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State of Alabama

__'SHELPY County. .
| ﬁf o UPIPRP P - B
THIS IDENTURE it made and entered into this 7th 4., o Pecember 19 _87 by and between
i Commerce Developers, Inc. or n
(hereinafter calied “Martgegor”, whether one or more) and Central State Bank (hereinafter called
"“WMorrgagee™h

WHEREAS, __Commerce Developersa, Inc., a Corporation

is (ave} justly indebead to the Mortagee in the principal sum of One Hundred Seventy Five t'r'
dollars (§ 175 ,274.50 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which isk

payable in accordance with its terms, and which has a final maturicy date of DEMAND :

This loan is payable 1in varilous draws of various amounts up to $175,274.50.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all eXtensions and

renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregare amount of
is hereinafier cotlectivety called “Debt™} and the compliance

cuch debt and intersst thereon, including any extensions and renewals and the interest thereon,
the following described real escate,

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sl and convey unte the Morigagee,
situated in — SHELBY .« County, Alabama (said real estate being hercinafter called “Real Estate"):

See Attached Page For Legal Description.

s E—————

Cential State Bank
P. 0. Uox 18D

Ealera, AL 35040
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estare an& shall

be conveyed by this mortgage.

TG HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns lorever. The Morcgagor covenants with the Mortgagee that the

Maorta

r is lawfully seized in fee simple of the Real Estate and has 2 pood right to sell and convey the Real Estate as aforesaid; thac the Real Escate is free of all

cncumbrances, unless otherwise set forth abave, and the Mortgagor will warrang and farever defend the title co the Real Estate unto the Mortgages, against the

luwful claims of all persons.

For the purpose of further securing the payment of the Deb, the Mortgagor agrees ro: {1} pay all taxes, assessments, and other liens taking priority over this
martgage (heceinafter jointly called “Liens™, and if default is made in the payment of the Liens. ot any part thereof, the Mortgagee, at its option, may pay the
same: (1) keen the Real Estate continuously insured, in such manner and with such companies as may be satisfactory o the Mortgagee, against loss by fire, van-

Jalism, malicious mischief and other perils usually covered by a fire insurance policy with sandard

cxcended coverage endorsement, with loss, if any, payable to

the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the MurtgaEc agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacernents therefor, shall

be deljvered to and held

y the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may

not be canceled wichout the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee,

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now or
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, ritte and incerest of the Mortgagor in and 1o each and every

such policy, including but not limited 1o all of the Mortgagor's riEght, title and interest in and to any premi

rights to Teturn premiums. If the Mortgagor fails ta keep the Real
any persan, the Mortgagee may dueclare the entire De

ums paid on such hazard insurance, including all

state insured as specified above then, at the election of the Mottgagee and wirhout notice o
due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as

hereinafter Eruvided; and, regardless of whether the MnnEgagre declares the entire Debt due and payable and this morigage subject 1o foreclosure, the Mort-

gagee may, but shall not be o ligated to, insure the Real

state for its full insurable value (or for such lesser ampunt as the Mortgagee may wish) against such

risks of lass, for its own benefit, the proceeds from such insurance (less cost of collecting samel, if collected, to be ¢redited against the Debe, or, at the election of

the Mortgagee, such

| surance or far the payment of Liens shall become 2

the promissory note Or notes referred to hereinabove.

proceeds may be used in rcpairinﬁnr reconstructing the improvements tocated on the Real Estate. All amounts spent by the Morigagee for
ebe due by the Mortgagor to the Morigages and at once ﬂayabic, without demand upon or notice to the
Mottgagor, and shall be secured by the lien of this morigage, and <hall bear intecest from date of payment by

e Mortgagee until paid ac the rate provided in

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mottgagee the following described property, rights, claims,

rents, profits, issues and revenues:

{. all renus, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing ot hereafter created,
reserving (o the Mortgagor, se long as the Mortgagor is not in Jdefault hereunder, the right w receive and retain such rants, profits, issues and revenues;

2. all judgments, awards of damages and sertlernents hereafter made resulting from condemnation Ermeeding& ar the taking of the Real Estate, or any part

thereof, under the power of eminent Jomain, or for any damage (whether caused by such 1aking or ot

erwise) to the Real Estare, or any part thereof, or to any

rights appurtenant thereto, including any award for change of grade of strects, and all payments for the voluntary sale of the Real Estate, or any part thereo, in
liew of the exercise of the power of eminent domain. The Marigagee is herehy autharized on hehalf of, and in the name of, the Mortgagor to execute and! deliver

valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may a
ment of ol the Mortgagee's expenses in connection with any proceeding or rransaction descri

ply ai! such sums so received, or any pare thereof, after the pay-
d in this subparagraph 2, including court costs and attorneys’

fees. on the Debt in such manner as the mortgagee elects, or, at the Martgagee's option, the entire amount, or any part chereof, so received may be relcased or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees o take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at al!
rmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this moregage or the note or notes evidencin

option of the Morigagee, upon the canveyance of the Real Escate, or any

the Debe, the Debt shall become immediarely due and payable, at the
part thereol or any interest thergin,

