MORTGAGE FORM FORM 100-3 Rev. 12/79
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THIS IDENTURE is made and entered into chis 17th day of December , 19 87 by and between
Howard Green, a single man and Robbie T. Green, a single woman

[Iﬁreina&er called “Morrgagor”, whether one or maore) and Central State Bank {hercinafter called
“WMarrgagee').

WHEREAS, Howard Green, a single man and Robbie T. Green, a single woman
is tare) justly indebted to the Mortagee in the principal sum of Ten Thousand Twenty-5even and 27/100-——==—- -
Jdollars (3 10,027.27 y as evidenced by that certaits promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of March 25, 1 988 '

This loan is payable in one payment of §10,027.27 due on March 25, 1988.

NOW, THEREFQRE, in consideration of the premises, and to secuce the payment of the debt evidenced by said note and any and afl extensions and
renewals thereof, or of any part thereof, and alf interest payable on ali of said debe and on any and all such extensions and renewals (the nggregate amount of
such debe and interest thereon, including any extensions and renewals and the interese thereon, is hercinafter coliecrively called “Debx™) and the compliance
with all the stipulgtions herein contained, the Mortgagor does hereby grant, baegain, sell and convey unto the Mortgagee, the following described real estate,
situared in shelby County, Alabama (said real estate being hereinafier called “Real Estare™):

Lot 3, according to the survey of Country Hills Subdivision, Phase One, as
recorded in Map Book 11, Page 41 in the Probate Office of Shelby County,
Alabama; being situated In Shelby County, Alabama,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagor covenants with the Mortgagee that the

Martagor is lawfully seized in fee simple of the Real Estate and has a good right to sel! and convey the Real Estare as aforesaid; thar the Beal Estate is free of all

encumbrances, unless otherwise set forth above, and the Morrgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing che payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and ocher liens taking priority over this
mortgage (hereinafter jointly called “Liens®), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; {2} keep the Real Estate concinuously insured, in such manner and wich such companies as may be satisfactory to the Moregagee, against loas by fice, van-
dalism, malicicus mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at Jeast equal 1o che full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivercd co and held by rthe Mortgagee until the Debe is paid in full. The original insurance policy and all teplacements therefor must provide char they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor herebyy assigns and pledges to the Mortgagee, as further securiey for the payment of the Debe, each and every policy of hazard insusrance now or
hereafter in effect which insures 2aid improvements, or any part thereof, together with atl che right, title and inrerest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's righe, title and interesr in and to any premiums paid on such hazard insurance, inctuding af)
rights to return premiums. If the Morigagor fails to keep the Real Estate insured aa specified above then, at the election of the Mortgagee and withoue notice to
any person, the Mortgagee may declare the entire Debt due and payahle and this mortgage subject to foreclosure, and this moccgage may be foreclosed as
hereinafter gmvid‘cd; and, regardless of whether the Morigagee declares the entire Debe gue and payable and this mortgage subject o foreclosure, the Mort-
gaiﬂ may, but shall not be abligated ta, insure the Real Estate for its full insurable value {or for such Jesser ampunt as I:it Mortgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance {iess cost of cellecting same), if collecred, to be credited against the Debr, or, at the election of
rhe Morigagee, such proveeds may be used in repairing or reconstructing the improvements bacated on the Real Estare. All amounts spent by the Mortgagee for
insurance or for the ravment of Liens shall become a debt due by the Morigagor to the Mortgagee and at once payable, without demand upan or notice to the

Mortgagor, and shall be secured by the lien of this moregage, and shall bear interest from date of payment by the Mortgagee until paid a1 che rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Moartgagee the following described property, rights, claims,
rents, profits, issues and revenues:

l. all rents, profics, issues, and revenues of the Rea) Estace from time to 1ime acceuing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so Jong as the Mortgagor is not in default hereunder, the tight to receive and retain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and sectlements hereafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the pawer of eminent domain, or for any damage {whether caused by such taking or ﬂlﬁ‘ﬂwiul to the Real Estate, or any part thereof, or 1o 2ny
tights appurtenant thereto, including any award for change of grade of screets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
liew of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Muartgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or 2wards. The Moregagee may apply all such sums 1o received, or any part thereof, afcer the pay-
ment of all the Mortgagee's expenses in connccsian with any proceeding or transaction described in chis subparagraph 2, including court costs and attorneys’
[ees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgegee's option, the entire amount, or any part thereof, 5o received may be released or
inay be used to rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Murtgagor agrees to take gaod care of the Real Estate and all improvements located thercon and not to commit or permic any waste thereon, and at all
nmes te maimain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provisian of this mortgage or the note or notes evidencing the Debe, the Debt shall become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Esrate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or faiture of the Mortgagee 1o oxercise any option oo declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such aption, cither as 10 any past or presene defaule, and it is agreed rhat no ceems or conditions contained in this mortgage may be
waived, altered or changed except by @ written tnstrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its offlicers.

