PREPARED BY (Name) ' o
(Address) __ 1789 Montpgomervy Hwy Birmingham, AL, 3524

EQUITY LINE OF CREDIT MORTGAGE
EBAJ,ETEE';LABAMA ; 9 td (Residential Property)

THIS INSTmT

NOTICE: This is & Future Advance Mortgage which secures an opan-end credit plan which contalns provisiona allowing for changes inthe Annual

Parcantage Rate applicable to the balance owed under the Account. Increasesin the Annual Percentage Rate may result In higher minimum month-
If;.r paymarl';ts and increased tinance charges. Dacraases in the Annual Percentage Rate may result In lower minimum month paymaeants and lower
inance charges.

WORDS USED OFTEN IN THIS DOCLUMENT
{A) “"Mortgage.” This document, which Is dated __December 9 .19 87 , will be called the “Mortgage.”

(B) “Borrower.” Michael WayneWillingham and.wifae, Rehecca Tris Witlingham

{C} “Lender.” Central Bankof _ the Sonth will be called "Lender.” Lendar is a corporation orassoclation which was
tormed and which exlists under the laws of the State of Alabama or the Unlted Statea.

Lenders address is 1789 Montgomery Huy, Birmingham AY, 35244

(D) “Agreamant.® Tha “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
— December 9 .18_.87 | as It may be amended, wilt bs called the “Agreemeant.” The Agreement establishes an opan-end credit plan
(hereinatter calted the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts trom Lender up 1o a maxk
mum principal amount at any one tims outstanding not exceeding the credit limit of § _20 | 000,90 . All mathods of obtaining
cradit are collectively referred to as "Advances.”

(E} “Maturity Date.” Unless terminated sooner In accordance with the terms of the Agreement, Lender's obilgations to make Advances under
the A?raamant wlil terminate twenty {EEL years from the date of the Agreemant. The Agreement permits the Borrower Lo repay any balance out-
standing at the time of termination of the Agreement by making the minimum mon lr paymant. This Mortgage shall remain valid aftar the
Maturity Date until all sums owing under the Agreement and thia Mortgage are pald In full.

(F) "“Property.” The property that |8 described bslow in the section titled “Description Ot The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Maonthly Periodic Rate applicable to the Account

will be “Central's Prime Lending Rate" In sffect on the last businesa day of the previous calendar month plus 1.5 percentage

points (the "Annual Fercentage Rate™) divided by 12, The Monthiy Pericdic Rate and Annual Parcentage Rate applicable to the Account may
vary from bllling cycle te billing cycle based on increases and decreases In Central's Prime Lending Rate.

Central's Prime Lending Rate is an internally establishad variable index rate for computing intersst on ioans making referance thereto, and Is
sublect to change (increase or decreaae) at tha discretion of Central. It is understood that Central may from time to time make loans at rates of
interest greater or lessar than Central's Prime Lending Aate and loans at rates of interest using indices other than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increass if Central's Prima Lending Rate in effect on the last business day of the
calendar manth Increases from one month to the next. Any increase wlll take effect in the current billing cycle and may resultin a highar finance
charge and a highér minimum payment amount.

The Annual Percentage Rate applicable to the Account on tha date of thisMortgageis _ 10,25 . %. The maximum Annual Percentage
Rate applicable to the Account shall be .__18.0 % and the minimum Annual Percentage Rate shall be __£& 0 %,

PAYMENT ADJUSTMENTS

The Agreamant provides for minimum monthly payments which wlll Inciude all amounts advanced in excess of the creditlimit and any amounts
past due from previous billing cycles plus the largest of (i} 1.6% of the new balance; (li) $25 or (lif} the flnance charge 1or the billing cycle.

FUTURE ADVANCES

The Account |s an open-end credit plan which obligates Lender {0 make Advances up to the credit limit set forth above. | agree that this Mort-
iage wlll remain In effect as long as any amounts are cutstanding on the Account, or the Lendar has any obligation to make Advanceas undar the
greament.

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

t grant, bargain, sell and convey the Property ta Lender. This means that, by signing this Morigage, { am ui'ﬂr:’gol.mdnr tha rights that | have in
the Property aub‘]ant to the terma of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am F ving Lander thase rights to protect Lender from possible losses that might rasult if | fall to:
(A) Pay all amountes that | owe Lender under the Agreement, or other svidence of Indebtedneas arlsing out of the Agreement or Account;
(B) Pay, with Interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights In the Property;
(C) Pay any other amounts that i may owe Lender, now or in the futura, including any amounts that | bscoma obligated to pay asa result of
another loan from Lender or my guaranty of a loan to someone alse by Lender {sometimes referrad to as “Other Debts™); and
(D) Keep alt of my other promises and agraaments under this Mortgage and under the Agreament.
I} keep the promises and agreements listed In (A) through {D) above and Landar’s obligation to make Advancesunderthe Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Proparty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If fail to keap any of the Frnmi:as and agreaments made in this Mortgage orin the Angmnnt, Lander may require that | pay Immediately the
antira amount then remalning unpaid under the Agreamant and undar this Mortgage. Lander may do this without making any furthar demand
for payment. This raquiremant will ba called “Immediate Payment in Full.”