The Mortgagor agrees that na delay or failuce of che Mortgagee to exercise any option 19 Jeclare the Debt due and payable shall be Jdeemed a waiver of the
Mortgagee's right to exercise such option, cicher as to any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Martgagor and signed on behalf of the Morrgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bl filed
gage, shall be entitled to the appeintment

or uther proper legal proceeding being commenced for the foreclosure of this mort-

by any competent couri, without aorice o any party, of a receiver for the rents, issues, revenues and profics of the

Reql Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary. -

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr

(which Debt includes the indebtedness evidenced by the promissery note or ROLES

relvrred to hereinbefore and any and all exrensions and rencwals thereof and atl interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills all of is

ohligations under this mortgage, this conveyance shall be null and vosd. But if: (1) any warraniy or tepresentation made ih this mortgage is breached or praves
(alse in apy material respect: (2) Jefaule is made in the due petformance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment 1o the Mortgagee of any sum paid by the Motgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereol, re-
mains unpaid ot maturity; {5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
hrance thereon; (6} any statement of lien 1s filed againse the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanics and

matertalmen (without regard 1o the existence or nonexistence of the debt
autharizing the imposition of any ¢
iprerest of the Debt, or by virtue o

or the lien on which such statement Is hased); {7) any law is passed imposing or

cific rax upon this mortgage or the Debt or permirting o authorizing the deduction of any such tax from the principal or
which any tax, lien or assessment upon the Real Estate shall be chargeable against che owner of this moregage; (8) any of the

stipulations conrained in this marigage i« declared invalid or inoperarive by any court of competent jurisdiction; (9) Moregagor. or any af chem {1} shal! apply for

or consent ta the appaintment of a receiver, trustee o liguiditor thereof or of the Real Estate o of all or a substantial part of such Morga or's

zsets, (b) be ad-

judicated a bankrupt or insalvent or file n voluntary petition in hankrupscy, i f[ail, or admit in writing such Mortgagor's inability generally, to'pay such Mort-
gagor's debrs as they corne Jdue, (d) make a general assignnient fur the benefit of creditors, {e} file a petition or an answer seeking reorganizat ion of an arrange-
ment with creditors or taking advantage of any insolvency law, or () ile an answer admitting the material allcgaiions of, or cantent to, or default in answering, a
setition Nled against such Mortgagor inany bankrupiuy, reargamzation ar insotvency proceedings; or (10} an order for reliefl or other judgment or decree shall
tw ertered by any court of comperent jutisdiceion, approving a petition seel:in%iiquidatinn ot reorgantzation of the Morigagor, or any of them iFmore than one,

o appointin

ecutive weeks in some newspaper publishe

q receiver. trustee ot liquidartor of any Moregagor or of the Real
happening of any one or more of suid events, at the option of the Morrgagee, ¢he unpaid balance of the De k
mortgage shall be subject o foreclosure and may be foreclosed as.now provided by law in case of pastduc mortgages,; and the Murrgagee shail

take passession of the Real Estate andd. after giving at least twenty-one days notice of the time, place and recms of sale by publication once a wec,
in the county in which the Real Estate is located, to sell che Real Estate in front of the courthotise door of said
county, 4i public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, sellin
the Real Estare and lureclosing this morigage, including a reasunable attorneys’ fee; second, to the payment of any amounts that have

state or of all or a substantial pare of the assets of any Mortgagor{then, upoen the
shal! at once become due and payable and this
% aurharized 1o

for three con-

and conveying
been speng, or that it may

then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, (o the payment in full f the balance of
the Debr whether the same shall or chall not have fully matured ac the date of said sale, but na interest shall be coflected beyond the day mfsglc; and, fourth,

the balance, if any, to

be paid tw the party or parcies appearing of record to be the owner of the Real Fstate at the time of the sale, afrer Jedu
asvertaining who is such owner. The Mortgagar agrees that the Morigages may hiJ ar any sale had under the terms of this moregage and may p

1ing the cost of
rehase the Real

Estate if the hiEﬁESt twdeer therefot. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any ather man-

Ier Or i may

e offered for sale and sold in any other manner the Mortgagee may elect.

The Morrgagor agrees to pay all costs, including reasonable aworneys’ lees, incurred by the Morigagee in collecting or securing or attempeing to collect or

secure the Duebr, or any pare therenf, or in defending ot atccmpting to defend the
unless this mnngaﬁr is herein expressly made subject to any cuch lien or encumbrance; and .
sule cantained herein, or by virtoe of the Jecree of any court of competent jurisdiction. The full amount of such costs incurred by the Mart-

under the power o
gagee shall be a part of the Debt and shall be secured by this marigage. The

riority of this morngage against any lien of cricumbrance on the Real Estace,
sar &) costs incurred in the foreclosure of this mortgage, either

purchaser at any such sale <hall be under na obligation to see to the proper applica-

rian of the purchase money. In the event of a sale hereunder, the Mortgagee, or the awner of the Debt and morigage, or auctioneer, shall exetute to the pur-

chaser, for and in the name of the Mortgagor, 3 statutory warranty dee

te the Real Estace.

