
all Interest on sald Indebtedness and on any and all such extensions and renewals) ond relmburses the Mortgagee
for any amounts the Mortgogee has pald In paymnent of Lliens, amounts In default under eny prlor morigage o
insurance premiums, and Interest thereony; and fulfllls all of Its obligations under +this mortgage, this
conveyance shal{ bs null and wold, But |f; (1} any warranty or representation made in thls mortgage Is
breached or proves falsa in any materlal respact; (2) default Is made in the due per formance of any covenant or
agresment of the Mortgagor under tThis mortgage (3) default |s made In the payment To the Mortgagee of any sum
pald by the Mortgagee under the suthorlty of any provisicn of this mortgage; (4) the Debt, or any parf thereof,
ramains unpald at maturity; (5) the interest of the Mortgagee in the Real Estate beccomes endangered by reason of
the enforcement of any prlor |len or encumbrance thereon; (6) any statement of llen Is flled against the Real
Estate, or any part thereof, under the statutes of Alsbama relating to the |liens of mechanlcs and mater|almen
(without regard to The existence or nonexlstence of the debt or the {ien on which such statement Is based); (7)
any law Is passed Imposing or authorlzing the Imposition of any speciflc tax wpon This mortgage or the Debt or
parmitting or suthorizing the deduction of any such tax from The principal or interest of the Debt, or by virtue
of which say tax, |len or assessment upon the Real Estate shall be chargeable against the owner of thls
mortgage: (8) any of the stipulatlons contalned In this mortgage is deciared Invalid or inoperative by any court
of campetent Jurisdictlon; (9) Mortgagor, or any of them (a2} shalt apply for or consent to the appointment of E""'
recelver, Trustee or |iquldator thereof or of the Real Estate or of all or a substantial part of such,
Mortgagorts assets, (b) be adjudlcated & bankrupt of insoivent or file a voluntary petition In bankruptey, (c) '
fall, or admit tn writing such Mortgagort's inabllity genorally to pay such Mortgagor's debfs as They come due,
(d) make a genaeral assignment for ths benaeflt of creditors, (8 flle a petivtion o an answa seeking:
reorganlzation or an arrangement with credltors or taking advantage of any inscivency law, or (f) file an answer:
agmitting the material allegations of, or consent to, or defauit In answering, a petition flied against such
Mortagor In any benkruptcy, reorgenization or Insolvency proceedings; or {10) an order for reliaef or othert.
Judgnent or decree shail be entered by any court of competent Jurlsdiction, approving a petlitlon seeking
llquidatlion or reorganization of the Mortgagor, or any of fthem if more than one, or appolinting a recelver, -
trustes or llquldator of any Mortgagor or of the Real Estate or of alt or a substantial part of the assets of
any Mortgagor: theon, upon tha happening of any onoe or more of sald events, at the opftion of tha Mortgagee, The
wnpaid balance of the Debt (which includes principal and acerued Interest) shall at once becoms dus and payable
snd this mortgage shall be subject to foreclosure and may be foreclosed as now provided by taw In case of past-

C\l due mortgages; and the Mortgagee shall be asuthorlzed to take possession of the Real Estate and, atfer glving at
(D) least +twenty-one days notlce of the tIime, place and terms of sale by publication once 2 woeek for three
consecutlve weeks In some newspaper published in the county In which the Real Estate is lecated, to sell The
L&‘Jﬁaa{ Estata In front of the courthouse door of sald county, at publ ic outcry, to the highest bidder for cash,
=% and to apply the proceeds of sald sale as follows: first, to the expense of advertlsing, selling and convaying
the Real Estate and foreciosing this mortgage, inciuding reasonable attorney's fees {provided, however, that
{X)ysuch attorneyls feses ‘shall not exceod 15€ of the unpald Debt after default and referral to an atforney not s
salarjed omployse of the Mortgagee and no such attorney's fes shall ba collectibie If the orlginal priaclpal
amount or the orligina! amount financed doss not exceed $300); second, to the payment of any smounts that havae
been spent, or that It may Thon be necessary to spand, in paying insurance premlums, Liens, amounts in default
. under any prior mortgage or other encumbrances, with Interest therson; third, to the payment In full of The
< balance of the Debt (which includes princlpal ond accrusd Intferest) whether the same shall o shall not have
Efull‘f metured at the date of sald sale, but no Interest shall be collected bayond the day of sale; and, fourth,
the balance, If any, fo be pald to the party or parties mppearing of record to be the owner of the Real Estate
at the time of the sale, after deducting the cost of ascertaining who s such owner, The Mortgagor aqrees that
the Mortgagee may bid at any sale had under the terms of fthls mortgage and may purchase the Real EsTate ¥ ¥ha
highest bldder therafor, At the foreclosure sale the Real Estate may be offered for sale and sold as » whoie
without first offering I+ In any other manner or it may be offered for sale snd soid In any other maaner the
Mmortgages may elect,

