THIS INSTH- PREPARED BY (Name) _Amy G ar\/gentral Bank of The 5;3111;_
f/?f (Addrass) 1/89 mery Hwy Birmingham, AL 352

STATE OF ALABAVA ) EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF Shelby } (Residential Property)

NOTICE: This |s a Future Advance Mortgage which secures an open-end credit plan which containg provigions aliowing for changes' in the Annual
Fercentage Rate applicable to the balance owed under the Account. Increases inthe Annual Parcentage Rate may resultin higher minimum month-

ly payments and increased finance charges. Dacreases in the Annual Percentage Rate may rasult in lower minimum monthly payments and lower
linance charges. :

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgagd.” This document, which is dateg . December 4 , 1987 will be called the "Mortgags.”
(8) “Borrowef.” Blake F. Austin and wife, Rebecca Wood Austin
() "Lendey'|Central Bank of the South will be called "Lender.” Lender is a corporation or association which was

tormed and ich exigts under the laws of the State of Alabama or the United States.
Lender's address is _ 1 78% Monteomery Hwy Birmingham, AL 35244

(DY “"Agreement" The “Central Eguity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
__December 4 1887 | as it may be amended, will be called the "Agresment.” The Agreemant establishes an open-end creditplan
{herginafter called the "Account”) which permits Borrawer to borraw and repay, and reborrow and repay, amounts from Lender up to a maxi-
mum principal amount at any one time outstanding not exceeding the credit limit of L.]_-Lﬁggaﬂﬂ . All methods of obtalning
credit are coilectlvely referred to as "Advances."

(E) ‘“Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, L.ender's obligations to make Advances under
ihe Agraemant will terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower to repay any bafance out-
standing at the time of termination of the Agreement by making the minimum manthly payment. This Mortgage shall remain valid after the
Maturlty Date until all sums owing under the Agresment and this Mortgage are paid in full.

(F) “Property.” The property that is described below in the section titlad “Description Gf The Property” will be called the “Property.”
iINTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate apgmcable to the Account

will be “Central's Prime Lending Rate” in effect on the last business day of the previous calendar month plus 1. percentags
points (the “Annual Percentage Rate™) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
vary from billing cycle to billing cycle based on increases and decreases in Cantral's Prime LendIng Rate.

Central's Prime Lending Rate Is an internally established variabla index rate for computing interest on loans making reference thereto, and s
subject to change {Increase or decrease) at the discretion of Centrat. It is understood that Central may trom time to time makea loans atrates of
intarest greater or tesser than Central’'sPrime Langing Rate and loans at rates of interest using indices othar than Central’'s Prime Lending Hata.

The Annual Percentage Rate applicable to the Acgount will increase if Central’'s Prime Lending Rate in effect on the last husiness day of the
calendar month increases from one monthto thenext. Any increase will take effact in the current bifling cycle and may resultin a higher finance
charge and & higher minimum payment amount.

|
The Annua! Percentage Rate applicable to the Account on the date of this Mortgage is 10.25 %. The maximum Annual Percentage
Rate applicable to the Account shall bs 18.0 % and the minimum Annual Percentage Rata shall be 8.0 : %.

PAYMENT ADJUSTMENTS !

The Agranment praovides for minimum monthly paymenis which will {nclude all amounts advanced in excess of the gredit limlt and any amoLnts
past due from previous billing cycles plus the largest of (i) 1.6% of the new balance; (ii} $25 or {iii} tha finance charge for the billing cycle.

FUTURE ADVANCES

The Account i an open-and credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agree that this Mort-
iage will remain in eftect as long as any amounts are outstanding on the Account, or the Lander has any obligation to make Advances underthe
greamant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, ssll and convey the Property to Lengder. This means that, by signing this Mortgage, | am giving Lender the rights that ! have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender thesa rights to protect Lender from possibie losses that might result if | fail to:
(A} Pay all amounts that | owe Lender under the Agreement, or other evidence of indebtedness arising out of the Agreement or Account,
(B) Pay, with interest, any amcunts that Lender spends under this Mortgage to protect the Froperly or Lander's rights in|the Property;
(C} Pay any other amounts thatl may owe Lender, now or intha future, including any amountsthat| bacome obligated to pay asaresult of
another loan fram Lender or my guaranty of a loan to someone else by Lendar (sometimes relarred to as “Other Debts"); and
(DY Keep all of my other promises and agreements under this Mortgage and under the Agreement, |
if | keep the promises and agreements listed in (A) through (D) above and Lender's nbiigat lon to make Advancesunderthe Agreement hastar-
minated, this Mortgage and the transfer of my rights in the Property will bacome volid and will end.