Plural or singular words used herein to designate the undersigned shall be constrited to refer to the maker or makers of this mortgage, whether one or more

natural persons, COTROEALIONS, ASSOCIANONS, partnerships or other entities. Al covenants and agreements herein macde by the undersiéned shal
personal representatives, SUCCEssOTS and assigns of the undersigned, and cvery option, right and privilege herein reserved or secure

 ure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this instrument on the date first written above.

COMMERCE DEVELOPERS, INC. J

bind the heirs,
1o the Mortgagee, shal
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama } l! |

| .

] |

15 *

1. the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify that
T

County }

whose mamels) is (are) signed to the foregoing instrument, and who is (are) known td'me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ he__ executed the same voluntarily on the day the same bears date.
I - i

Given under my hand and official seal this day of , 19 ‘

ey —
- = ==

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

SHELBY County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that _Charles E.
Sillery whose name as _Fresident of Commerce Developers, Inc. a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, —_he___ as such officer, and with full authority, executed the same voluntarjly for and
as the act of said corporation.

7th

December 19 87

Given under my hand and official seal this day of

Notary Public

My commission expires! Y.

t"_’:;- I"'-'-‘.-1-.- -

NOTARY MUST AFFIX SEAL ;

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned authority, a Notary Public, in and for said County, in saild State,
hereby certify that Wallace W. Watson, whose name as Secretary/Treasurer of Commerce
Developers, Inc., & corporatiom, 18 signed to the foregoing instrument, and who 18
known to me, acknowledged before me on this day that, being informed of the contents
of said instrumente, he as such offlcer, and with full authority, executed the same
voluntarily for and as the act of said Corporation,

Given under my hand and official seal this the 7th day of December, 1987.

Gt 16, 1989 Aol m‘é""‘\

otary Public

My Commission EXpilres:i o, oo
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wentral Etﬂl Bank
' P. (. Dox 1ED
' Czlera, AL B35D40

LEGAL DESCRIPTION OF REAL. PROPERTY

*
Commence at the Southeast corner of the Northwest quarter of the

Southeast quarter of Section 13, Township 20 South, Range 3 Wes't,
City of Pelham, Shelby County, Alabama and run thence N 88+ 33°
56" W along the South line of said quarter-quarter a distance of
387.65' to the point of beginning of the property being
described, thence contlinue along last described course a distance
of 741.37' to a point on the Easterly Margin of Shelby County
Highway No. 33 in a curve {o the Right haviog a central angle of
3e 29' 13" and a radius of 1,650.0', thence run Northeasterly
along the arc of sald curve an arc distance of 97.08' to a point,
thence run N 22+ 44' 37" E along same sald Margln of sald Highway
a distance of 356.60' to the P, C. of a curve Lo the Right having
a central angle of 4« 12' 16" and e radius of 1,484.70', thence
continue along the arc of said curve an arc distance of 108.95'" .
to a point, thence run 8 62« 07' 11" E =a distance of 141.68' to &
point, thence run N 27« 52' 49" E a dlstance of 198.00' to sa
point, thence run N 62« 07’ 11" W a distance of 140.43' to a

point on the same said fasterly Margin of same sald Highway No.

33, thence run N 28« 22' 33" E =& distance of 189.05' to a point,
thence run S 78+ 14' 02" E a distance of 282.44' to a point,

thence run N 27« 35" 42" E a distance of 578.97' to a point on an
exlsting fence line, thence run S 76« 32' 19" E along sald fence

a distance of 168.29' to a point, thence continue along fence &
g8+ 31'11" E a distance of 734.89' to & poial on the Westerly
right of way line of Intgrstate Highway No. 65 (1-65), thence run
S 22« 53' 43" W along sald I-65 Right of WVay line a distance of
968.05%' to a point, thence run N 88e 96" 56" W a distance of
474.90' to a point, thence run S 25« 17’ 22" W a distance of

18:12' to the P.C., of a return curve to the Left having & central

‘angle of 79+ 32' 02" and a radius of 30.0', thence run along the

arc of said return curve an arc distance of 4] .64' to the
P.O.R.C. of a Cul-De-Sac curve to the Right having a central
angle of 169+ 30' 34" and a radius of 80.0', thence contlnue

along arc of sald Cul-De-Sac an arc distance of 236.68"' to the
P.T. of sald said curve, thence run N 64- 42' 39" W a distance of
70.0' to a point, thence run S 25+ 17' 21" ¥ a distance of |
257.84' to the point of beginning, containling 27.90 acres and .
belng situated in the N.W. Y4 of the S.E. 15 and the N.E. 1 of the
S.E. Y4 of Section 13,.T.S. 20 S, R 3 W, Shelby County, Alabama.
Property subject to all agreements, easements, rights of way,L

restrictions and/or limitations of probated record or applicabl®
law. | ‘
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