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THIS INSTRIUMENT PREPARED BY (Name _ﬂamﬂﬂ,mq.&% i
( ) P. 0. Box . Birmingham, AL 30527Y0

(Address)

EQUITY LINE OF CREDIT MORTGAGE il
STATE OF ALABAMA ] .
COUNTY OF Jeffersnr; 324~ (Residential Property) ;

NOTICE: This |s a Future Advance Morigage which sacures an open-and credit plan which contains provislons allowing for changes 1n the Annual
parcentage Rate applicabta to the balance owed undar the Account. Increases lnthe Annual Percentage Rate may resultin higher minimum month-

11:; paymaws and increased finance charges. Becroeases in the Annual Percentage Rate may result in lowar minlmum monthly payments and lower
inance charges. '

WORDS USED OFTEN IN THIS DOCUMENT : .

(A) “Mortgage.” This document, which Is dated _Nov, 30 _19_87. will' be called the "Mortgage.” l

(B} "Borrower." Mﬂﬂ_ﬁ_p_ﬂi_uw—fe Sandra P, Williams |

(C) "Landar."tﬂantral Bank uf_'.[;'h_e_S.Qu.th' wlill be calied “Lender.” Lender is a corporation or assoclation which was

tormed and which exists under the laws of the State of Alabama or the United States.

{ ender's address is MWW—’ AL 35233

(D) “Agreement” The “Central Equlty Line of Credit Agreement and Disclosure Statement” signed by Borrowar and dated
11/30 .18_87, asit may be amended, willbg called the“Agresment.” The Agreement establishesan upan-eind credit plan

(hareinafter called the"Account”) which permits Borrower to borrow and rapay, and reborrow and rapay, amounts from Landanl up to 8 maxi-

mum principal amount at any one time outstanding not exceeding the credit limit of &_ZB_._LQB .00 . Al mathndL of obtaining

cradit are collectivaly referred 1o as “Advances.”

(E} “Maturity Date.” Unless termInated sooner in accordance with the terms of the Agreament, Lender's obligations o make Advances under
the Agreement will terminate twenty (20) years from the date of the Agreemant, The Aq_lraanmnt permits the Borrowsr 10 repay any balance out-
standing at the time ot termination of the Agreement by making the minimum monthly payment. This Mortgage shall remain valid atter the
Maturity Date until all sums owing under the Agreement and this Mortgage are pald in full. i

(F} "Property.” The proparty that Is described betow In the section titled “Description Of The Property” will be calied the "Property.”
INTEREST RATE ADJUSYMENTS ?
The Agreement provides for an ad|ustable Interest rate which may ¢change monthly. The Monthly Periodic Rate applicable to the Account

will be "Central's Prime Landing Rate” In effect on the last busingss day of the pravious calendar month plus 1. 0 percentage
pointa (the “Annual Percentage Rate™) divided by 12. The Monthly Periodlc Rate and Annual Percentage Rate applicable to the Account may
vary from biiling cycle to billing cycle based on increases and decreases in Gentral's Prime Lending Rate.

Central's Prime Lending Rate is an internally establishad variabla index rate for computing interast on [oans making refgrence thereto, and is
su bject to change (increase of decrease) at the discretion of Central. 1t is understood that Central may {rom time to time make loans atrates of
intarest graater or {esser than Cantral's Prime Lending Rataand loans atrates of Interest using indices other than Central's Prime Lending Rata.

The Annual Parcentage Rate applicable to the Account will increase if Central's Prime Lending Rats in effect on the last business day of the
calendar month Increases from one month to the next. Any increase will take effect inthe current hlllin;{ﬁcla and may resultin ahlgherfinance

charge and a higher minimum payment amount. \hﬁ,

The Annual Percentage Rate applicable to tllashcgnunt on the date of this Mortgage Is 9.75 47? % The maximum Annual Percentage

Rata applicabla to the Account shall he . % and the minimum Annual Percentage Rate ghall be _ 7.0 %.
BAYMENT ADJUSTMENTS

The Agreemant provides for minimum monthly payments which will include all amounts advanced in sxcess of the credltlimit and an}; amounts
past due from previous billing cycles plus mﬁmﬂkﬂmmmm} the tinance charga for the billing cycle.