LENDER'S RIGHTS IF BORROWER FAILS TQO KEEP PROMISES AND AGREEMENTS

If | fall to keep any of the promises and agreements made in this Mortgage or in the Agreement, Lender may requira that | pay immadiateiy the
entire amount then remaining unpaid under the Agreement and under this Morigage. L.ender may do this without making any further demand
J for payment. This requiremant will be called "Immeadiate Payment In Fuil.”

if | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction willbe held atthe front door of
L {he courthouse in the county where the Property is tocated. The Lender or its attorney, agent or represantative (the "auctmnaqr‘l& may seil the
=7 Property in lots or parcels or as one unit as it sess fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lender, for credit against the balance due from Borrower.

"D Notice of the time, place and terms of sale will be given to the public by publishihg the notice with a description of the Property once a week for
C three (3) consecutive weeks in a newspaper of general circulationin the county where tha saja witl ba hald. The Lender or auctioneer shall have
the power and authority to convey by desd or other instrument all of my rights in the Property tothe buyar {who may be the Lender) at the public
auction, and use tha monay received to pay the fotlowing amounts:
{1} all expenses of the sale, including advertising and selling casts and attorney's and auctionest's fees,
= (2} all amounts that | owe Lender under the Agreement and under this Mortgage, and .
= {3} any surplus, that amount remaining after paying (1) and (2), wilt be paid 1o the Borrower or as may be required by |law.
T |1 the money received from the public sate does not pay all of the expenaes and amounts | owe Lender under the Agreement and this Mortgage, {
will promptly pay all amounts remaining due aftes the sale, plus interest at the rate stated in the Agreemant.
Tie Lender may buy the Property or any part or intarest In the Property at the public auction.

DESCRIFTION OQF THE PROPERTY
The Property is described in (&) through (J) below:

(A} The proparty which is [ocated at 1457 Sequia Trail Alabaster, AL 35007 ’
ADDRESS i
This property is in Shelby County in the State of __Alabama . . It has the following legal description:

Lot 39, according to the map and survey of Navajo Hills, 7th Sector, as recorded
in Map Book 7, Page 95, In the Probate CGffice of “Shelby County, Alabama.



[If the property is a condominium, the following must be completed:] This Property is part of a condominium project known as

{called the “Condominium Project”). This property includes my unit and all of my rights
in the comman elements of the Condominium Project: |

X7 (B) All bulldings and other improvements that are located on the property described in pam?raph {A) of thia section;

Y {C) Allrights in othar property that | hava as owner of the property described in paragraph (A} of this saction. Thesg rights are known as “gase-
Ly FEJEJMS' rights and appurtanances attached to the property”;

All rents or royalties from the propearty describad In paragraphs (A) and (B} of this section:
b ;:_E] Al mineral, oil and gas rights and profits, water rights and water stock that are part of the properly des¢ribed in paragraph {A) of this sec-
=L tion;
o 'E'F:I All rights that { have in the land which lias in the streets or roads in front of, or naxt to, the property described in paragraph {(A) of this sec-
ion;
ES’ (GG) All fixtures that are now or in the future will be on the property described in paragraphs {A) and (8) of this section, and all replacements of
and addltions to those fixtures, except for those fixtures, replacements or additions that under theiaw are "consumar goods” and that | acquire
4 more than twanty (20) days after the date of the Agreement:
(H) All of the rights and property described in paragraphs {A) through {F) of this section that | acquire in the future:
(1 } All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph {H) of this section: and
{J} Alljudgmants, awards and settlements arising because the property described in paragraphs (A) through (1) of this section has been con-

BOOK

BORROWER'S RIGHTS TO MORTGAGE THE FHDPEFIi"I’ AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that except for the "exceptions” {isted In the dascription of tha Property: (A) | lawfully own the Property; {(8) | have the right to mort-
gage, grant and convey the Property to Lender; and {C) there are no cutstangding claims or charges against the Property.

| glve a genaeral warranty of title te Lender. This maans that | will be fuily responsible for any lossas which Lender suffers because someons

cther than myself has some of the rights in the Froperty which | promise that | have.{ promise that | wi! defend my cwnership of the Property
against any claims of such rights.

| promise and | agree with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UN DERTHE AGREEMENT AND FiNANCE CHARGES,AND TOFULFILL OTHER
PAYMENT OBLIGATIONS !

|
I will promgptly pay to Lander when due: all amounts advanced underthe Agreement: late charges and other charges as statad in the Agreement;
any amounts expended by Lender under this Mortgage; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chaoses otherwise, Lender will apply each of my payments under the Agreement and undet Paragraph 1
above n the following order and for the foliowing purposes:

(A) First to pay finance charges then due under the Agreement; and

(B) Next, to late and other charges, if any; and

(C} Next, to Lender's costs and expenses, if any, and

(D) Next, to pay any Advances made under the Agresment or payments made under this Mortgage.

