ASSIGNMENT OF RENTS AND LEASES

STATE OF ALABAMA )

COUNTY OF MONTGOMERY )

KNOW ALL MEN BY THESE PRESENTS, that whereas, Ted B. Watts
and W. Milton Strickland ., hereinafter called the

("Undersigned”) have executed a Mortgage and Security Agreement
(hereinafter called the "Mortgage”) of even date herewith to
CENTRAL  BANK OF THE SOUTH, conveying the real estate legally
described in Exhibit "A", hereinafter called the *premises”),
attached hereto and incorporated herein by reference, and given
to secure, among other indebtedness (hereinafter "other

wgi Indebtedness”™), a note or notes (hereinafter referred to as the
A\ "Note of the undersigned iwgprincipal sum One Million Ome

D Hundred Fifty Thousand and /

0;000) and CENTRAL BANK OF THE

%SOUTH {hereinafter called the "Mortgagee®) is the legal owner and
& holder of the Note and said Mortgage; and ,

I~
O

WHEREAS, the Undersigned is desirous of further securing

‘-1(i} the payment of principal, interest and all other sums now due

2

or hereafter to become due under the Note, including any
extensions or renewals thereof, and under the Mortgage, this
Assignment and any other document evidencing, securing or
relating to the ‘Note or to other Indebtedness of the Undersigned
to +the Mortgagee, and {(iil) the performance of each and every
obligation, covenant and agreement of the undersigned contained
in +this Assignment, the Note, the Mortgage and in any ot her
document evidencing, securing or relating to the indebtedness
evidenced by the Note or to other Indebtedness of the Undersigned
to Mortgagee.

NOW, THEREFORE, the Undersiagned, for and in consideration of
t+hese presents and the mutual agreements herein contained and as
futher and additional security as aforesaid to the Mortgagee, and
in consideration of the sum of ONE DOLLAR ($1.00) to the
Uyndersigned in hand paid, the receipt whereof is hereby
acknowledged, does hereby sell, assign and transfer unto the
Mortgagee all leases of all or part of the premises, and all the
rents, issues and profits now due and which may hereafter become
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dque under or by virtue of any such lease, whether written or
verbal, or any letting of, or of any agreement for the use O
occupancy of the premises above described or any part thereof,
which may have been heretofore or may be hereafter made or agreed
to or which may be made or agreed to by the Mortgagee under the
powers herein granted, it being the intention of the parties to
hereby establish an absolute transfer and assignment of all the
cald leases and agreements, and all the avails thereof, to the
Mortgagee, and the Undersigned does hereby appoint jrrevocably the
Mortgagee its true and lawful attorney in its name and stead (with
or without taking possession of the aforesald Premises as
hereinafter provided), to rent, leage or let all oY any portion of
said Premises to any party or parties at such rental and upon such
term, in its digcretion as it may determine, and to collect all of
=aid avails, rents, issues and profits arising from Or accrulng at
any time hereafter, and all now cdue, O that may hereafter become
due under each and all of the leases and agreements, written or
verbal, or other tenancy existing or which may hereafter exist on
caid Premises, with the same rights and powers and subject to the
same immunities, exoneration oI 1iability and rights of recourse

ﬁand indemnity as the Mortgagee would have upon taking pogsession

cn of the saild premises pursuant to the provisions hereinafter set

J
o2

Pl
wid

forth.

The Undersigned represents and agrees that mo rent has been

¢ or will be paid by any person in possession of any portion of the
~— above-described Premises for more than one {nstallment in advance

-

and that the payment of none of the rents to accrue for any

S portion of said premises has been or will be waived, released,

(==

reduced, or discounted, or otherwise discharged or compromised by
the Undersigned.. The Undersigned waives any right of setoff
against any persen in possession of any portion of the
above-described Premises. The Undersigned agrees that it will not
agsign any of the rents OY profits except to the purchaser or
grantee of the Prenises.

Nothing herein contained shall be construed as constituting
the Mortgagee as "“mortgagee in possession" in the absence of the
taking of actual possession of the said Premises by the Mortgagee
pursuant to the provisions nereinafter contained. In the exercise
of the powers herein granted the Mortgagee, no liapbility shall be
asserted or enforced agalnst the Mortgagee, all such 1iability
being expressly waived and released by the Undersigned.

The Undersigned further agrees to assign and transfer to the
Mortgagee all future leases upon all or any part of the above
described Premises and to axecute and deliver, {mmediately upon
the request of the Mortgagee, all such further assurances and
assignment in the vremises as the Mortgagee shall from time to
time require.