FUTURE ADVANCES

The Account |s an opan-end credit plan which obligates Lendar to make Advances up to the credit limit set forth above. | agres that this Mort-
gage will remain In eftect as long as any amounts ara outstanding onthe Account, orthe Lendar has any obligation to make Advances undertha
greament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargein, sell and convey the Property to Lander. This means that, by slgning this Mortgage, | am giving Lender the righls that | have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives to landers who hold mortgages on real
property. | am giving L ender these rights to protect Lender from possible ipsses that might rasult it | fail to:
(A} Pay ali amounts that | owa Lender under the Agreemant, or other evidence of indebtedness arising out of thé Agreament or Account;
(B} Pay, with interaest, any amounts that Lender spends under this Mortgage to protect the Proparty or Lender's rights in the Property,
(C) Pay any other amounts that | may owe Lendar, now or in the future, including any amounts that1 become obligated to pay asa result of
ancther loan from Lender or my guaranty of a loan to someone else by Lander (sometimes referred to as “Other Dabts"); and
(D} Keap all of my other promlises and agreements under this Mortgage and under the Agreement, _
if | keepthe promises and a resments llsted in (A} through {D) above and Lender's ubligatinntu makea Advances under the Agreemant has ter-
minated, this Mortgage and the transter of my rights in the Property wlil bacome void and will end.
|

t_LEHﬂEH'B RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1#1 fail to keep any of ine promises and agreemeants made in this Morigage ov in the Agreement, Lander may require that | pay immediately the
sntire amount then remaining unpaid under tha Agreement and under this Mortgage. Lender may do this without making any further demand
for payment. This requirement will be called “|mmediate Payment In Full." !

|
1} fail to make Immedigte Payment in Full, Lender may sell the Property at a public auctlon. The public auction wlll be hald atthe front door of
ths courthouse in the county where the Property is located. The Lender or its attorney, agent or represantative (the “auctionear”) may zell the
Property in lots or parcels Or as one unlt as it sees fit at this publlc auction. The Property will be $old to the highast bidder, or i purchased by
Lender, for cradit against the balance dug from Borrower.

Notice of the tima, place and terms of sale will be given to the public by puhlinhlngtha notice with a description of the Property oncea waak for
three {3) consecutive weeks in 8 newspaper Of anergl circulationin the county w are the aale will be hald. T he Lender or auctioneer shall have
the power and authority to convey by deed or other Instrument all of my rights In the Property to tha buyer (who may be the Lender) at the public
auction. and use the money received o pay the followlng amounts.

1} all expenses of the sale, including advertising and selling costs and attorney's and auctloneer's fees;

2} all amounts that | owe Lender under the Agreement and under this Mortgage; and

{3} any surpius, that amount remaining after paying (1) and {2}, will be pald to the Borrower or a3 may be required by |aw.
If tha money receivad from the public sale does not pay all ofthe axpenses and amounts | owe Lenderunder the Agreement and thjs Mortgage, |
will promptly pay all amounis remaining due after the sals, plus inierast at the rate statad in the Agreament,
T.e Lendar may buy the Proparty or any part or intarast in the Property at the public auction. |

DESCRIPTION OF THE PROPERTY
The Property is described in {A) through (J) below:

(A} The property which Is located at ' Y Helena, AL 35080
ADDRESS
This property s in Shelhy County In the State of . Alabama _ It has the following legal dgscription:

‘ the 5 rﬁ of Roval Oaks, Second Sector as recorded
Eﬁ#ﬂgﬁingﬁngeiggggq??,EinFthgyﬂfficé?uf “the Judge of Probate of Shelby

County, Alabama.

WO, BASTY, ARKDDR & ‘EM. P.L.




P e o. - .
. gy - s, . AN =
Wy WY L o T

X ot T g

I": -....._
L

“ .t i T LT R

it R
1 N ) . '::_,‘_-. ; -h H\ ] LF ’::‘ i .
TRl i a

[If the property is a condominium, the tollowing must be completed:] This property is plr't_: of & condominium project known as '

{(called the “Condominium Project™). Thia property includes my unit nnél 'lli ofmy righin
in the common slements of the Condominium Project; : x B et !