| faitto make Immead.ate Payment In Full, Lander may sel the Proparty at a public auction. The public auction wlll be held at the front door of
the courthouse In the county whare the Property Is located. The Lerider or ite attorney, agent or representative {the "auctioneer”} may sell the
Property in 10ts or parcels or a8 one uni as it seas fit at this public auction. The Property will be sold to the highest biddar, or if purchased by
Lenders, for credit against the balance due from Borrowaer.

Notice of the time, place and terms of sale wlll ba given to the public by puhllshing the notice with a description of the Prop once a week for
three (3} congecutive weeks in a newspaper of ganaral circulation in the county where tha sale will ba hald. The Lender or auctioneer shall have
the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender) at the public
auction, and use the money received to pay tha following amounts;

(1} alt expenses of the sals, including advertising and selling costs and attorney's and auctioneer's fees;

(2} all amounts that | owe Lender under the Agreement and under thlas Mortgage; and

(3) any surplus, that amount remalning after paying {1} and {2), wllt be paid to tha Borrower or as may be required by law.
if the money received from the public sale doas not pay all of the axpanses and amounts | owe Lender under the Agreament and this Mortgage, |
wilt promptly pay all amounts remalning due after the szle, ptus Interest at the rate stated in the Agreamaent. .
Tne Lender may buy Lhe Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE FROPERTY
The Proparty ia described In {A) through (J) below:
(A} The proparty which is located at 1211 Dunham Circle. HE].EI'IH.‘ AL 35080

Boﬁn - 165 31D

ADDRERSS
This propsrty 1s in ___Shelby County In the State of __Alabama . It has the following legal description:

Lot 2, according to the map and resurvey of Lots 5 and 6, and part of Lots 7 and
8, Dunnam Farms, as recorded in Map Book 6, Page 85, in the Office of the Judge
of Probate of Shelby County, Alabama.

Situated in Shelby County, Alabama.
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[1f tha property 18 a condominlum, the following must be completed:] This property Is part of a condominium project knewn as

{called the "Condominium Project™). This property inciudes my unitand all ot my rights
in the common slemants of the Condominlum Project;

(B) Al buildings and other Improvemants that are located on the propsrty describad In paragraph (A) of this section;

(C) All rights in other property that | have as owner of the property described in paragraph &‘l this section. These rights are known as “eass-
ments, rights and appurtenancea attached to the Ipl'ﬂ erty”,

{D) All rents or royalties from the property descr in paragraphs (A) and (B) of this section;

(EY All mineral, oit and gas rights and profits, water rights and waler stock that are part of tha property described In paragraph {A) of this sec-
tion:

(Fy All rights that | have In the land which lies In the strests or roads In front of, or next 1o, the property described in paragraph (A) of this sec-
tion;

(G) All fixturea that are now or in tha future will be on the property deacribed in paragraphs (A) and {B) of this section, and ail replacements of
and additions to those fixtures, excapt for those fixtures, replacements or additions that under the law are“consumer goods” and that| acquire
mora than twanty {20) days after the date of the Agreement;

(HY All of the rights and pmpurt?r described in paragraphs (A} through (F) of this sectlon that | acquire in the future;

{1 } Al replacements of or additlons to the property described in paragraphs (B} through (F) and paragraph {H} of this sactlon; and

(J) All jJudgments, awards and eattlamants arising becausa the property described in paragraphs (A) through (1) of thla section has bean con-
demned or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum recelved by Lender will be applied
to any amounts which | owe under the Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that except tor tha “exceptions” listed In the description of the Property: (A) | lawfully own the Property; (B) 1 have the right to mort-
gage, grant and convey the Property to Lender; and (C) there are nc outstanding clalme or charges against tha Proparty.

| give a general warranty of titla to Landar. This means that 1 will be fully responsibie for any losses which Lender suffers because somaonsa
other than myself has some of the rights In the Property which | promise that | have. | promise that [ will defend my ownership of the Froperty
against any claims of sugh rights.

| promise and | agrae with Lendar as follows.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender whan due: all amounts advanced under the Agreement; iate charges and other charges as stated in the Agreemant;
any amounts expanded by Lender under this Mortgage; and all Other Debtis.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the ioliowlng purposes,

(A} First to pay finance charges then due under the Agreament, and

(8) WNext, to late and other charges, il any; and

{C) Next, to Lendsr's costs and expenses, |f any, and

(D} Naxt, to pay any Advances made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AﬁAIHBT THE PROPERTY
| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-

gage. | will also make payments due under my lease if | ama tenant on the Property and | will pay ?mund ranta (if any) due on the Property. [ will
da this by making payments, whan than are due, directly to the parsons entitled to tham. {In this Mortgags, the word “parson” means any
person, organization, governmental authority, or othar party.) Upon request, | will giva Lender a receipt which showa that! have made these

paymants.