Although it 1is the intention of the parties that this Assign-
ment of Rents shall be a present agsignment, it is expressly
understood and agreed, anything herein contained to the contrary
notwithstanding, that the Mortgagee shall not exercise any of the
rights and powers conferred upon it herein until and unless a
default shall occur in the payment of interest or principal due
under the Note or other Indebtedness gecured by the
above-described Mortgage, O in the performance Or cbservance o©of
any of the conditions or agreements of any jnstrument now or any
time securing or evidencing said Note or other Tndebtedness of the
undersigned to the Mortgagee, which is not corrected within any
applicable cure period, and nothing herein contained shall be
deemed to affect or impair any rights which the Mortgagee may have
under said Note and Mortgage OT any other instrument evidencing,
securing or relating to the indebtedness evidenced by said Note,
or and any other Indebtedness of the Undersigned to +he Mortgagee.

In any case in which, under the provisions of the above-
mdescribed Mortgage, the Mortgagee has a right to institute fore-
v closure proceedings, whether before or after +he entire principal
®sum secured thereby is declared to be {mmediately due, or whether
ﬂbefnra or after institution of legal proceedings OX any other
macticn to foreclose the lien thereof, or whether pefore or after
—ioale thereunder, forthwith, upon demand of the Mortgagee and it
and to the extent pernltted by jaw, the undersigned agrees to
gsurrender to the Mortgagee, and the Mortgagee shall be entitled to
Btake actual possession of, +he Premises or any part thereof
personally, OY by its agents oY attorneys, and the Mortgagee 1in
its discretion may, if and to the extent permitted by law as
aforesaid, enter upon and take and maintain possession of all or
any part of sald Premises, together with all the docunents, books,
records, papers and accounts of the Undersigned or then owner of
the Prenmises relating thereto, and may exclude the Undersigned,
its agents or gexyvants, wholly therefrom and may as
attorney~in-fact or agent of the Undersigned, oX in its own name
as Mortgagee and under the powers herein granted, hold, operate,
manage and control the Premises and conduct the pusiness, 1f any,
thereof either personally or by jts agents, with full power to use
such measures, legal or equitable, as in 1its discretion or in the
discretion of its successors OI assigns may be deemed proper OX
necessary to enforce the payment oOT security for the avalls,
rentg, 1issues, and profits of the Prenises, jncluding legal
actions for the recovery of rent, legal dispossessory actions
against tenants holding over and legal actions in distress of
rent, hereby granting full power and authority to exercise each
and every of the rights, privileges and powers herein granted at
any and all +imes hereafter, without notice to the undersigned
except as otherwise required bY applicable law, and with full
power to cancel oY terminate any lease O gublease for any cause
or on any ground which would entitle the Undersigned to cancel the
same, to elect to dicaffirm any lease OX sublease made gubsequent
to the aforesaild Mortgage or subordinated to the 1ien therecf, to
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make

all necessary ©Or proper repalrs, decorating, renewvals,

replacements, alterations,
+o the above-described Pr

additions, betterments and improvements
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takings on its part to perform or discharge
covenants or agreements contained in said
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under sald leases or under or by reason of the assignment
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{c stoves therein, and of placing said Premises in

gas oOIr electr




such condition ag will, in the judgment of the Hnrtgﬁgea, make it
readily rentakle; and

(d) To the payment of any indebtedness evidenced or secured
by the Note, the Mortgage or any other dQocument evidencing,
securing or related to the indebtedness avidenced by the Note, or
any other indebtedness of the Undersigned to the Mortgagee, ©Or any
defi;‘:iency which may result from any foreclosure sale of the
Premises.

The Undersignad does further gpecifically authorize and
instruct each and every present and future lessee OF tanant of the
whole or any part of the above-described Premises to pay all
unpaid rental agreed upon in any lease or tenancy to the Mortgagee
upon receipt of demand from said lioxrtgagee to pay the same.

It is understood and agreed that the provigions set forth in
this Assignment shall be deemed as & epecial remedy glven to the
Mortgagee, and shall not be deemad exclusive of any of the
remedies granted in the ahove-described Mortgage, but shall be
deemad an additional remedy and shall be cumulative with the
remedies therein granted.

¢ ®) Whenever the word "Undersigned" is mentioned herein, it is
Whereby understood that the sane inciudes both the singular and
Mplural in nunber and the masculine, feminine or neuter gender, as
©the context hereof shall require, and shall includa and be binding
““upon SUCCessSors and assigns (including guccessors by
wHM-oonzolidation) of the Undersigned, and any party or parties
olding title to the above-described Premises by, through or under
he Undersigned. 211 of the rights, powers, privileges and
 sgimmunities hereln granted and assigned to the Mortgagee shall also
. Sinure to its successors and assigns, including all holders, from
time to time, of the above-described Note.