S ! B
{8) All bulldings and other improvements that are located on the property described In Fnra ra|ph {A} of this saction; _ '
(C) All rights in other property that | have as ownet of the property describad in paragraph A) of this section, Theas rights are known as “saBo-
ments, rights and an:urtenancu attachsd to the 'prudparty": - y |
(D) All rants or royalties from the prope described in paragraphs {A) and {B} of this section;
(E} All mineral, cil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {#} of this sec-
tlon; . _ . , .
EIF} All rights that | have In the land which lies in the streets or roads in front of, or next to, the property described In paragraph [A) of this sec-

on. '

(Gy Allfixturea that are now or in the tuture will be on the property described in paragraphs (A) and (B} of this section, and all raplacements of
and additlons to those fixtures, except for those tixtures, replacements or additions that under the iaw are*'consumer goods” and that! acquire
more than twenty {20} days after the date of the Agreement,
(HY Al of the rights and prupar(’r described In paragraphs {A) through (F) of this section that | acquire in the future,
(1 ) All replacements of or additions 1o the property described in paragraphs (B} through {F) and paragraph {H? of this sectlon; and
{J ] All judgments, awards and settlements arising because tha property described in paragraphs (A) through (}) of this section has been con-

demned or damaged in whole or in part (including proceeds of insurance); provided, however, that any sum received by Lender will be applied
to any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise and | agree with Lender as follows:

| promise that except for the “axcaptions” listad In the description of the Property: {A) | lawfully own the Property; {B} | have the right to mort-
gage, grant and convey the Property 10 Lender: and {C) there are no outstanding claims or charges against the Froperty. |

| give a general warranty of titie to Lander. This means that | will be fully responsible for any losses which Lender suffers because someone
other than myself has some of tha rights In the Property which | promise that | have. | promise that| will defend my ownership of the Property
against any claims of such rights.

|
|
|

1. BORROWER'S PROMISE TO PAY AMOLINTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES,AND TO FULFILL OTHER
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. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: ail amounts advanced under the Agreement; ate charges and other charges as stated Inthe Agreement,
any amounts expended by Lender under this Mortgags; and all Other Debts. .

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chocses otherwise, Lander wil apply each of my payments under the Agresment and undef Paragraph 1
above in the following order and for the following purposes.

(A) Firat to pay finance charges then due undar the Agreament; and

{B} Naxt, {0 late and other charges, it any; and

{cl Next, to Lendar's costs and expanses, if any, and

{D} Next, to pay any Advances made under the Agreament or paymenis made under this Mortgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PHDPEII’IT‘I’

1 wiil pay atl taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also make payments due under my leaseifl amatenanton the roperty and | will pay ground rents (If any) due on the Froperty. b will
do this by maklngl payments, whan they are dus, directly to the persona entltled to them. {In this Mortgage, the word “perso " maans any
person, organization, govern mental authority, or other party.} Upon request, | will give Lender a recaipt which shows that | have made these
payménts.

Any clalm, demand or charge that Is made against property because an obligation has not been fulfilled is known as a “lian.” | wilf promptly pay
or satisfy all llens againat tha Properly that may be supericr to this Mortgage. Howaver, this Mortgage does not requlre me to satisfy a suparior
lian It: {a) | agree, in writing, to pay the obligation which gave rise to the suparior lien and Lender approves the way In which | 'H".’“ to pay that
ohligation; or (b} I, in goo falth, argue or defend against the guparlor lien In a lawsuit so that, during the lawsult, the superior lien may not be
antorced and no part of the Property must be glven up.

Condominium Assassments
{f the Property includesaunitina Condominium Projact, | will promptly pay when thay are due all assessments imposed by the owners amcla:
tion or other organization that governs the Condominium Project. That assoclation or organization will be called the “Owners Association.

{A) Generaily
[ will cbtain hazard insurance to cover all bulldings and other Improvemanta that now are or bn the future will be located on the Prope . The
Insurance must cover loss or damage caused by fire, hazarda normally covered by “extended coverape” hazard insurance policjes, and other
hazards for which Lender requires coverage. The Insurance must ba In the amounts and for the perlods of time required by Lande}. Lender may
not raquire me to obtain an amount of coverage that |s more than the valua of all buildings and other improvements on tha Proparty.

| may choose the insurance company, butmy cholce is subjectto Lender's approval. Lander may not refuse to approve my choice unless the re-
tusal is reasonabla. AH of tha insurance policles and renawals of those policles mustinclude what is known as a “standard morigagee clauss o
protect Lender. The form of all policles and the tarm of all renewals must be acceptable to Lender. Lender will havetherightto hold the policles
and renawals.

b wllk par the pramiums on the insurance policies by paying the insurance company directly whanthe premlum payments arée dud. tfLendar re-
quires, | will promptty glve Lender all recelpts of pald premlums and all ranewal notlces that | recelve. .