Tha Mortgagor agrees to pay all costs, includlng reasonable attorney's fees (not sxceedIng 15% of the
unpald Debt after default snd referral to an attorney not & salaried employee of the Mortgagee; provided,
howsver, that no such atfornay's taes shall be collaectible 1§ the original princlpal! amom?t or orlglinal amount
fInanced doas not exceed $300) Incurred by the Mortgagee in collecting or securing or attenpting to coliect or
sacure the Debt, or any part thereof, or In defending or aftempting fo defond the priority of this mortgage
sqalnst any llien or encumbrance on the Real Estate, unless thls mortgage is heraln expressly made sublect to any
such llen or encumbrance; and/or all costs lncurred In the foreclosure of this mertgage, elther under the power
ot sale contalned hereln, or by virtue of the decree of sy court of competent Jurlsdlction, Tha full amount of
such costs Incwred by the Morfgegee shall be a part of the Debt and shall ba saecured by thls mortgags., The
purchaser at any such sale shall ba under no obllgation to see fo the proper applicstion of the purchase
money, In the event of a sale hereunder, the Mortgsgee, or the owner of the Deb¥ and mortgage, or sucticneer,

shall execufe to the purchaser, for and in the name of the Mortgagor, a good ond sufficlent deed to the Real
Estate,




Plura! or slngular words used herein to designate the undersigned shall be construad to refer to the maker

or makers of this mortgage, whether one or more natural persons, corporations, assocliatlons, partnerships or
other entities, All covenants and agreements herein made by the undersigned shall bind the helrs, perscnal
reprasentatives, successors and asslgns of the undersigned; and every option, right and privilege herein
reserved or secured *o the Mortgages shall lnure to the baneflt of the Mortgagee's successors and assiqns,

In witness whereaof, the undersigned Mortgagor has (have) executed thls Instrument on the date flrst
wir|1tten above.
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
Shelby COUNTY)

the undersignad au*rhorl*rﬁ in and for sald county in sald state, hereby certify that Richard M
Lovelady 5 wife Wanda F Lovelady

, whose name(s) is (are) signed to the foregoing Instrument, and who
is {ara) known To me, acknowledged before me on this day that, baing Informed of the contants of sald

mant,E_h&_E exacuted the same voluntariiy on the day the ssme bears date,

Given under my hand and offlclial seal, this 22 day of December ., 19 B?.

Instru=

o R Mgﬂ

Motary Public
My commlisslion expires:

My Commission Explres August 8, 1088
NOTARY MUST AFFIX SEAL
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ACYKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA)
COUNTY)

I, the undersigned authorlty, In and for sald county |ln sald state, hereby certify fthat
i whose nama as i
, @ corporation, 13 signed to the foregoing instrument, and who Is
known to me, acknowledged before me on this day that, belng Informed of ‘the contents of sald Instrument, he as
such offlcer, and with full authority, axecuted the same voluntarily for and as the act of sald corporatlon.

of

Glven under my hand and offlcial seal thls . day of . 19
Notaty Fubllc
My coomission explires
NOTARY MUST AFFIX SEAL
This Instrument preparad by:
Cheri L Shoults i Tar &
STATE 0F LA SHELBY £ g Tar 3 TBas
1940 Montclair Rd Suite 201 I CERTIFY THIS | ). Wiy Tax A DM

INSTRUMENT WAS FILEl: 1 Recoring (o 780
88 JAN'1S PH-2031 4 indeximg Fee 1. 00
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