It is expressly understood that no Judgment oxr decree which
may be entered on any debt gsecured or intended to be secured by
the above-described Mortgage shall operate to abrogate or lessen
the effect of this instrument, but that the same gshall continue in
full force and effect until the payment and discharge of any and
all indebtedness secured by sald Mortgage, in whatever form the
sald indebtedness may be and until the {indebtedness secured by
said Mortgage shall have been paid in full and all bills incurred
by virtue of the authority herein contained have been fully paid
out of rents, issues and profits of the Premises, or by the
Undersigned, or until such time as this instrument may be
voluntarily released. This instrument shall also remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to such foreclosure, unleses the indebtedness secured
by the above described Mortgage is fully satisfied before the
expiration of any perlod of raeademption.
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IN WITNESS WHEREOQOF, the Undersigned has caused this
instrument to be executed and delivered in Montgomery, Alabama,

this 23rd day of December , 1987.
ATTEST: ASSIGNOR:
Te&;g. Watts
B -

W. Milton Strickland

D STATE OF ALABAMA )

<

L‘:__‘.-CGUNTY OF MONTGOMERY)

=

o

i I, the undersigned . a Notary Public in and

for said County  in said Sfa§€. hereby certify that
E'{‘ed B. Watts and W. Milton Strick/ Hdse name 1is signed to the
2 foregoing instrument, and who is known to me, acknowledged before
me on this day that, being informed of the contents of the above
and foregoing ingtrument, they executed the same voluntarily on

the day the same bears date.

Given under my hand and of ficial seal of office this _23rd
day of December , 1987.

Sblic J. Khox Argo

Nnta%

My Commission Expires: 8/7/89




EXHIBIT “A"

PARCEL 1:

Commence at the N.W, corner of the N.W, 1/4 of the N,E. 1/4 of Section 5,
T.S. 195, RIW, Shelby County, Alabama and run thence Easterly along the
North line of said quarter-quarter & distance of 333.60' to a point,
thence turn an angle of 220-00' to the right and run a distance of
100.0' to the point of beginning of the property being described, thence
continue along last dencribed course a distance of s24,0' to a point, thence
turn an angle of 950-25'~58" to .the right and run Southwesterly a distance
of 275,98' to a point, thence turm an angle of 840-34"=02" 10 the right
and run Northwesterly & distance of 262.0' to a point, thence turn an angle
of 950-25'=58" to the right and run Northerly a distance of 15.0' to a
point, thence turn &n angle of 950-25'-58" ro the left and run Northwesterly
a distance of 262,0' to a point, thence turn &n angle of gso-25'-58" to the
right and run Northeasterly & distance of 260.98' to the point of beplnningss
. - S

PARCEL 11:

NON-EXCLUSIVE EASEMENT Sl
$8F

Cormence at the N, W, corner of. the N.W, 1/4 of the N.E, 1/4 of Secﬁ’aﬁs ,'g 42 :

Township 19 South, Range 1] West, Shelby County, Alabama, and rTun tthgk i 4§f !

Easterly along the North line of sald quarter quarter a distance of I33. ' .

feet to a point, Thence turn an angle of 22 degrees 00 minutes 00 seconds

right and run a dlstance of 100.0 feet to a point, said point being the | : _

northwesterly corner of the said 3.215 acre parcel. Thence turn an angle ﬁc (‘LQS'Z'

of 95 degrees 25 minutes 58 seconds right and run Sputhwesterly a disLance l L /77

of 260.98 feet to the Southwesterly corner of said same parcel. Thunce 1urﬂ,,afﬂﬂ“"j;£f"

an angle of 953 degrees 25 minutes 58 seconds 1eft and run a distance ot /fj{*’#fp

12.50 feet to the centerline point of beginning of the easerment bhelng

described, said eascment being 25.0 feet in width, 12.50 feet «sch e ol

centerline; thence turn an angle of 95 degrees 2% minutes CROsecomds Tieht

and run Southwesterly along gaid centerline of said proposrd ranemdal o

distance of 83.54 feet to & point. Thence turn an angle of 14 degreer

44 minutes 02 seconds right and run southwestelry along ceatertine of e

caid proposed easciment a distance of 170,95 fteet to p.(. {(Point of cuTALL )

of a curve to Lthe right having 2 central angle of 29 degrees B minatus

00 seconds and a radius oOn centerline of 115.0 feect; thence

continue along the arc of sald curve on the centerline of same an are

digtance of 58.B1 feet 1O che P.T. (Point of Tangency); thence cunt inue

1ast described course along tangent of said curve a distance of 7.07 feet

to the centerline jntersection of the Robert Smith property 1ine and the

beginning of a 15.0 foot wide strip of land awarded to Rohert Smith by

Court decree as access Lo Highway 280, caid centerline of easemenl heing

7.50 feer each line of satd 15.0 foor strip; thence continue along last

described course a distance of 13.7)1 feet to the intersection of centerline

of easement with the Fast right of way line of U.S. 280 Highway and the

end of easement.
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THIS PROPERTY 1S NOT NOW AND NEVER HAS
 BEEN THE HOMESTEAD OF MORTGAGORS OR Tod B, Watts

THELR STPOUSES.

—— —— " ar — —maw—  — o ——Alaw e B

W Hitton Strickland