If thare Is & loss or damage io the Property, | will promptly notlfy the insurance company andLender. it 1 do not promptly prove to the insurance
compeny that the loss or damagé occurred, then Lender may do 80. _

The amount paid by the insurance company is calied proceeds.” The proceeds will be used 10 reducs the amount that | owe to Lender under
the Agreement and this Mortgage, unieaa ander and | have agreed to use the proceeds for repalrs, restoration or otherwise.

The Lander has the authority to settle any claim for Insurance banefits and to collect the proceeds. Lender than may usa the proceeds to raduce
the amount that | owe to Lender under the Agresment and under this Mortgage or to repair or rastore the Property as Lendsr may see fit.

If any proceeds are used to reduce the amount that | owe to Lendar under the Agreement, that use will not delay the due data or change the
amount of any of my monthly payments under the Agreamant and this Morigage. nowever, \ ender and | may agree in writing to those delays or
changes. .

If Lender acquires the Property by purchase at foraclosurs sate, all of my rights In the Insurance policies will belong to Lender, Also, all of my
rightsin any proceade which are paid because of damags that occurred before the Property is acquirad by Lender wliil belong to Lender. How-
ever, Lendars rights In those proceeda will not be greater than the amount that | owe to Lendar under the Agreement and underthisMortigage.

{B} Agresmenis thai Apply to Condominiuma _

(iy Ifthe Property includesaunitina Condominlum Project, the Owners Association may maintaln & hazard insurance pollcy which covers
ihe entire Condominlum Project. That policy will be called tha "master pollcy.” So long ae the master ';Julluy remaing in effect and meets the
requirements statedin this Parag raph4: (a} my obligationto obtain andto keap hazard insurance on the roperty is satisfied; and(b) ifthera Is &
conflict, conceming the uas of proceeds, betwasn (1) the terms of thia Paragraph 4, and {2) the law or tha terms of the declaration, by-laws,
ragulations or other docurments creating or governing the Condominium Prolect. then that law or the terms of those documents will govern the
use of proceads. | will prompily give Lander notice if the master pollcy is Interrupted orterminated. During any time thatthe master policy is not
ln effect, the tarms of (a) and (b) of this subparagraph 4{B) {i? will not apply.

(i} |Fthe Property includas a unit In a Condominlum Project, itis possible that proceads wlll be paid 1o me instead of baing used to repalrorto
rastore the Property. | give Lender my rights {0 those proceeds. All of the proceeds describad in this subparagraph 4(B) (ii) will be paid 1o
\ ender and will be used 10 reduce the amount that | owe io Lender under the Agreemeant and under this Murt%ag& i any of those proceads re-
main after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid o me. Tho use of procaads 10 readuce the
amount that | owe to Lender will not ba a prepayment that Is Bubject to the prepayment charge provisions, it any, under the Agreament.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

10.

11.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

. CONTINUATION QF BORROWERA'S OBLIGATIONS

CONDOMINIUMS

(A} Agreements about Maintaining the Properly and Keeping Promises In Leass i

| wlll kaep the Proparty in good repair. | will not destroy or substantially change the Property, and | will notallow the Property to deteriorate. tH
do not own but am a tenant on the Proparty, | will fulflf my obligations under my lease. . . T :
(B} Agresmanis that Appz io Condominiums . . f . != .

If the Property is a unlt in a Gondominlum Project, | will fultill ail of my cbligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominlum Project. Also, | will not dlvide the Property Into smaller parts that may ba owned separately
(known as” partition or subdivision”). | willnotconsentto certain actions unless | have first glven Lender notice and obtained { ender's consant
in writing. Those actlons are: ' ' '

{a} The ebandonment or termination of the Condominlum Project uniess the abandonmant or termination 1s requirad by law,

(b} Any significant change to the daciaration, by-laws orragulations of the Owners Association, trust agreement, articles of incorporation, or
ather documants that create or govern tha Condominium Project, including, tor sxample, a change In the percentage of ownarship rights held
by unit ownars In the Condominlum Project; and -

}g}t A decislon by the Owneara Assoclation to terminate professional management and to begin :alf—ﬁ"in'nagamant of the Condominlum Pro-
et

