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. ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ? . o
JEFFERSON  COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
SUSAN E. ELLISON, a married woman.and husband, DON L. ELLISON

- (hereinafter called ""Mortgagors”
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinaiter called *'Mortgages’’)

in the sum of _One Hundred, Fifty-Three Thonsand,-Bour Hundred & No/100 ($153,400.00)—-
($ 153,400.00 DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this morigage should be given
to secure the prompt payment thereof. -

WOy, THERCFSAL, in considoration of the promises, said Mortgagore, ' e e

SUSAN E. FLLISON, a married woman , and. husband, DON L. ELLISON

: and ali others executing this
mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estats,

situated in_____Shelby County, State of Alabama, to wit:

Lot 3, agcnrding to the Survey of Mountain Crest Estates, as
recorded in Map Book 10, Page 48, in the Probate Office of Shelby
County, Alabama.

o5 Said property is warranted frae irom all ancumbrances and against any adverse ciaims, except as stated above.

TO HAVE ARD TO HOLD the above granted prnpart}.- unto the saic Morigages, Morigagse’s SuCCAEsors. hairs, and assigna forever,
and lor the purposa of further securing the payment ot said indebiedness. the undersigned agrees (o pay ali taxes or assessmants
when imposad l2qally upon sai¢ premises, and should default be made in the payment of same, the said Morigages. may at Mortgagae's
option, pay off the same, and 10 further secure said indebtedness first above named undarsignad agraas 10 kaap tha improvements
on said real estata insured against loss or damage by lira, lightning and lornado for lhe fair and raasonable insurable value theraof,
with companies satisfactory to the Mortgagee, with loss, it any, payable lo said Morigages, as Morigagea's interest may appear, and
10 prompily deliver said policies {or copies lherecl), or any reaewal af 3aid policy 1o said Mortgages; and if undersigned fails to keep
said propecty insured as above speciliad, or [ail 10 deliver said insurance policies (or copies theraol) to said Mortgagea. then tha Baid
Mortgagee, Or assigns, may at Morigagee's oplion insure said property for said sum, for Mortgagee’s own benatfit, the policy il collecied,
to be cradited on said indebtadnass, fass cost of collacting same, ail amounts s axpended by said Morigagee for laxea, assessmants,
or Insurance, shall become a dabl lo Mortgagee or assigns, additional (o the debt hereby specifically secured, and ghall be covared
by this Mortgage. and bear interast from dale o} payment by sald Mortgagee or assigns, al tha same rale as tha debt hereby specifically
sacuraed and be al once dus and payable.

Upan condition, howaver, that if the said Mortgagor pays said indaebtednass and reimburses said Morigagee or assigns for any
amounl Mortgagoe's may have expandad for taxes, assessments, and nsurance, and interest theraon, then this covenant to be nuil
and void: but shoutd defauli ba mads in the payment of any sum expandad by the said Mortgagee oF assigns of should such indabtedness
heroby sacurec, or any part Iherect, o the interasl thereon, ramaln uapaid at maturity, or should iha inleres! of said Morigagee of
assigns in said proparly becoms endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as 1o &n nger
ihe debl hereby secured, then in any one ol said events, the whole of said indebtedness heraby secured shall al once bhecome due
and payabta, and this morigage be subject fo foreciosurs as now provided by law in case of past due morigages, and Lhe gaid Mortgagee
agents or assigns. shatl be authorized to lake possassion of the premises hereby conveyed, and with or without first taking possassion,
after giving twenty one (21) days natice. by publishing once a week for three (3) conseculive weeks, the tima, place and terms of sale,
by puzlicalion in Ssome NEWSPap&er publishad in said County and Siate. sell the same in lots or enmasse as Mortgages, agents or assigns
deam bagt. in front of the Courthouse door of said County. {or the division thereafy whare said properly is located, at public oul-Cry.
to the highest bidder lor cash. and apply the proceeds of the sale: First, to the expense of advertising, galling and conveying. including
a reasonable attorney's lee; Second, to the paymenl of any amounts that may have been expendsd, or that it may then be necessary
10 expend, in paying insurance, laxes, o7 other ancumbrances, with inlerast thereon: Third. to the payment of said indeblednasa-in
jult. whethar tha same shafl or shali net hava fully metured et the daic of said saie, Clit no imeresl shatl be coliected beyond the day
of sala; and Fourth, the baiance, it any, to be turned over 10 the saiq Mortgagor and undersigned further agree that said Morigagge,
agenis or assigns may bid at said saie and purchasa said property, |f tha highest therefor; and undersigned further agrees to pay a
raasonable attorney's fee 1o said Morlgagae or assigns. for the foraclosure of this mortgage in Chancary, should the same be 80 torectosad,
said lea to be a part of the debt heraby secured.

Ay anafar by sale, gifl, Gevisd, operailen of law, or oliverwise of ine fee iitie interast in all or any portion ol lhe morgaged premises
shall have the same consaquences as an event of dalault respactin? ihe indebladnuss sacured hersby, and upon such transfer, Mortgages,
without prior nolice or the lapse O any pesiod of grace ot the right to cure, shall have the right {o declare all sums secured heraby
immediately dug and payable. and, upon failure by Morlgagor lo make such payment wilhin thirty (30) days of written demand therefor,
Morinagee shall have the right o exarcise all remedies aravided in the nota, 1his mortgage, or otharwiae at law.

IN WITNESS WHEREOF, the undersigned . _ . - e e e e
__SUSAN E. BLLISON, a married woman, and husband, DON L. ELLISON
26th

have hereto set___their  signature____ .. and seal, this
19 87
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(SEAL)

SUSAN E. ELLISON DON L. ELLISON

Suwsan U W __ (SEAL) Mi o~ (SEAL)
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JEFFERSON TITLE conpoparion 4

i ) 316 North 215t Streat . . .
;_ STATE OF ALABAMA 8 P. Q. Box 10443 -
rminghﬂ ¥
JEFFERSON °  COUNTY s T Alabama 35201
, &
§ | the undersigned B . & Notary Public in and for said !
’, County, in said State, hereby certity that SUSAN E. ELLISON, a married womary and hushand, %

7

__ DON L. ELLISON L 3
— whose names__arLe signed f
to the foregoing conveyance, and who being known to ma acknowledged before me on this day, that being .
informed of the contents of the conveyance. they executed the same volun-  §
tari'v on the day the same bears date. :
Given under my hand and official seal this_2oth day of October : ;

19_ 87
$
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. . i MY COMMISSION EXPIRES APRIL 7, 191 . . 1

STATE OF ALABAMA J " - - ¥

. COUNTY | ;
, {
| | YRR
, , & Notary Public In and for said
. im .i
County, in said State, hereby certify that — ¥
o %
whose name ~ signed to th;a #
foregoing conveyance, and who being known to me acknowledged before me on this day, that being informed |
of the contents of the conveyance executed the same voluntarily on the v
day the same bears date. ?
Given under my hand and official seal this day of . ¥
V
NOTARY PUBLIC !
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