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1608 SEVENTH AVENUE, NORTH
BIRMINGHAM, ALABAMA 135202 q

TELEPHONE 250-3801 LD

'NOTICE |

THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE I8 THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA - L)
COUNTY OF JEFFERSON )

ADJUSTABLE RATE MORTGAGE

’ APCO EMPLOYEES CREDIT UNION

1

Mortgagee's Address: 1808 Seventh Ave, No., Birmingham, AL 35203
Mortgagor(sy: Steve Bailev, and wife, Mary Kay Bailley - |

Principal Sum; $30 , 00}, 00 Data Mortgage Exacuted: _December 9, 1987 wmaturity Date: December 8, 2002

County Where tha Proparty is Situated: ShEIbY

Mortgagea: _ APCO Employess Credit Union

First Mortgaga: Aecorded in Book 411 Fage 36& First Mortgage: Assinged in Book &'U poge 6@?

THIS ADJUSTABLE RATE MORTQAGE, mada and enbered Intc on this day as siatad abova ma "Date Mongage Exaculed.” by and batween the sbove stated “Worigegor(s)” (hereinahier referred ko
as "Monrgagor”, whether pna or mare) and ihe above elated “Morigagaa” which le arganized and exisling under the lawa of The Slate of Alabama.

WITNESSETH.

WHEREAS, said Mortgagor, |a justiy indetsed 1o Morigages in Lhe above slated “Principal Bum™ logether wlih any advances harainalter provided, kweful money of the United Stales, which indablecness
ts wvidenced by a Promissory Nole of even dals harewith which baars Intarest as provided tharain and which I8 payable in accordance with its Tarma, with the entina Dab, il nol sooner paid, due and
payabla on the above slaled “Mejurity Dais”

NOW, THEREFORE, in consideration of 1he premises and of sald Indabledness and in order 10 sacura prompd payment of the sama according 1 thi teems and stipulations ¢conlalned in said Promissory
Mote and any and all exlansions ard renewals thereol, or of any part thewecl, and any cther amounts thal tha Mongages or its Succeasomns of azaigne may advance 10 the Morigagor belore Lha paymdnt
in 1ull ol said Mortgaga indebtadnags, and any additional Interest that may become due on any such exlengions, renewals and advances or any part thereof (the aggragme amoum ol such debt, including
any axlenslona, renewals, advances and imergst due thareon, i harginaiter collectively calied *Debi"'} and compillance with el the atipulalions herein foeitainad, the Mortgagor does haraby grand, bargain,
sell and convey unlc Ihe Morigages, The real ostate describid In “Exhibit 'A™ and situated in the county stated abowva.

TO HAVE AND TO HOLD 1he reg! estats unto the Morigeges, Its RUCCeS8ar and essigng koraver, logether with all the improvemeénia nal or heraatter arected on the real estate and all aasamants, rights,
privileges, isnemaniy, appuranances, rents, rovatilas, minaral, oll and gas rights, water, waler rights and water stock and ad fixtures now of haraafier eiached o the real astate, sl of which, Including
replacemants and additions tharelo ahall ba deamed to be and remain & part of Ihe real estale covered by 1his Mortgage; and ali of tha foregoing are havsinalter referred to as “Real Estate” and shall
C:ba carvayed by this Morgage.

N The Morgagor covanants with the Morgagas that the Mmunqa} In tawfully saizad in fea simple of tha Raal Estaie and has a good ri-;#' o sl and corvey the Real Estate ae sioresald; that tha Resl
mESIE’IE la frag of all encumbrances. excepd as siated herein and the Mongeger will warram and lorever dwland the 1ite ¥ the Real Estate uro tha Mortgagee againg! the lswfut Clams of all persons,
1 o7cepl as otherwisa herain provided,

'L--E".qJI This Morgmege k& [unior and subordinats 12 that cariain Mortgage i Bimied above s "Eirat Morigage”, if this morigeges has bean cssignad, whard the l-lnnmll was recorded ln sisied above In the
":"'"-lt:_::--.mr,.I Probate Oflice where tha propery is situated (hersinafier catted the “First Mortgage™). I is specificalty agresd that fn the event defeult should be made W tha paymen of principal, interest of

"‘:” ' . ] ' _ CONTINUED ON BACK

-y Morigagors) Bgres(s) that all of the provision prinled on the revarsa sido heraol mre Bgr 10 and accepled by Mortgagor(s) and constitule valld and enforceable provielona of this Marigage.
tha date frst AhDvE,

THIS INSTRUMENT PREPARED BY:

S W Bailey
Kevin L. Johnson (mw)

FOR TRIMMIER AND ASSOCIATES, PC. Mary Kay (Bailey I,
£737 Highland Avenus,

Birmingham, Al 35205 {SEAL)

(SEAL)

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

l, the undersigned authority, a Notary Public, in and tfor said Gounty in said State, hersby centify that

Steve Bailey, and wife, Mary Kay Balley :
whose namel(s) is {are) signed to the foregelng conveyance, and who is (are) known to me. acknowledged before me on this day that, being informed

of the contents of said conveyance, € heY exacuted the same voluntarily on the day the same bears date.

