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~aferced to as "CMI"Y, formerly known as Citicorp Hameowners, Inc. {hereinafter

referred to as "CHI"), fdunik/3/ Bérrych/ Meredith Relocation Corporation
{hereinafter referred to as "Rorrowers"), and Robert D. Goldman & Betsy P. Goldma

{(hereinafter referred to as "Assuming Party"):

WITNESSETH

WHEREAS, CHI made a real estate gecured loan to the Borrowers, oOn
Octobexr 5 . 1985 , identified as Account Number _833710 ¢ |

WHEREAS, in consideration of the loan the Borrowers executed a Pramissory

Note, Security Instrument (Mortgage/Deed of Trust) and other documents in  favor
of CHI; |

WHERFAS, the Assuming Party desires to purchase the property fram the
Boarrowers that secures the Borrower's Promissory Note with CHI, and desires to
agaume all rights and dbligations contained in the Pramissary Note, Security
Instrument and other documents executed in coomection with the loan;

WHEREAS, CHI changed its corporate ard legal name to CMI;

WHEREAS, if the loan identified above has been soild to a third party
imvestor, (MI has authority to process this assumption on invegtor's behalf (and
references below to OMI are deemed to include the irrrestor, as applicable);

AND WHERERS, (MI desires to allow this purchase and assurption subject o
the terms and conditions specified herein;

NOW THEREFORE, in consideration of the premises and the mutual covenants,
pramises and agreamentis hereinto contained OMI, Borrowers ard Assuming Party
(hereinafter referred to as the "pParties") hereto agree as follows:

' L

1. Loan Assumption |

1.1 The Assuming Party shall assumée the rights, c¢bligations and covenants of
the Promissory Note, Security Instrument and other documents executed by
Borrowers in connection with their loan, subject to the terms of this
ASSUMPTION AGREEMENT. ] |

1.2 The Borrowere _ shall be releAsed fram any liability under the
Pramissory Note, Security Instrument and amy other documents executieﬁl by
the Borrowers in commection with thelr loan. a

! |

2. Modification of Pramissory Note - !

5.1 ™he unpaid principal balance owing as of the date of this assuxption is
givty-four }huusand four hundred fifty-five and 50G/100
Dollars (564,455.50 1.

2.2 The unpaid balance will bear interest at the rate of Ten and one
quarter percent ( 10.25 %} per annum fran the date of | this

December , 19 87 by and between Citicorp Martgage, Inc. ﬁlereimfter?gb-

w

W



2.3 The Assuming Party will pay the principal and interest in

three tundred thirtv-five (335 ) consecutive monthly installments| of
Five hundred eighty-nimne and 03/100 Dollars (§ 589.03 | }
on the first day of each month beginning on _January l ., 19 88,

until the next intexrest rate adjustment. The entire indebtedness, if
not sooner paid, shall be due ardl payable on November 2, 2015, 'Such
installments shall be payable at CiticOrp Mortgage, Inc. P. O, BOX
14998, St. Louis, MO 63141 or asuch other place designated by the holder
of the Pramissary Note,

3. Security Interest
3.1 Nothing in this ASSUWMPTION AGREIMENT shall be anderstood or construed to

he a satisfaction or release, in whole or in part, of MI's Or
Tnvestor's security interest in the property identified in the Security
Instrument.

4. Miscellaneous
4.1 Except as modified by the ASSUMPTION AGREEMENT, all other tems ard

conditions of the Pramissory Mote, Security Instrument, and other

documents executed by the Borrowers in ccnnection with their loan, and

now assumed by the Assuming Party, shall ramain in full force and

effect.
4.2 This assurption shall not be deansd to be a walver of OMI's or

Tavestor's right to prohibit or restrict future assunptions of the loan
that iz the subject of this ASSUMPTION AGREFMENT. Any future

TN WITNESS WHERECF, the Parties have executed this ASSUIMPTTON MREFMENT as
of the day ard year first written above.

Debbie 8. Morrow, craff Vice Presldent i
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The trument wae acknowledged before me this 18th  day
foregoing ins ,t19 87, by _Debbie S. Morrow, Staff Vice President

November 81a€

as a representative of Citicorp Mortgage, Inc. | :
) i) My e S I
tary Publ | ! :-,

PATRICIA J, waTsoy Patricia J. Schopp fka Patricia J. Watson

NOTARY PUBLIC~ SIATE OF s
My Camiesion EXPIreSiyw comumssion rxpies MAY ”SDF;;;

ST. LOUIS COUNTY . ____
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wasl acknowledged before me this / day of

orego instrument
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State of Alabama
Jefferson County

1, the undersigned, a Notary Public 1in and for said county
in said state, hereby certify that Maxine Gray, whose name as
Attorney in Fact for. Michael S. Leahey as Manager of Meredith
Relocation Corporation 1s signed to the foregoing Assumption
Agreement and who is known to me, acknowledged before me on
this day that being informed of the contents of this Assumption
Agreement, she in her capacity as such AttoTrney in Fact for
Michael S. Leahey as Manager for Meredit Relocation Corporatlion
executed the same voluntarily for and as the act of said

corporation on the day the same bears date. " o
TN
Given under my hand this the _1 day of 1987. - o
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