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TH{S INSTRUMENT PREPARED EY;(/{E/‘;'I{"IEI} vickie Hollis Mﬂlﬂ folﬂe Loan Center ‘
(Address) P.0. Box 10566 Birmingham,Alabama 5S040

EQUITY LINE OF CREDIT MORTGAGE
... {Residential Property). . o

NOTICE: This is a Future Advance Mortgage which secures an open-end ¢radit plan which contains provisions allowing for changes inthe Annual
Percentage Rate applicable to the palance owad under the Account. Ingreasesin the Annual Percentage Rate may resui in higher minimum month-
ly payments and ingreased finance charges. Decreages in the Annual Paercentage Rate may result in lower minlmum monthly payments and lower
fimnance charges.

STATE OF ALABAMA )
COUNTY OF  Jefferson) =~

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage." This document, which is dated Dec. 7 1987 will be called the "Martgage.”

B) “Borrower.” __dohn P. Ebert and wife Marlene M. Ebert

(C) "Lender." Central Bank of The South wIIibecallad“Lan-::ler,"Lenderisacurparationnrassociatlianwhlchwaa
tormed and which exists under the laws of the State of Alabama or the United States. l

Lender's address is 701 SMMMW 35233

(D) “Agreement." The "GCentral Equity Line of Credit Agreement and Disclosure Statement” signed by Eurrnwlr and dated
. Dec. fi : 19_51’. as it may be amended, will be called the"Agreament.” The Agreement establishes an ﬂpen-jnd credit plan

{herainatter called the "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lendes up to a maxi-

mum principal amount at any onea time cutstanding not exceeding the credit Himit of $___3.0...CK10_LQ0__"_ . All methods of obtaining
credit are collectively referred to as "Advances.”

(E} “"Maturity Date.” Unless tarminatec sooner in accardance with the terms ofthe Agreement, Lendar’s obligations to make Advancesundsr
the Agreement will terminate twenty {20} years from the date of the Agreament. The Agreement permits the Borrower 10 repay any balance out~
standing at the time of termination of the Agresmanti by making the minimum monthly payment. This Mortgage shali remain vaild after the
Maturity Date until all sums cwing undar the Agreemant and this Mortgage are paid ‘{n full. '

(F} “Property.” The property that is described below in the section titled “Dascription Of The Property’’ wlll be called the "rrcperty."

r~Vf-:)k/W«ITEFtEl?rT RATE ADJUSTMENTS

} The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Perladic Rate applimhlaﬁﬁ?ﬁ@
will be “Cantral's Prime Lending Rate” in effect on the last business day of the pravious calendar month plus Q.0 % rcentage

’ oints {the “Annual Percentage Rate”) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may

I~ ary from billing cycle to bitling cycle basad on increases and decreases in Centrai's Prime Lending Rate.

a
Lr™Central's Prime Lending Rate is an internally established variable index rate for computing interest on loans making reference thereto, and Is

LISL bject ta change {increase or decrease) at the discration of Central. It is understood that Central may from time totime make loans at rates of
== intargst greater or lessar than Central's Prime Landing Rate and loans atrates ofinterest using indices otherthanCentrai’s Prime l_Bnding Rate,

C"",'.‘lThE Annual Parcentage Rate applicable to the Account will increase If Central's Prime Lending Rate In effect on the last business day of the
calendar month Increases from one month tothe next. Any increase will take effect in the current bitling cycle and may resultina higher finance

gcharge and a higher minimum payment amount. |
The Annual Percentags Rate applicabla to the Account on the date of this Mortgage is 8.7> %, The maximum Annual Percantage
= Rate applicable to the Account shal! be 18.0 % and the minimum Annual Perc g Rate shall be 7.0 %.
PAYMENT ADJUSTMENTS ’JW |
The Agreament provides for minimum monthly payments which will include all amounts s;ldvan id excess of the credit limitand any amounis

past due from previous billing eycles plus sedmmmrad ot bR SO RN THIK FOCK § -bam o ~Hitthe finance charge for the billing cycle.