Decembar h - o 87 -

Given under my hand and official seal this _9th  day ol

My commisslion expires:

PO '2_,(3..-"[ \ " A

CAMBRIDBE TITLE AGENCY, INE.
0700 HIGHWAY 280 SOUTH, 2ND FLOOR LT
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ary other suma payable under the termu and provisions of the First MOMgage, the Morigagee shafl have tha right without hntmumhnlhninmhmligﬂni ko pay parl of ait of whatever amanis
may ba due uncar the 1ams of 1ha First Morigage, snd any and all paymants 8O Made ghail b addad to tha dab sacursd by ihia Morigage and 1he Debt {including a¥ such paymerds) shall b Immreia oty
due and payable, o the opion of the Harlglﬂn.ImllhllMu'tnlpulhll'lI:mluhim;:tiurnruclmmmilltupmnpmﬂdndbylmmdmmmwnmm.

The kortgages haraby auihorizea the holdar of Wy pror morigage mumb&ing the Foal Emae to diacicss o the Mortgages the foliowing information: {1} tha *mount of indairedness secuned by
such mongage, () the amount of such Indebtednens that ke unpald: (3} whether any amoum owed on such Indabledness o or has bad i ATArs, (4) whenhes thare 1s Or has been any defauh wih
rospact Lo SuGh mortgage o the Indobtedness securad harsty: and [5) ey other information regarding puch morigage of tha indebiadnesa secured themeby which 1he Morigages rmary roquest from time 10 fma.

For the purposa of furthar ascuring the paymant of tha Debl, the Meortgagor agrass 10! (1) pay promptly when due all taxes, asoassmenis, chungos, fines and othar lisns which may atiain pricrity ovsf
this. Mortgage [herainalter jointly calked "Ligng™), whan Imposed Isgaily upon the Aeal Estale and i defsylt is made o the payment of the Lians, or ATy parl thereol, the Morgages, sl it oplion, may
pay tha same; {2) keep tha Real Eslve confinuously ingured, In guch mannar and by such companion 88 may be satisfaciory 10 The Morigages, agains loss by fire, vandalism, malicious mischiel and
other perils uaualy covarad by & fire insurance policy with siandard sxiendad coverage endorkements, with loas, if any, payabls 1o the Morigagee, s s imarast may appsar, such insurancs to be in
an amount sutficient to cover the Dekt. The original insurance poticy, and all replacements heradfor, shail be dalivared 1 and hald by the Morigagse il the Debd is pald i HA) The original Insurance
policy and all raplacemaenta tharafor musi provide that Ihey may not be cancelled without tha insuver giving at least tan daya prior writlan notice of wuch canceliation % the Mortgagee. The Mongagor
heraby assigna and pledgen 10 the Morigagee, B further security for the payment of the Dex, aach and every policy of hazard ingurlRce now of hergaiter In eifact which insures sald improvaments,
or any pan thereod, logether with all the right, file and interes: of the Marigagor in and to each and every such pollay, including but Nt limitad tc & of the Mortgagor's i, tite and Wnlerasi in and
1o any premiums paid on BUCh hazard MAUrENCE, including all rights 1o refurn pramiuma. 1Fthe Morgagor jails 10 keep e Real Estats ingured as specified above then, al tha glaction of tha Morigages
and without nofica o any parson, the Mortgages may declarg tha snilire Debi due and payatle and this Morgage subject 1o forectosurs, and this kiorigapa may be foreciosad as harsinafter provided;
and, rggardtasa of whether the Mortgages deciares the entire Delrl due wni payable, Ihe Mortgagee mey, bui ahalt not ba oblkgated o, insure 1he Peal Estals for iz %41 insurable walue (or for such
‘ass0r amaant 88 tha Morigages may wish) againel such riske of loga, for fis own hanefil the proceeds from such iNBurance (lees cost ol collecling same). It collectad, 0 ba credited ageinst the Det,
or. a1 fhe slection of ihe Morgages, such procesda may be used in repaifing or reconsiruciing the improvernents locptad on the Feal Estata. All amounts spent Dy the Morigages lor Insurance or Tof
the paymeni of Liang whall bacoma & 084 dus by lha Morigagor 1o the Morigages and at once payable withoul demand upon of notice to the Morigagos, and shall be satured by tha lien of 1his MONQage,
and eXall begr interest fram the date of payment by the Mortgages until pais 81 1he rate of intsrest provided for in the Promissory Note. The horigaQor agrees [0 pay prompily whan due the principat
and inlares! of tha Debt and keep and perform svery other covensat and agreement of the Promissory Nole sacuned hetety.

