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ql Assumption and Release Agreement
E;%' (Wicth Release of Obligor”s Liability)

THIS ACREEMENT, made and entered into {n triplicate thls
30th day of June, 19 87, by and between Union Bank &
Trust Cowmpany, Montgomery, Alabama, as Trustee under a Trust
Indenture between said Trustee and Alabama Housing Finance
Authority dated as of May t, 1985 {hereinafter referred to as
"Holder"), and _ Karen E. Windham

(herelnafter referred to as 'Assumptor ) and T
Ellen W. Rvan
referred to as 'Obligor").

.{hereinafte?

WITNESSETH THAT:

WHEREAS, Obligor has heretofore eicher executed and
delivered or assumed and agreed to pay for valuable consideration
that certain Promissory Note in the sum of Sixty Seven Thousand,
Three Hundred and Fifty Dollars ﬁEEEﬁE‘T§'57,350.oa.
dated September 20 . 19 85 , which said Note s
secured by a Mortgage of even date therewith, recorded in Book

042 , Page 305 , of the offtcial record of __Shelby
County. Alabama . and

WHEREAS, the aforesaid Note and Mortgage are currently held
by Holder, and

WHEREAS, Assuaptor is purchasing the property described in
said Mortgage from Obligor and is willing to assume the payment

of the obligations represented by sald Note and Mortgage, and

NOW, THEREFORE, {n consideracion of the agreement and
undertaking to Assumptor assumling and agreeing to pay the Note
and to perform the covenants and obligations of  sald HMortgage
securing said Note, as sald Note and Mortgage are hereinafter
modified, Holder hereby walves and relinquishes its right wunder
the Mortgage to declare all sums secured by the Mortgage to be
{mmediately due aad payable by reason of the sale and transfer by

walver and relinquishoment applies only to said sale, and not to
any future sales of transfers.

IT IS FURTHER UNDERSTOOD AND AGREED that Holder hereby

releases the Obligor from further obligation of the aforesaid
Note and Mortgage,

ASSUMPTOR HEREBY AGREES to pay the Indebtedness evidenced by
said Note as so modified and perform each and every obligation
contalned therein or {n any instrument at any time given to
evidence or secure sald indebtedness, or any part thereof, and

slso to comply with any covenant, condition, or obligation
contained in said Mortgage.
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Assi ” ‘ thh;“

A0Th (5T day of _ Sune OA/tads 1987

HOLDER, OBLIGOR AND ASSUMPTOR hereby agree that the unpald
principal balance on the said Note, as of  June 30

1987 ,
(5 66,670.63).

ALL PARTIES TO THIS AGREEMENT specifically
agree that nothing {in cthis Agreement shall be
construed to anount to a satisfaction or release
part of sald Note or Hortgage, or of the propercy

sale arovided for under cthe terms of the Morcgage
provided by

otherwisa.

underrake and
understood or
in whole ot 1in
involved {o the

or othear recedy
law for the foreclosure of mortgages by actlon orF

IT IS UNDERSTOOD AND AGREED that all terms and/or conditions
of the above mentioned Note and Mortgage, including modifications

theraof, Lf any, shall remain ia full force and effect without
change, except as hereinabove otherwise specifically provided.
The "arm mortgage, as used harefa, shall vefer Lo any mortigage,

deed of trust, martgage deed, or any siallar security lastrument.

IN WITNESS WHEREQOF, the partfes hesreto have executed this
Agrgeoent on the dage first above written,

Ly

ts Sixty Six'Thousand Six Hundred Seventy Dollars and

Ellen W. Ryan Obligor Karen E. WindhamAssuaptor

Obligor Assuaplor

IN WITNESS WHEREOF, Holder has executed this reepent this

Union Baok & Trust  Company,
Montgomery, Alabama as Trustee under
a Trust lodenture Setween said
Trustee and Alabaza Housing Floance

Authority dated as of 43y 1, 1985
ATTEST:

stant Corporate [fus
FTEEEERES NI RN A EE L& N

STATE OF Alabama

COUNTY OF Jefferson

Before me, a Notary Public im and for che jurisdiction
aforesald, this day personally appeared Ellen W. Ryan

and , personally know to me, ¢to be

the person{s) who acknowledged execution of the foaregolng
instrument.

ﬁ%/ -

My coomission expires:

63/100.
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STATE OF Alabama

SS¢:
COUNTY OF Jefferson

Before e, a Notary Public {a aad for the jurisdiction
afaresaid, this day personally appeared Karen E. Windham
and . personally known to me, (O be

the person{s) who acknowledged execution of the foregoling
{astrumentk.

¥

Notaty Public

My connlission explres:

t**ii't**t#ii*iiit*’h'ﬂitihiti*ki*i*ik*ﬁhiklli

YT YT TR ST R L LA AL L,
STATE OF ALABAMA

55:
COUNTY OF MONTGOMERY

Before me, a Notary Public in an

d for the _jurisdicrtion
aforesalid, this day personally appeared M_é’-/
personally known to me and knowun to me to be *“he
Yice President — Corporate Trusts of

Uaion Bank & Trust Company,
Maontgozety, Alabaoma, and who, being

first duly swor did
acknowledge execution of the foregoing instrument chis _JE;ar
daycf__mw ,19&7.

Notatry Public 25

My cozaission explres:

is~/7-9/

STATE OF ALA. SHELBY L.
1C

ERTIFY THIS -
NSTROMENT WAS FILED Yie . 75
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