FUTURE ADVANCES

The Account is an open-end credit plan which obligates Lender to make Advances up 1o the credit limit sat forth above. | agres that this Mort-
gage will remain ineffect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the
Agrasment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, seil and convey the Property to Lender, This means that, by signing this Mortpage, 1 am givin Lander the rights that | have in
the Property subject to the tarms of this Maortgage. The Lender aiso has those rights that the law givas to lenders who hold morigages on real
property. | am giving Lender these rights to protect Lender from possible loases that might result If | fail to:
(A} Pay all amounts that | owe Lender undar the Agreement, o other evidence of indebtedness arising out of the Agreement or Account,
(8} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property,
{CY Pay any other amounts that | may owekbender, now or inthe future, including any amounts thatl become obligated to pay as a result of
another loan from Lender or my guaranty of a loan to scmeone alse by Lender {sometimes referred to as "Other Debts”); and
(D) Keep alt of my other promises and agreements undar this Morigage and under the Agreamant.
f | keep the promises and agreemants listed in (A) through (D) above and Lender's obligation to make Advancesunder the Agresment haster-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO XEEP PROMISES AND AGREEMENTS

(f| fail to keep any of the promises and agresmants made in this Mortgage or in the Agresment, Lender may require that | pay immediately the
entire armount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand
for paymant. This requiremant will be called “Immediate Payment [n Full”

11 1ail to make Immediate Payment In Full, Lender may seli tha Property at a public auctian. The pu blic auction wi!l be hald at the frontdcor of
the courthouse in the county where the Propaerty |8 located. The Lender or its attornay, agent or ropresentative (the “guctionear’) may sall the
Froperty in lots or parcels or as ona unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or If purchased by
L ender, lor credit against the balance due from Borrower.

Notice of the time, place and taerms of sale will be given to the public by publishing the notice with a description of the Property once a week far
three {3} congecutive wesks In a nawspapar of ngeneral circulation in the county where the sale will be held. The Lender or auctionger shall have
tha power and authority to canvey by aad or other Instrument all of my rights in tha Property to the buyer {who may bethe Lendar} atthe nublic
auction. and usa the money recelved to pay the following amounts:

(1) all expenses of the sale, including advertising and seilling costs and attorney’s and auctioneer's fees;

(2) all amounts that | owe Lendsar under the Agreemeant and under thls Morigage; and .

(3) any surplus, that amount remaining after paying (1} and {2), will be paid to the Borrower or as may be required by law.
{f the money received from the public salgé g0es not pay all of the expenses and amounts | owe Lenderunderthe Agreement and thisMortgage, |
will promptly pay ail amounts remaining due after the sale, plus interest at tha rate stated in the Agraement. -
Tae Lender may buy tha Property or any part of interest in the Property at the public auction. |

DESCRIPTION OF THE PROPERTY
The Property Is described in (A) through (J} balow: 'i

(A The pruperty which is located at 2115 Ridged_ale_ﬂmm_ﬁiﬂniﬂﬂhﬂlulwﬁ l

ADDRESS
This property isin -Sheiby . County in the State of _ Alahama . It has the following legal description:
Lot 5-Av"according to a Resurvey of 1ots 4 and 5, Riverchase West Dividing

Ridge, First Sector, as recorded in Map Book 7, Page 32, in the Probate Office of
Shelby County,Alabama.

/Elﬂsiiﬁ , BAGH, MBS | WRALEY, P&,
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[If the property is a condominium, the following must he complated:] This proparty Is part of a condeminlum project known as

o n/a (catled the "Condominium Project”). This property includes my unlt and all of my rights
[—==in the common elements of the Condominlum Project; CLo

LD (B} All buildings and othar improvements that are located on the property described in para?raph {A) of this saction;

Lo (C} Allrights in other property that | hava as owner of the proparty dascribad in paragraph (A) of this section. Theserights are kr:mwn as"'ease-
=% mants, rights and appurtenances attached to the property”, ~