As furthar sacurily for the paymemn of ihe Debt, the Mortgagor hareby &xaigns and pledges 10 the Morigagee. the following described proparty rights, clalma, rents, profits, Bsuos and revenued:

1. All rents, profia, ieeues, and revenuss of the Asal Extate om Ume ko Ume accrulng, whether under laasca O tenancies now wisting or hereafter created, reserving 1o tha Mortgagod, 30 long as
the Margagor is nol in delauh harsunder, the rght to recehe snd retain such renis, peofits, issues and revenuan, ' '

2, Aijudgments, swards of damages and seitlaments hareaiter made resuMing from condemnation procesdings of tha taking of the Real Estate, or any part thamof, urtar the power of eminent demaln,
ot foi army damage {wheather :mmndbyumhumnanmh-mmlhnﬁlﬂ Egiate, of any part thersdl, or 10 &ny Aghts appurienant thereln, lmwmmwmangndymdnmm and
all paymenis made for the voluniary salw of the Raal Estate, or any par thersol, in leu o the exarcise of the power of emineni domein, shall ba pald o the Morigagee. Tha Worigagee is hersby suthorizad
on bahat of and (n the name of 1he Morigagor to axecute and deliver wvalld acquiliances for, Bppeal from, asw such judgmens or swarde The Morigages may apply all such sums racelwad, or army
par theract, after the paymant of all the Mortgages's expenses incurred In connaction with any proceading of Iensaction described n this subparagraph 2, Including court cosia and attomey’s lees,
on Ihe Dett In such manner as the Morigages elects, o, o the Mortgagas's option, the amine amourt of any parl thareol 30 recelvad may be retaned or may be uted to rebulld, mpalr or resiore Ay
ar aH ol the Improvementa located on the FAeat Estais. :

The Mortgagor hereby incorparates by relerence irrio this Morigags all of the provisions ol the Promissory Nots of sven date herewith. Morigagor agroes that, In the evenl that any grovision or clause
of 1his Morgage or the Promisscry Nota confilct with applicable law, such conflict shalk not aifect any other provialons of hie Morigege of the Promissory Nole which can be givan affect. i ia agrsad
thai the provisions of the Morigage and ihe Promissory Note sre sevprable and Lhat, it one of more of 1he provisions contained In thia Morigage of i the Promissory Nots shall for any reascn ba held
io be Invalld, illsgel, of unenforceabis In ary raspedt, such invalldity, MegaBly, or unaniarceability shall not aftect any ather proviglon warsal: thia Morigage shiil be conelrued es i such invalid, illegal
ar unenlorceabls provision has never besn comained hareln. | Bnactment of expiralion or appiicable laws has Ihe aftect of rendering &y provigion of the Promissory Nota of this Morigage unanforceable
according & He 19rms, Mongages, & lts oplion, may require the wnmediate paymant ln full of all sums sacursd by this mongage snd may involes any rampdiee parmitted hereunder,

The Morigagor agreas to keep he Ranl Estate and all improvements ioceted thergon In good repair and hﬂurwﬂhmmﬂwﬂtumﬂlmlmﬂmdﬂnﬂmﬂﬁﬂtm FRoal Estate,
and Bt all 1imes 0 meintain such improvements in A good condiion as they are, reagonable wesr and tear excapied.

IF mil or any part of the FReal Estate or avy Irdsraat tharsin la'asckd or transferred by Morigagor without Mortgagee's prior wiitien consent, wicluding () the crestlon of  ban or gncumbrance subordingde
lo Lia Mortgaga (b} the crestion ol & purchase money security interast for household aopliences (¢} the transisc by deviae, deacent of by opersilon of law upon the death ol a joint 1enani or {d) the
grank of any lasehold interagt of thras years Of loss not oontalning an option to purchasa, Morigagee may, Bt Morgagea's oplion, declars all of the sums pacyurod by 1his Mongage to be Immadiaety
dus and payabla. Mongagee shall havvs waived such option 10 accelormte H, prcr 10 the sale of ranater, Morigagee and the pergon o whom e Aol Exiate la 0 be sold or translemd reach agresmani
in wrillng that the credi of such person ks satisinciory 10 Morigages and that 1he Inierest payatde on lhe sume secured by ihia Morngage shall be st such rate as Morgages shall request, C:.,