Any clalm, demand or charge that |s made against property because an obligation has not beenfulfilled is known as a"lien.” 1 will promptly pay
ot satlsfy all lisns against the Proparty that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a superior
lien if: {a} | agree, in writing, to pay the obligation which gave rise 1o the superlor lien and Lender approves the way in which | aﬁraa to pay that
obligation; or {b] |, in good faith, argue or datend against the superior lienin a lawsuit 30 that, during the lawsuit, the superlor llen may not be
enforcaed and no part of tha Property must ba given up.

Condominlum Assssasments
If tha Property Inciudas a unitin a Condomintum Project, | will promptly pay when they are due all assassments iImposed by the ownera assocla-
tion or other arganization that governs the Condominium Project. That association or organization will be called the "Owners Associlation.’

4. BORROWER'S OBLIGATION TG OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genhwerall

| will obtain h:zard insurance to cover all buildlnﬁa and othar improvemants that now are or in the future will be located on the Property. The
insurance must cover lose or damage caused by fire, hazards normally covered by "extended coveraga” hazard insurance policies, and other
hazards for which Lender requires coverage. The Insurance must be in the amounts and for the pariods of time required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvemsents on the Property.

t may choose the Insurance company, but my choice is subjecttoLender's approval. Lender may not rafuse to approve my choice unless the re-
fusal Is reasonable. All of the insurance policles and renewals of thosa policies mustinclude what is known as a“standard mortgagee clause” to
protect Lander. The form of all policies and the form of all renewal: musibe acceptabla to Lender. Lender wil havethe rightto hold the policies
and renewals.

| weill par the preamiums on the Insurance policiea by paying the insurance company directly when the pramium payments are due. If Lender re-
guires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | recalve.

If there is a 1085 or damage to the Property, | will promptly notify the insurance company and Lender. 1f| do not promptly prove to the insurance
company that the loss or damage occurred, then Lendar may d¢o 80.

Tha amount paid by tha Insurance company |3 called “ procesds.” The procaeds wlil be used to reduce the amount that) owe to Lender undar
tha Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repalrs, restoration or otherwise.

The Lender has tha authority to seitla any clalm for insurance benefits and to collect the proceeds. Lenderthen may use the fmcaads to reduce
the amount that | owe to Lender under the Agreement and under this Mortgage or 1o repalr or restore the Property as Lender may see fit.

If any proceeds are used to reduce the asmount that | owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthly payments under the Agreament and this Mortgage. However, Lender and 1 may agree in writing to thoséa delaye or
changes.

If Lander acquires the Proparty by purchase at foreclosure sala, all of my rights In the insurance policles will belong to Lendar. Also, all of my
rights in any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will belong toLender. How-
sver, Landers righte in those proceads will not ba greater than the amount that | owe to Lender under tha Agreamant and undar thisMortgage.

(B} Agresamants thal Apply to Condominlums

()  If tha Property inciudes a unit In a Condominium Project, the Ownare Association may maintain 8 hazard insurance policy which covera
the entlre Condominium Project. That policy wlll be called the “master policy.” S0 long as the master policy remaing in effect and meeats the
requirements atatad in this Paragraph4: (a) my obligation to obtain and to keap hazard insurance on the Property is satisfied; and (b) ifthargls a
canflicl, concarning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the |law or the terms of the declaration, by-laws,
reguiations or othar documaents craating or guvernin?lthe Condominium Project, then that law or the terms of those documents will governthe
use of proceeds. | will promptly give Lender notice if the master policy is interrupted or tarminated. During any time that the master policy is not
in effact, tha terms of {a) and (b} of this subparagraph 4{B) (i) will not apply.

(i} 1f the Property includes & unit in a Condominlum Project, itis possible that proceeds will be pald to me instead of haing usad to repair orto
restore the Property. | give Lendsr my rights to those proceeds. All of the proceeds described in this subparagrar:h 4{B) tii) will be paid 1o
Lender and will be used 1o reduce the amount that | owe to Lender under the Agresment and under this Mortgage. If any of those proceeds re-
main after the amount that | owe to Lander has been paid in full, the remaining procasds will be paid to me. The use of proceads 1o raduca tha
amount that | owe to Lender will not be & prepayment that is subject to the prepaymant charge provisions, if any, under tha Agreement.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGH EEMENTS ABOUT
CONDOMINIUMS

11&] Agresments aboul Malntaining the Property and Keeping Promises In Leans
will keap the Property in good repalr. | will not destroy or substantlally change the Property, and | will notallow the Proparty to detarlorata. tf|
do not own but am a tenant on the Propsrty, 1 will fulfill my obligations under my lease.