(D) All rents or royaltles from the property described in paragraphs {A} and {B) of this section;
Y (£) All mineral, oil and gas ri_ghts and profits, water rights and watear stock that are part of the property described in paragraph (A) of this sec-

tion;
o (F} All rights that ! have in the land which lies in the streets or roads in frent of, or next to, the property described in paragraph (A) of this sec-
tion:
(G3) Alifixtures that are now or in the future will be on the property described in paragraphs (A} and (B} ofthis section, and alt replacements of
- and additions to those fixtures, except for those fixtures, replacements or additions that under the Jaw are "consumer goods” and thatl acquire
> more than twenty (20) days after the date of the Agreement;
= {H} All of the rights and property described in paragraphs {A) through (F) of this saction that | acquire in the future;
(1} Al replacements of or additions to the property described in paragraphs {B) through (F) and paragraph {H) of this saction, and
(J} Al judgments, awards and settlements arising because the property describad in paragraphs {A) through (I} of this section has been con-

demned or damaged in whole or in part {including proceeds of insurance); provided, howavar, that any sum raceived by Lender will be applied
to any amounts which | owe under the Agreemsant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for tha “exceptions” listed in the description of the Propsrty: {A) | lawluily own the Proparty, (B) | have tha right to mort-
gage, grant and convey the Property to Lendser; ang {C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that | will be fuily responsible for any losses which Lender sutiers because someone

other than myse!f has some of the rights in the Property which | promise that | have, | promise that | will defend my ownership of the Property
against any clalms of such rights.

I promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMQUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TOFULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreamant; late chargas and other charges as stated in the Agreement;
any amounts expended by Lender under this Mortgage; and ali Other Debts.

2. LENCER'S APPLICATION OF BORROWER'S PAYMENTS :

Unlass the 1aw requiras or Lender chooses otherwise, Lender wil! apply each of my payments under the Agreement and under Paragraph 1
above in the fcllowing order and for the following purposes: !

{A} First to pay finance chargas then due under the Agreement; and |

(B} Mext, to late and other chargas, if any; and r

(C} Next, to Lender's costs and expenses, if any, and

(D} WNext, to pay any Advances made under the Agreement or payments made under this Mortgage. 1

3. BORAOWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxas, assessments, and any other charges and finas that may be imposed on the Froperty and that may be su perior to this Mort-
gage. | will aiso make payments due undsr my lease ifl am atenant on the Property and | will pay ground rents (if any) due on tha Property. | wili
do this by making payments, when they are due, directly to the persons entitlad to them. (In this Mortgage, the word “person” means any

parson, organization, govarnmental authority, or other party.} Upon requsst, | will give Lender a racelpt which shows that1 have made these
payments, : '

Any claim, demand or charge that Is mads against proparty because an obligation has not been fultilled isknown as a "lien." | willpromptly pay
or satisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does notrequire ma to satlsfy asuperior
lien it (&} | agree, In writing, tc pay the obligation which gave rise to the superior fien and Lender approves the way In which | agree tc pay that
obligation; or {b) I, in good taith, argue or defand against the suparior Han in & lawsult so that, during the lawsult, the superior lilan may not be
enforcad and no part of the Proparty must ba given up.

Condominium Assessments
If the Property includes a unltin a Condominlum Preject, | will promptly pay when they are due all assassments imposed E the Owners assqcia;
tion or othar organization that governs the Condoeminium Project. That association or organlzation will be catled the “Owners Assoclation.

4, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) QGenerall
g vaill gbtaln hgzard insurance to cover all bulldings and other improvamants that now are or in the future will ba located on the Tru perly. The
insurance must cover loss or damage caused by fire, hazargs normally coverad by “extended coverage” hazard insurance policies, and other
hazards tor which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may
not require me to obtaln an amount of coverage that is more than the value of all buildings and other improvements on the FProperty.