The Morigagor agracs that no delay or fallure of 1he Morigagee 10 exarcise any option to deciara tha Debt due mdpnynhluﬁnﬂhidnmntd:wﬁﬂrulmumﬂmn‘s right 10 exercise such option, !})
althpr AS 10 Any past of present defautl, and It is ayreod that nc laams oF condilions contained n 1hia Modgage may be waived, alered or changed sxcepl by & written metrument signed by the Monrgaor
and signed on behall of the MorigaQee by one of is duly authofized raprasentathos. ' m

Aher detaull on the pan of The Mortgagol, the Mortgages, Lpon bili fibad or cther proper legal procesdings being commenced for the foreciosurs of 1hia Morigage, ghetl be sniiled to the appoinima ';‘f.
by. any compelont courl, witﬂimuwmu-mmmmmm arﬂptﬂhdﬂuﬁuﬂﬁnmwihmmmwﬂmﬂmuMEmm.andwﬂhmmhmhmmuig
may be deamad nacessary. .

UPON CONCITION, HOWEVYER, that If tha Morigagar peys tha Detd twhich debt includes th indeblotnaas widenced by the Adustable Aale Prormissory Note hareinabouve referrad 10 ansd &Ny uﬂ'tl"
all axtansions aad renownals thersol and advances snd any iverest due on such extensions, Tenéwals and sdvances) and s cthet Indebtednesa secured haraby and réimbursas the Mongages for any m
amounts tha Morgagee has paid in payment o Lisne o insurnce premiumse, and (naredl theraon, and fultiis alt of Morigagor's obiigations under s Weortgage, this cOMayan:e shall ma mdl and

vond. But I (1) any warranty oF repraseniation mads In this Morigage is breached or proves falaa in any malarial reapsct; (2} default ' made in the due performance of &ny vovenart of igmunwrtqi}“‘?"
ho Mortgagor under this Mongage: (3} default |5 mae in Iha payment 1o tha Morigages of any sum piid by the Mortigages undel the authority of sny provision of thia Mongeoa: {#) the Debt, or Wy

part lhareod, remaine uopaid xt maturity; (5) the Inkerest of the Morigages in tha Real Estate becomes sndanpered by reason of the enjorcement of any priof lien of encumbmnce; (5} any stalement

of fien is jiled againg ihe Hea! Esae, of any pari ihareo!, undar the sialutes of Alabama relating to the liens of mechanics and maberisimen (without regard 1 the eislance of nonexisience of tl-u;-'j
dept or the ilan on which such slalerment In bagsed); (7) any law i phsssd Imposing o authorizing the wnpasition of ary specic tax upon thiss Worigage of thi Debt or parmitting o wuthorizing the degudtion =2

of any such tax irom the principal or interast of 1he Dabt, or by wriure of which any lax llan of asseasmanl upon the Feal Estate shall De chargoable sgalnyt the dwnel of 1his Morigege: (&) any of thef &
stipulalions containad in this Mortgags s declared nvehd of Inoparative by any court ol competent kuiadiction, (9) Morigagor of any o tham (=) shal apply lor o1 consent o The appointment of & M v,
irustea or liquidaior thareod or of tha Feal Estats or of all or & subslamisd part ol such Mortgagor's assets, (b} ba adusicated a banknupt o insolvemt of ma 3 voluniary pethlon in bankruptey, (c) fall,

ot admit in wriling such Mongagor's inabiliy, penatally o pay such Morigagor's debts aa lhey coma oud. {c) make & ganeral assignment Sor the benallt of cradiurs, {8} file & petition of an anmwel

raOrgaNiZANCN OF an Arrangement wiih creditare or taking advaniaps of any inagivency law, () file an anywer admitting the matseial allegations df, or consent 1o, o default in angaering a petition fled
agangl such Martgagor In any Dankruptcy, rsaqgAnIZAtion oF inmolvency procendings, o (10) an ordey $or relind o oiner judgment or docree shall b erterad by amy court of compatent jurisdicilon, approving

a peliticn seeking lquidation of reqrganizetion of the Morigugor, or By of them, it more than on, of appoiniing 8 receivar, lrustes or haddalor of any Mongagor o of tha Real Exats or of all or &
subsiantial part of the assets of any Mongagor than, upon the happening o any one or More of said evenia, a1 the cpticn of the Morngages., ther wnpaid balance of tha Dabt gnall at once Hacome due