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A} | do not keep my promises and agreements made In this Mortgage, or (B) somaone, including me, begins a lagal prncaaélln that may
signiticantly affect Lender's righte in the Property ﬂtuch as, a legal procaeeding In bankruptcy, In probate, for condemnation, or to enforca laws
or regulations), then Lender may do and pay for whatever is nacessary to protect the Proparty and Lendersrightsinthe Property| Lender's ac-

tions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable atto rney's
fees, and entering on the Property to make rapairs.

| will pay to Lender any amounts, with Interast, which Lender spends under this Paragraph 8. This Mortgage will protect Lender ifl care | do not
keaep this promise to pay those amounts, with Interest at the same rate stated In the Agreemaent. Interest on each amount will bag|nonthe date

ihat thha amount is spent by Lender. Howaver, Lender and | may agree in writing toterms of payment that are different from those in this para-
graph.

Atthough Lender may take action under this Paragraph 6, Lender does not have to do 80.

If | sall or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Paymaent In Full.

My obligations under this Mnrtﬁ:ga are binding upon me, upon my heirs and my legal rep razantativas In the event of my death, and upon any-
one who obtains my rights in the Property.

Lendar may allow a Remun who takes over my rl?xts and obligations to delay or to change the amount of the monthly paymaents of principal and
intarest due under the Agreemant or under this Mortgage. Even if Lander does this, however, that person and 1 will both still be fully obligated
under the Agreement ang under this Mortgage unless Lender specifically releases me In writing from my obligatlons. L.ender may allow thoge
desays or changes for a person who takes overm rights and obligations, even it Lendar is requested notto do so0. Lender will not barequirsd 1o

bring a lawsuit against such a person for not fulfilling obligations under tha Agreament or under this Mortgage, even if Lender i requested 1o do
5.

. CONTINUATION OF LENDER'S RIGHTS

Even |f Lender does not exerclse or enforce any right of Lender undar ths Agreemant, this Mortgage or under the law, Lender will atill hava all of
thosa righte and may exerclee and enforce tham [n the future. Even It Landar obtainsg insurance, pays taxes, or pays other claims, charges or
llens against the Proparty, Lander will stilt have the right to demand that | make Immadiate Payment In Full of the amount thatl owe 1o Lender
under the Agreameant and under this Morigage. |

|
LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lenders rights under this Mortgage is separate, Lender may exsrcise and enforce one or more ofthose rights, as well as an]yr of Lander's
other rights under the law, one at a time or all at once. .

If more than ane peraon signs this Mortgage ss Barrower, each of us is fully obligated to keep all of Borrower's promises and obligationa con-
talnad in this Mortgage. Lender may enforce Lender's rights under this Mnrtgaga acalnst each of us individually or against all of us 1ogether.
This means that any one of us may be required to pay all of the amounis owed under the Agreement and under this Mertgage. However, itone of
us does not siqn tha Agreement, then: (A) that person is signing this Mortgage only to give that parson's rights In the Property to Lender under
the terms of this Mortgage; and {B) that person is not parsonally obligated to make payments or to act under the Agreement or under this Mort-
gage.

Tha capiions and ftitles of this Morigage are tor convenience oniy. They may not be used to interpret or to define the tarms of this Morigage.

LAW THAT GOVERNS THIS MORTGAGE |

The law that applies In the place that the Property is located will govern this Mortgage. The law of the State of Alabama wlll govern tha Agrea-
ment. |{ any term of this M urt%ga or of the Agreemant conflicts with the law, all otharterma of this Mor:gaga and of the Agreement will stil re-
main in affect If they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be separated trom the remaining terms, and the remalning terms wlil stlll be anforced.
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" By signing this Mortgage | agree to all of the above.
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4. Indexing Fee &f E
STATE OF ALABAMA } TOTAL M :
COUNTY OF Jefferson ! - [
l, _the undersigned . a Notary Pyublic In and for said County, in said Stata, hereby
certify that r : andra P 1 - whm'm nama{s)

are ___ signed to the foregoing Instrument, and who __are kne

baing Informed of tha contents of this instrument, —they - ~— 8xecuted the sam
Given under my hand and offlclal seal this _ 30th___ dayof__Hov, 74

My commission expires: 2ONDTD THAY NOTARY FUBLIC UNGERWR(TERML

Ay AR TT M4 ALY

HOTARY PUBLIC, 8TATE OF ALABAMA AT LARGE,
MY COMMISSION EXPIRES: ALIG. 114, 1931,