| may choose the insurance company, butmy choice is subjacttoLender's approval. Lender may not rafuse to approve my choice unless the re-
fusal is reasonable. All of the insurance policies and renewals of those policies mustinciude whatisknownasa standard mortgagee clause” to
" protect Lender. Tha form of ali policies and the form of all renewals mustbe acceptable to Lender. Lander will havatha rightto hold the policies
angd rengwais,

| will pay the premiums on the insurance policias by paying the insurance company directly whenthe premium payments ara due. [f Lender re-
quires, | wlll promptly give Lender all recelpts of paid premiums and all renewal notices that | racaive,

If there is a 1086 or damage to the Property, | will promptly notify the insurance company and Lender.ifl do not promptly prove tothe Insurance
company that tha loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called ” proceeds.” The proceeds will be used to reduce the amount that | owe to Lender under
the Agreemant and this Mortgage, untess Lender and | have agreed 1o use the proceeds for repalirs, restgration or otherwisd.

The Lender has the authority to settle any claim for insurance benefits and ta collect the proceeds. Landar than may use the procesds to reduce
the amount that | owe to Lander under the Agreement and under this Mortgage or to repair or restore the Property as Lendgr may see fit.

If any proceeds are used to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date {:ar ¢change the
amount of any of my monthiy payments under the Agreement and this Mortgage. However, Lender and | may agree i writing to tTae delaysor

L

changes.

If Lender acquires the Property by purchase at foreclesure sale, ali of my rights in the insurance pollcies will balang to Lander. Isg, all of my
rights in any proceeds which are paid because of damage that occurred before the Property is acquired beandar will belong to Lender. How-
evar, Lander's rights in those proceeds will not be greater than the amount that | owe to Lender unger the Agreement and undartris Mortgage.

(B) Agreemants that Apply to Condominiums L
(i} If the Property includes a unit in a Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which covers
the entire Condominium Project. That policy will be called the “master policy.” So tong as the master licy remains in effact and meets the
requirements stated in this Paragraph 4: {a) my obligation to cbtain and to keep hazard insurance on thaProperty is satisfied; and {b) if thers Isa
canflict, concerning the use of proceeds, between (1) the terms ot this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
reqguiations or other documents greating or g-:warnin%the Condominium Project, then that law or the terms of those decuments wili govern the
use of proceeds. | will promptly give Lender noticeif the master policy is interrupted ortarminated. During any time thatthe master policy is not
in effact, the terms of {a) and {b) of this subparagraph 4({B) {i) will not apply.

(ii} 1fthe Property includes a unitin a Condominium Project, itis possibla that proceeds will be paid to me instead of beiné; used to repairorto
restora the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4(B} {ii} wlll be paid to
Lender and will be used to reduce the amount that | owe to Lender under the Agreemeant and under this Mart?‘age. If any of thasa proceeds re-
main after the amount that | owe to Lender has been paid in full, the remaining procesds will be paid to me. The use of procesds to reduce the
amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge grovisions, if any, under the Agresment.



5. ggﬁg%ﬁf&;ﬁ:sﬂuﬁhﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A) Agresments about Maintaining the Property and Keeping Promisss in Leass
| will keep tha Property in good repalr. | wlll not destroy or substantially change the Property, and | will not allow the Property to deteriorate. If ]
do not own but am a tenant on tha Proparty, | will fuMili my obligations under my leasae.

(B} Agreemenis that Appg to Condominiums

Iftha Proparty is a unitin a Condominium Projact, | will fulfill all of my obligations under the dectaration, by-laws, regulations and other docu-
mants that create or govern the Condominium Project. Also, | will not divide the Property Into smaller parts that may be owned separately
(known as ' partition or subdivision”). | will not consent to certain actlons unlass § have first given Lender notice and obtained Lender's consent
in writing. Those actions are;

{a) The abandonment or tarminatlon of the Condominium Project unless tha abandonment or termination is required by law;

{b) Any significant change to the declaratlon, by-laws orregulations of the Owners Association, trust agreement, articles of ingcorporation, or
other documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights haid
by unit owners in the Condominium Project; and |

‘[E}t A decision by the Owners Association to terminats professional management and to begin self-management of the Condominium Pro-
ject.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY :

It {A) } do not keep my promlses and agreements made in this Mortgage, or (B} somecne, Including me, begins a legal proceeding that may
significantly atfact Lender's rights in the Property {such as, a legal proceading in bankruptey, in probate, for condemnation, or to enforce laws
ar regulations}, then Lender may do and pay for whatever is necessary to protectthe Property and Lender’s rights inthe Property. Lender's ac-
tions under this Paragraph 6 may include, for example, abtaining Insurance on the Property, appearing in ¢ourt, paying reasonable attorney's
tees, and entering on the Property to make repairs. |

twill pay to Lender any amounts, with interest, which Lender spends under this Paragraph®&. This Mortpage wili protect Lender in case | donot
keap this promise to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amount will begin on the date
that }]he amount is spent by Lender. However, Lender and | may agresa in writing to terms of payment that ara ditferant from those in this para-
graph.

Although Lender may take action under this Paragraph 6, Lender does not have to do 89,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sall or transfer all or part of the Property or any rights in the Property, Lender will require Immedlate Payment In Full.

8, CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
ohe who obtains my rights in the Property,

Lender may alliow a personwho takes over my rights and cbligations to delay or to change the amcunt of the manthly payments of principal and
interest due under the Agreement or under this Mortgage. £ven It Lender does this, however, that person and | wili both stilt be fully obligated
under the Agreement and under this Mortgage unless Lander spacifically releases me In writing from my obligations. Lender may allow those
delays or ¢changes for a person who takes over my rights and obligations, evenif Lender is requested notto do so, Lender will not berequired to
bring a lawsuit against such a person for not fulfilling obligations under the Agreement or under this Mortgage, evenifLenderis requested to do
50, .

9, CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exercise or enforce any right of Lendar under the Agreement, this Mortgage ¢r under tha law, Lender wiil still have ali of
thosa rights and may exercisa and enforce them tn the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or

lians against the Property. Lender wlll still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Londer
under the Agreement and under this Mortgage.

10. LENDER'™S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGHEEMENTS CON-
CERNING CAPTIONS ] .

Each of Lendarsrights undearthis Mortgage is separate. Lendar may exercise and anforce one or more of those rights, asweallasany ofLender's
other rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrgwer's promises and obligations con-
tained (n this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all of us tr::?ether.
This means that any one of us may be required to pay all of the amounts owed under the Agreement and undar this Mortgage. However, it one 0f
us does notsign the Agreement, then: (A) that person is signing this Mortgage only to give that person’s rights inthe Property to Lender under
the terms of this Mortgage; and (B} that persen is not personally obligated to make payments orto act under the Agreement or undflarthis Mort-
gage. i

The captions and titles of this Mortgage are for conventence only. They may not be used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE |

The law that appiles in the place that the Property is located will govern this Mortgage. The law of the State of Alabama wllt govern the Agree-
ment. Hf any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will still re-
main in eftact if they can be givan effact without the conflicting tarm. This means that any terms of this Mortgage and of the Agreement which
conflict with the {aw can be separated from the remaining terms, and the remaining terms will still be enforced.
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3. Reconthng Fag __ 7.&

STATE OF ALABAMA ) £ 100 xing Fee o0
COUNTY OF Jefferson ) DS‘S"$ O
. A -
] the undersigned "2 Notary Pyublic fn and for said GOUALY, in sald Stats, hareby
cortity thadOhn P, Ebert and wife Marlene M, Ebert  whose nama(s}
are signed to the foragoling instrumant, and who are r. h tome, acknowledged befote me on this day that,
being informed of the contents of this Instrument, they executed the gafrfe ve untarily on tggrday the' same bears date.
Given under my hand and official seal this 7th daz of Liec. o .18 : /
NOTARY BUDLIC, GTATE OF nlﬁﬁjx::mﬁT ‘EET . lf/' - / :.
MY COLisLolo FaHie MG, 11,1991, s _ / > _
My COMMISSION expires: BoHOLR THRU NOTANY PURLIC VMBRRWRITERS: ;/!‘ W 2 it -' i

{Gtary Public
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