and payable and this Mortgage shall 08 sub{ect 10 lorecicaune and may be loreciosad a5 now proviced by lew in Case of past-due morigages; and the Marigagee shal! be aulhonzed o lake POSEESSION

ol the Real Egiate and, allar giving notice of the tima, piace and terms. of sala by publicalion oncy a weak for thras consacuthsa weala in jome newspapar pubiished in The &0unly in which the Raal
Eytate Is located, 10 soll tha Real Folals in frant of the courthouse door o said county, al public oulcry, 12 the highest bidder kor cash, and io apply the proceeds o said 5aie a5 tollows: first, o tha
exponse ol advartising, selling and conveying the Real Estate and foreciosing this martgags, including a reasonable atictney's hes; second. tn the paymenl of @y amours that have besn gpem, OF

that il may then be neceasary 10 spend, in paying IRGUrance pramums, hens or ather ancumbrances, wilh Inerest thereon, third, to the payment In full ol ha halance of the Dabt and interast theareon,
wholhor the sams shali or ghall nol have fully malured a1 the date of eakd sake, bul no inlerast sha¥ bé collectpd beyond the day of sale and nrry unearned Imerast shait be credied to the Morlgagor,

and fourth, the balance, il any, 0 be pMd K pany o partes sppearing ol record 10 ihe owner of the Raal Estate and tha time ol sale, alter deducting the cost of nscartaining who I8 such owner. The
Morgagor agrees thal tha Mongages may bid at arvy sala had under the lerms ol this Morpage and may purchasé the Real Estaie # he highest bidder Inerect Al the {oreciowurs sale I1he Real Estate

may be clfsrad lor salg and Sold as & whole without first citering W in any cther manner of May ba otfarad for sale and sold in sy ofher manner e Morigagea may elect. The hiorigagor agreas 10

=gy all Gosts, ncluding eagonable Biorney's laat, incurred by the Mongagee n collecting o sacuring or atempting to coivect of sacurg 1he Debl, or any pant mareol, of in defending or stismpling

io dulend the priority of thia Mortgage against any lien or sncumixance on the Aeal Esiate, uniess (e Morigage ts herein expwroasly made subjact 1o arry quch lien or encurmbrance, andfor all eowld
‘meuried in the foraclosure of this Mortgage, sither under the power of sale contained netein, of by vinure of the decrae of anw court of compelen jurisdiction. The full amvount of such costs ncumed
hy the Morlgages shail be a part of the Detdl and shall be gocurgd by thin Morigaga. The purchaser ml any swuch Eale shall e under no rbligation 1o see 1o the propar application of the purchase mongay.
In the ever o a saia haseunder, the Morigages, Of the cwnar o the Debl ang Morgage, o guctionees, shall executs to the purchasar for anct i the name of the Margagae 4 geed 10 (he Real Estale

Lipon mquest ol Morigagor (separalaly or aaverally, it more than one), Morigagoe. 3t Mortgages's option pril io reass of this Morigaga, May maks fulure advances 1 Morgagor (separatoly or sevarally,
4 mora Lhan oneh Soch luture advances, wih interesl thergon, shal be secures h}r__thu_i- Morigage when avidenced by promiasory notes slating thal smd nctas ara recoiwed hotaby

& ural or 3induiar words wsed herpln o designate 18 W.ﬂ'ﬂ“ be congtrued 16 nwter 30 1he maker of makers of 1his Mongage, whedher ona oF MoTes rafural pefsors. Af convenants and agrewmenta
meran made by 1ha wnoersigned shall bind Iha heire poracmal repieauntatives. SLCCeSAORE and azsigns of the underskgned, and svery option, right end prvilege herein mserved of sgcuned o the
Mortgagoe, snafl inure to the banstil of 1he Morigages's SUCEAMION and REsigne.

¢ €. Stephen Trimmier, 1966, All Rights Hﬂw )

HITE T CLERK GF DOURT Morigages caryiiny thel fﬂ*w_ pint his n'tn}rt’_jﬂ!]ﬂ+i§ psiqnad i & noa-tax. smemgl hoicer that sach Ueitmr will pomply iR AT Coga & 4022 2(2)bH 1T E).
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Gownt b :

E I it :
XHIBIT A.Lﬁy.

Lot 10, in Block 2, according to the survey of Meadows, Fhase Two, a8 recorded in

Map Book
Alabama;

pook 164 pge 822

8, Page 19, in the Office of tha Judge of Probate of $helhy County,
bedng situated in Shelby County, Alabama. |

Steve Balley
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