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This instrument was prepared by

FIRST FEDERAL OF ALABAMA, F. 5.B.
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TR TS T B
(Address)...... BuzndME““E’JaEpEt’P‘LB‘E’ﬁm ..........................................................................................................................
Eb’"ﬁ;ﬁ;ﬁf“ Flrst_Fadaral Saulqga & Loan Association of Jasper, Alabama

z’;ﬁ‘:F A::lﬂ; !:A } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

RONALD ALEX DRAKE and wife, CHRISTINE H. DRAKE
(hereinafter called “Mortigagors”, whether one or more) are justly indebted, to

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF JASPER

{(hereinafter called “Mortgagee”, whether vne or more)}, in the sum

of FIFTY THOUSAND DOLLARS AND {H'J)'IDU -------------------- ————— el A T —Dollars
(¢ 50,000.00 ), evidenced by ONE PROMISSORY NOTE DATED DECEMBER 14, 1987

rA
And Wheress, Mortgagors agreed, in incurring gnid indebtedness, that this mortgage should be given to secure the prompt ':"_"_’_'
payment thereof, L.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

RONALD ALEX DRAKE and wife, CHRISTINE H. DRAKE

and all others executing this mu'rtgl“hﬂ%hf{(fﬁﬁ ﬁnnt. bargain, sell and convey unto the Mortgagee the following described
rea] estate, situated in SHELBY County, State of Alabama, to-wit:

PARCEL ONE:

ot 3. in Block 2, Sunnnybrook Acres Subd
as shown by map of record in the Office o

- - PRI Y N {! ’
ivision, Morgan County, Alabama - 5 IPRELI T R

f the Judge of Probate of Morgan

Gounty, Alabama, recorded im Map Book No. 3 at Page &4,

PARCEL TWO:

l.ot 28, ac

cording to the Survey of Seottadale, as recorded in Map Book 6,

Page 101, in the Probate OFfice of Shelby County, Alabama. Situated in
Snelby County, Alabama.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgages's succeasors, heirs, and sssigns for-
ever; and for the purpose of further secu r:r the payment of said indebiedness, the undersigned lfl'l!ﬁl to pay nll taxes or

assessments when imposed legally upon said premises, and should default be made in the payment of same, the 3aid Mortgages
may At Mortgages's option puy off the ssme; and to further secure said indebtedneas, first above named undersigned agrees to
keep the improvements on said real eatate insured against loss or damage by fire, lightning and tormado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with losa, if any, payable to said Mortgagee,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured aa above specified, or fall to deliver sald insurance policies to said Mnr?-
gagee, then the said Mortgagee, or assigns, may at Mortgages’s option insure said Frnpertr for said sum, for Mortgagee's
own beneflt, the policy If collected, to be credited on said indebtedness, ieas cost of collecting same: all smounts so expended
by said Mortgagee for taxes, azsessments or jnaurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby nreciﬂlr secured, snd shall be covered by this Mortgage, and besr interest from date of psyment by said Mort-
gagee, or assigns; and be at once due and payable, o

Upon condition, however, that if the maid Mortgegor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxss, mssesaments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the suid Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in sald prﬁp-:rtﬁ become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said eventa, the whole
of said indebtedness hartl;y secured shall at once become due and paysble, and this mortgage be subject to foreclosurs as now
provided by law in esse of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without first teking ponsession, after giving twenty-one days’ notice, by pub~
tishing once m weck for three consecutive weeks, iLie lime, place and terms of sale, by publication in aome newspaper published
In said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or aasigns deem best, in front of
the Court House door of said County, (or the division thereof) whera sajd prngortr in located, at publie outery, to the highest
bidder for cash, and apply the prncu&l of the pale: First, to the expense of advertiaing, lellfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it mey then be neces-
sary to expend, In rn:n'n: insurance, taxes, or other incumbrances, with interest thereon; Thi’rd, to tha payment of sald
indebtedness in full, whether the same shall o ahall not have fuhr matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, If any, to be turned over to the sald Hurtnﬁur and underai
further agree that smid Mortgagee, agents or assigns may bid st sald sale and Purchua said property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney's fee to asid Mortgages or llllgnl,, for the foreclosure
of this mortgage in Chancery, should the same be 30 foreclosed, sald Yes to be s part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
RONALD ALEX DRAKE and wife, CHRISTINE H. DRAKE

have hereunto set theirsignature 8 and seal, this 14 dasy of eaemb ; 19 87
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THE STATE of ALABAMA

WALKER COUNTY

| the undersigned authority » & Notary Public in and for sald County, In sald Btate,
bereby certify thatpNATD ALEX DRAKE and wife, CHRISTINE H. DRAKE

whose Damgare digned to the foregoing conveyance, and who are known to me acknowledged befors me on this day,
that being Informed of the contents of the cunﬂrlnco\ﬁ are executed the seme voluntarily on the day the snms bears dates.

GivhyCiammnn hapd fgiicla seat it L4 day o/ DECEMBE , 10 87

T J“l!E!LlﬂL-!EEEB éhjrlﬂ?ﬂ#:‘f' ' PV Notary Publie,
THE STATE of } ' :
COUNTY

I, , & Notary Public in and for sald County, in sald Stats,
hereby certify that -
whose nams as : of

& corporation, is signed to the foregolng convayance, and who Is known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and as the act of sald corporation. '

Given under my hand and official seal, this the dey of . 19

. Notary Publle

I CERTIFY
HSTRUMENT Was fiy ri

187 DEC 16 PN 2 43

E o JUDGE OF PROBATE pu o
i S o ﬁ;
A g >383
. B ra
o F.'J: 1.Dead Tax § o > &.ESE
L 2Mtg Tox  LZ000 LY
U . ol Wt Q ﬁ o 4
[ E 3. Receording Fee oo O 2w <
o '®) &, Indexing Fee __ [0 -2
jg iy EE ) i
£ 2 TOTAL ZLloo =5 9
<

- 1

3

2 et