: I
3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and finas that may be imposed on the Property and that may be supearior to this Mort-
gage. | will aiso make payments due under my leaseif | am a tenant on the Proparty and | will pay ground rents (if any) due on the Property. t will
do this by making payments, when they are dus, directly to the parsons entitled to tham. {In this Mortgage, the word “person” means any
person, organization, governmental authority, or othar party.} Upon request, | will give Lender & receipt which shows that | have made these
payments. )

Any claim, demand or charge that s made against property bacause an obligation has not been fulfilled Is known as a "lien.” | will promptly pay
or satisfy all liens againstthe Property that may be superior to this Mortgage, However, this Mortgage doas notreguire me to salisty asuperior
tian it {a) | agree. in writing, to pay the obligation which gave rise to the supsrior llen and Lander approves the way in which | agree to pay that
obiigation; or (b} (, in good faith, argue or defend against the superior lienin a lawsuit so that, during the lawsuit, the superior lien may not be
enforced and no part of the Property must ba given up.

Condominlum Assessments

I the Property inctudes a unitin a Condominium Project. | will promptly pay when they are due all assessmants Im posad by the owners associa-
tion or cther arganization that governs the Condominium Project. That assoclation or organization wili be called the "Owners Association ”

4. BORROWER'S OBLIGATION TO CBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
A) Generally
will obtain hazard insurance to cover all buildinﬁa and other improvemnants that now are or in the future will be located on the Property. The
insuranca must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
nazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not réquire me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may notrefuse {o approve my choice unless the re-
fusalis reasonable. All of the insurance policies and renewals of those policies mustinclude what is known as a“standard mortgagee cfaus_a‘: to
pratect Lender. The form of all policies and the form of alf renewals must be acceptable to Lender. Lander will havetherightto hold the policies
and renawals, '

| will pay the premiums on the insurance policies by paying the insurance company diractly when the pramium payments are due. If Lendsr re-
quires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | raceive.

Ifthere is a loss or damage ta the Property, | wiil promptly notify the insurance company and Lender. I | do not promptly prove to the insurznce
company that the loss or damage occurred, then Lender may do so. '

The amaunt paid by the insurance company is called " proceeds.” The proceeds will be used to reduce the amount that I owe to Lenderunder
the Agreement ang this Mortgags, unless Lander and ! have agreed o use the proceeds for repairs, restoration or otherwise.

The Lender has the authority to settle any claim forinsurance benefits and to collect the procaads. Lender then may use the proceeds to reduce
the amount that { owa to Lender undar the Agreament and under this Mortgage or to repair or restore the Property as Lender may see fit.

H any procesds are used to reduce the amount that | owe to Lender under the A reement, that use will not delay the due date or change the
amount of any of my monthly payments undarthe Agreement and this Morigage. However, Lender and | may agree in writing to those delays or
changes.

't Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance pollcies wili belong to Lendar. Also, all of my
rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will bslong to Lendar. How-
aver, Lender's rights in those proceads will not be greater than the amount that | owe to Lender under the Agreement andunder this Martgage.

(B) Agreements that Apply te Condominiuma _ o . _ _

(1} Vi the Property inciudes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy wlil be called the “master pelicy.” So long as the mastardmhcy remains in effect and meels the
requirements stated in this Paragraph 4: (a) my obligation to obtain and to kKeep hazard insurance on the Property is satlstied; and (b} it thersis a
contlict, concerning the use of proceeds, between (1) the terms of this Para raph 4, and (2) the law or the terms of the declaration, by-laws,
regutations or other documents creating or governing the Condominium Project, then thatiaw or the terms of those documants will governtha
use of proceeds. | will promptiy give Lendar notice if the master policy isinterrupted orterminated. Quring any time that the master policy is not
in effect, the tarms of {&) and {b) of this subparagraph 4(B) {i} will not apply. |

(1) M the Proparty includaes a unitin a Condominium Project, itis possibla that proceeds will be ﬂlﬂid to me Instead of benng used to repair orto
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(8) (ii) will be paid to
Lender and will be used to reduce the amount that | owe to Landar under the Agreement and under this Mortgage. 1f any of those proceeds re-
main atter the amount that | owe to Lender has been palid in full, the remeining proceads will be paidtoma. T ® use of proceeds 1o reduce the
amount that t owe to Lender will not be a prepayment that is subject 1o the prepayment charge provisions, if any, under the Agreemant.
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. LENDER’S RIGHT TQ TAKE ACTION TO PROTECT THE PROPERTY

BORACWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABQUT
CONDOMINIUMS -

{A) Agreements about Maintalning the Property and Keeping Promlisas In Leasa

I will keep the Property in good repair. | witl not dastroy or substantially changs the Property, and | will not aillow the Property to deteriorate. If1
do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B} Agreements that Applg io Condominiums
[t the Property |5 a unit in a Gondomintum Project, 1 will fultill all of my obligations un dar tha declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Project. Also, | witl not divide the Property Inte smaller parts that may be owned separately
(kmown as" partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice and obtained Lender's consant
in writing. Those action$s are:
(a) The abandonment or termination of the Condominium Froject unless the abandonment or termination is reguired by law
(b} Any significant change tc the declaration, by-laws or regulations of the Owners Association, trust agreament, articles of incorporation, or
other documents that create or govarn tha Condominium Project, including, for axample, a change in the percantage of ownership rights held
by unit owners in the Condeminium Project, and

i:cjt A decision by the Owners Association to terminate professional managamant and to bagin seli-management of the Condominium Pro-
act, : '

It (A) | do not keep my promises and agrasments made In this Mortgage, or {B) someone, Including ms, begins a legal proceeding that may
significantly affect Lender's rights In the Property (such as, a legal proceeding In bankruptey, in probate, forcondemnation, or toenforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the Property andLender's sights in the Property; Lender's ac-

tions under this Paragraph 6 may include, for exampls, obtaining insurance on the Property, appearing In court, paying reasonable attorney's
fees, and entering on the Property to make repairs.

| will pay to Lander any amounts, with interest, which Lender spends underthis Paragraph 8. This Mortgage will protect Lender in case | do not
keep this promise to pay those amounts, with interest at the same rate stated in the Agreament. interest on each amount will begin on the dats
that thhe amount is spent by Lender. However, Lendar and | may agree in writing to terms of payment that are different from those in this para-
grapn. i

Although Lender may take action under this Paragraph €, Lender does nol have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

it | sall or transfer all or part of the Proparty or any rights in the Property, Lender will require Immedlate Payment In Ful.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me., upcn my helrs and my legal reprasentatives in the avant of my death, and upon any-
aone who cbtains my rights in the Propenrty.

Lender may allow a person who takes over my rights and obligationsto delay orto change the amountofthe mnnthlly payments of principal and
interest due under tha Agreement or under this Mortgage. Even if Lender does this, however, that peraon and | will both still be fully obligated
under the Agreemant and under this Mortgage unless Lender spacifically releases me in writing from my obligations. Lender may allow thosa
delays or changes for a person who takes over my rights and obligations, evenifLenderis requested not 1o do so. Lendar wiltnotberequired to
bring & lawsuit against such a person for not fulfililng obligations under the Agreement or under thls Mortgage, even ifl.enderis requested 10 do
30.

CONTINUATION OF LENDER'S RIGHTS

Even if Laendar does not exarcise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lendar wili still have all of
those rights ang may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liens against the Property, Lender will still have the rightto demand that | make [mmaediate Payment In Full of the amount that | owe to Lender
Jnder the Agreement and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERANING CAPTIONS

Each of Lendef s ¢ights under this Mortgage is separate. Lender may exarcise and enforce one or more of those rights, aswelfas any otLenders
other rights under the law, one at a time or all al once.

If more than one person signs this Mortgage as Borrower, sach of us is fully obligated to keep all of Barrower's promises and obligations con-
tainad in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us togsther,

() This means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. Howevar, it one of
'™ usdoes notsign the Agreemant, then: (A} that person 13 signing this Mortgage only to give that person's rights in the Property 10 Lender under
Ygh; the terms of this Mortgage; and (B) that person is not perscnally obligated to make payments or to act under the Agreement or under this Mort-
gage.
% The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to deflne the terms of this Mortgage.
[
C"’y' LAW THAT GOVERNS THIS MORTQGAGE
The law that applies in the place that the Propearty is located will govern this Mortgage. The law of the Stats of Alabama wili govern the Agree-
(LD ment. It any term of this Mortgage or of the Agreement conflicts with the law, all othar terms of this Mortgage and of the Agreemant will still re-
w— main in affact if they can be givan aeffact without the conflicting term. This maans that any tarms of this Mortgage and of the Agreement which
coniflict with the law can be separated from the remaining terms, and the remaining terms wilt stiil be enforced. ;
- |
- i
‘“ |
By signing this Mortgage | agres to all of the above. :
|
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5TATE OF ALABAMA, }
COUNTY OF ShE‘-th ) h

L, the undersigned . a Notary Pyublic in and for said County. in said !i:.tata. heraby
certlfy that Blake' P Austin and Rehecca Wood Anstin : Whuisﬂ narmo(s)
- . o = signed to the toregoing instrumant, and who are known to me, acknowiedged before meon this day that,
being informed of the contents of this instrument, they axacuted tha same voluntarily on the day the same bsa(s cate.

Given under my hand and otficial seal this 4th day of _Decemher LAl 19 87 .

}
My commission expires. MY COMMISSIO EYBIRNS FIARDM 5 100 W gj J
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Notary Pubyf{c