After defaule on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
gage, shall be entitled to the appuintment hy any competent courr, withour notice o any party, of a receiver for the rents, issues, revenues and profies of the
Real Estate, with power w lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr {which Debe includes the indebeedness evidenced by the promissary note ar notes
referred to hereinbefore and any and all extensions and renewals thereaf and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Martgagee for any amounts the Mortgagee has pad in payment of Liens or insurance premiums, and interest thereon, and Fulfitls all of is
ohligations under this marrgage, rhis conveyance shall be null and vaid. But if: (1) any warranty or representacion made in this moregage is breached or proves
false in any material respect; {21 default is made in the due perfisrmance of any covenant ar agreement of the Mortgagor under this morigage: (3) defaule is made
in the payment te the Mortgagee of any sum paid by the Morgagee under the authoricy of any provision of this morgage; (4) the Delar, or any nart thereof, re-
mains unpaid at maturicy; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfurcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Esrate, or any part thereof, under the statutes of Alabama relacing to the liens of mechanics and
materialmen (without regard o the existence or nonexistence of the deht or the licn on which such staterment is hased): (7 any law is passed imposing or
aucharizing the imposinon of any specific tax upan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debt, ar by vircue of which any tax, ien or assessment upon che Real Escare shall be chargeable against rthe owner of this morigage; (8) any of the
stipulations contained in this moregage is declared invalid or inoperative by nny court of competent jurisdiction: {9 Morigagor, or any of them (a) shall epply for
ur consent 1o the appointment of a receiver, trustee or liguidaror thereof or of the Real Estace or of afl or & substantial part of such Mortgagor's assets;{b)$e ad-
padicared a bankrupt or insolvent or file a voluntary petition in bunkrupecy, () fail, or admit in writing such Mortgagor's inability generally, to pay such Mort-
gagor's debrs as they come due, {d} make & gencral assignment for 1he benefit of credicors, {e) file a petition or an answer seeking reorganization or anarrange-
et with creditars or toking advantage of any inselvency law, or () file an answer admitring rhe material altegations of, or consent ro, or default in ANSWering, a
petition filed against such Nﬁ:rtgngur in any bankruptey, reotganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall
b entered by any coure of competent jurisdiction, approving a petition secking liquidation er reorganization of the Mortgagor, or assy of them if moré ghrah one,
OF appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial pare of the assets of any Mortgagor; thed, upén the
happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payahle and chis
rmartgage shall be subject to forecksure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized o
take possession of the Real Escate and, after giving at least iwenty-one days notice of the rime, place and terms of sale by publication ance a week for three con-
secitive woeks IR 5Ome newspaper puhlishtj in the county in which che Real Estate is located, to sell the Rezl Estare in front of the courthouse doot of said
twunty, ac public ourcry, to the highest bidder far cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate anud foreclusing this moregage, including a reasonable atterneys® lee; second, to the payment of any amounts thar have been spent, or that it may
then be necessary o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon: third, to the paymetu in full of the balance of
the Pebt whether the same shall or shall nat have fully matured ar rhe date of said sale, but no interest shall be collected bevand che Jay of sale; and, fourth,
the balance, if any, o be paid o the party or parties appearing ol record to be the owner of the Real Estare ot the time of the sale, after deducting the cost of
ascerraining who is such owner. The Marggagor agrees ehar the Mortgagee may bid at any sale had undar the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale che Real Estate may be offered for sale and sold as a whole withour fiest offering it in any ocher man-
T OF it may Ef offered for sale and sold in any ather manner the Mortgagee may elect.

The Mortgagor agrees ro pay all costs, including reasonable anorneys’ fees, incurred hy the Mortgagee in collecting or securing or attempeing vo collect or
sevure the Debt, or any part thereof, or in defending or attempting to defend the pricrity of this mortgage against any lien or encumbrance on the Rea! Estate,
unless this moregage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of (his marsgage, either
unwer the power of sale contained herein, or by virtwe of the decree of any court of comperent jurisdiction. The full amount of such costs incurred hy the Maore-
gagee shall be a part of the Diebr and shall be secured by chis morcgage. The pucchaser ar any such sale shall be under na ebligation to see to the proper applica-
tn of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctioneer, shall execute to the pur-
yhaser, for and in the name of the Morrgagor, a statutory warraney deecffﬁ: the Real Estate.

Plural or singular werds used herein o designace che undersigned shall be construed to refer ra the maker ar makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undtrr;ijm-d shall bind the heirs,
persanal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o che Mortgagee, shall
mure 1 the beaefic of the Moregagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has {have) executed this instrument on the date first written abov
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
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State of Alabama

County

whose name
corporation, is signed to the forego
formed of the contents of said instr
as the act of said corporation.

Given under my hand and offic

. the undersigned authority, a Notary Public, in and for said ¢

Srate of Ajabama }
SHELBY  county )
I the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Howard Green, a single man and Robbie T. Green, a single woman
whose nameds) is (are) signed to the foregoing instrumenttand who is (are) known to me, acknowledged hefore me on this day
that, being informed of the contents of said instrument, _—heY executed the same voluntarily on the day the same bears date.
Ciiven under my hand and official seal this 17th day of December 1987

Relevaon

otary Public

My commission expires: ;
starabor 16, 3589
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My Commission Enpiils

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

ounty in said state, hereby certify that

as of

ing instrument, and who is known to me, acknowledged before me on this d
ument, ___he_. as such officer,

, 8
ay rhat, being in-
and with full auchority, executed che same voluntarily for and

ial seal this day of

, 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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