(B) Agresmants that Applg to Condominiums

I the Property Is a un’* in a Condeminium Project, | will fultili all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominlum Project. Also, | will not divida the Proparty into amallar parts that may ba owned separately
{known as " partition or subdivision"). wlll not consent to certain actlons unless ! have first given Lander notice and obtainedLender's consant
in writing. Those actions are:
sa] The abandenment of termination of the Condominium Project unleas the abandonment or tarmination Is raquired by law,

b} Any significant change to the declaration, by-laws or ragulations of the Owners Association, trust agreement, articles of Incorporation, or
sther documaents that create or govern the Condominium Project, including. tor exampie, a change in the percentage of ownerahip rights hald
by unit owners In the Condominium Project, and

j[c] A decislon by the Owners Assoclation to terminate professional management and to begin self-management of the Condominivm Pro-
ect,

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

IE (A) | do not keep my promises and agreaments mads in this Mortgage, or (B) somsone, including me, begins & lagal proceeding that may
significantly atfoct Lender's rights in the Property {such as, a laga! proceading In bankruptcy, in probate, for condemnation, or to enforce laws
or regulations), then Lander may do and pay for whatever is necessary 1o protect the Property and Lender's rights inthe Property. Lender's ac-
tions under this Paragraph 8 may include, for example, obtaining insurance on the Properly, appearing in court, paying reasonable attorney’s
{ees, and sntering on the Property to make repalrs.

1 witl pay to Lender any amounts, with Intereat, which Lender spands under this Paragraph 8. This Morigage wlll protect Lenderin case | do not
keep this promise to pay thosa amounts, with Interest at the same rale stated in the Agreement. Interest on each amount will begin on the date
that 1'hha amount is spent by L.ender. However, Lender and | may agrea In writing to terma of payment that are different from those in this para-
graph.

Although Lender may take action under this Paragraph 6, Lender does not have to do 30.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sell or transfer all or part of tha Property or any rights In the Propenty, Lender will require Immediste Payment In Full,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under thie Mortgage are binding upon me, upon my heirs and my legai representatives In the event of my death, and upon any-
one who cbtains my rights in the Property.

Lender may allow a person who takes over my rlﬂits and obligations to delay or to change tha amount of the monthly payments of principaland
Interast due under the Agreament or under this Mortgage. Even if Lender doas this, however, that person and | will both stlll be fully obligated
under the Agresment and under this Mortgage uniess |_ender specifically releases me in writing from my obligations. Lander may allow those
delays or changes for a person who takes over my rights and obligations, even if Lender is requested not1o do so. Lender witl not be required to
bring a lawsuit agalnst such a parson for not fulfilling obligations under the Agreement or under this Mortgage, evenitLender |s requested 10 do
80.

CONTINUATION OF LENDER'S RIGHTS

Even If Lander dosa not exercise or snforce any right of Lender under the Agreement, this Mortgags or undes tha law, Lender wlli still have all of
ihose rights and may exaccise and enforce them In the future. Evan lf Lender obtalns insurancs, pays taxes, of pays other claima, charges or
lians agalnst tha Property, Lender wiHl still have the right to damand that | make Immediate Payment in Full of the amount that1 owe to Lender
under {he Agreement and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lenders rights under this Mortgage is separate. Landar may eéxe rcise and enforce one or mora of those rights, as well as any of Lender's
other rights under the law, one at a time or ail at once.

1 more than one peraon slgns this Mnrtgiaga as Borrower, aach of us is fully obligated to keep ail of Borrowes's promisea and obligations con-
1atned in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us individually or against all of us m?athar.
Thls means that any ene of us may be raquired to pay atlof the amaunts owed under the Agreement and under this Mortgage. However, ifone of
us doss notsign the Agresmant, then: {A) thal parson is signing this Hu;t(?aga only to give that person’s rights in the Proparty 10 Lender under
the terms of this Mortgage: and {B) that parson is not personaliy obligatad to make payments or 10 AC1 under the Agreement or under this Mort-
gage.

The captions and titles of this Mortgagse are tor convenience onty. They may not be used to Interpfet or 1o dafine the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that tha Property is located will govern this Mnrl?ngm The law of the State of Atabama wlll govern the Agree-
ment. If any term of this Mortgage or of the Agreement conflicts with the law, all othartarms of this Morigage and of the Agreement will sill re-
main in affect If they can be given etfect without the contlicting term, This means that any terms of this Mort and of the Agreament which
conflict with the aw can ba separatad from the remaining terms, and the remaining tarms will stik be anforced.

LY L8 By signing this Morigage | agree to all of the above.
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