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STATE OF ALABAMA ) | 3

COUNTY OF SHELBY )

TRIS FORECLOSURE DEED made this 30th day of November, 1987, between

TERRY L. LASETER and wife, JAWANA B. LASETER, and ALB. LTD., an Alabal

Limites Partmership, Parties of the First Part, rand THE LOMAS & NETTLETON

COMPANY, Party of the Second Part; , . 4
WITNESSETH:

WHEREAS, the said TERRY L. LASETER and wife, JAWANA B. LASETER ahd

AIB., LTD., an Algbama Limited Partnership, heretofore executed to GﬁARAHTY

FEDERAL SAVINGS AND LOAN ASSOCTATION, herein called the Mortgagee, a

certain mortgage dated May 4, 1984, and recorded in Mortgage Book 449

e

Page 01, Probate Records of Shelby County, Alabama, which conveyed the
hereinafter described property to secure the indebtedness evidenced by a

note, payable in installments, therein described; and

WHEREAS, the Mortgagee has granted, bargained, socld, conveyed an?
assigned the sald mortgage and the indebtedness thereby secured and tﬂe
property therein described to MORRIS MORTCGACE CORPORATION, by assignment

dated May 11, 1984, and recotrded June 13, 1984, in Book 57, Page lﬂﬂ,gin
the Probate Records of Shelby County, Alabama; and |

WHEREAS the sald MORRIS MORTGAGE CORPORATION has granted, bargai&ed,
scld, conveyed and assigned the said mortgage and the indebtedness thereby
secured and the property therein described to MID-STATES MORTCAGE CORPORATION
by assignment dated May 11, 1984, and recorded June 13, 1984, in Book
57, Page 101, in the Probate Records of Shelby County, Alabama; and

WHEREAS the said MID-STATES MORTGAGE CORPORATION has granted,
bargained, sold, cnnvéyed and assigned the said mortgage and the indebﬁedness
thereby secured and the property therein described to THE SECRETARY Uﬁ
HOUSING AND URBAN DEVELOPMENT by assignmﬁnt dated April 29, 1986, and i
recorded May 2, 1986 in Book 070, Page 81, and re-recorded in Book E
071, Page 554, in the Probate Records of Shelby County, Alabama: and !

WHEREAS th said THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT
has granted, bargained, sﬁld, conveyed and assigned the sald mortgage and the
indebtedness thereby secured and the property therein described to THE| PARTY
OF THE SECOND PART, by assignment dated August 18, 1987, and recorded ;
October 15, 1987 in Book 155, Page 370, Probate Records of Shelby Cnun}y,
Alabama, and the Party of the Second Part, was' the owner thereof at thé

time of the sale hereinafter mentioned; and

WHEREAS, the saild mortgage provides that if said indebtedness or
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indebtedness shall at once become due and payable and said mortgage be

Nl 4

subject to foreclosure, and further provides that in the event of any

14
L

such default the Mortgagee shall have the authority to sell said property

before the Courthouse Door in the City of Columbiana y County Qﬁ

Shelby , State of Alabama, at publiq:eute;y for cash aftey

first giving notice by publication once a week for three successive

weeks of the time, place and terms of said sale in some newspaper of

general c¢irculation published in Shelby County, Alabama, end1

further provides that in the event of any such sale the person conducting
such sale shall have pewer and authority to execute a deed to the pu%cheeer
of sald property at such sale, and further provides that the Mortgagee
or its assigns may bid and become the purchaser at gsuch sale of the
property therein; and

WHEREAS, parts of said indebtedness remained unpald at the respective
maturities thereof, and the whole of said indebtedness thereupon became

due and payable, and default was eede in payment thereof, and the Party

of the Second Part thereafter gave notice by publication in The Shelby County

Reporter ___y & newspaper of genefel circulation and published in
Columblana County, Alabama, on the 28th  day of _ﬂeteber ;5 , 19 87 |
and the 41h day of November _ _, 1987 , and the 11th _ day of
November , 1987 , that it would sell the hereinafter deeeribed

property before the front door of the _ Shelby County Courthouse

—.

at Columbiana , Alabama, at public outery to the highest bidder [for

cash, within the legal hours of sale on the 30th  day of November!

19g7 ; and

WHEREAS, the said sale was held at the time and place stated in

said norice which was published in the said issues of The Shelby GDUFtY

Reporter , and Party of the Second Part became the purchaser of

the hereinafter described property at and for the sum of § 33,831.00 cash,

which was the highest, best, and last bid therefor; and

WHEREAS, rhe undersigned, WADE H. MORTON, JR. , conducted sald

sale and acted as auctioneer thereat, under and pursuant to an appointment

as such by the party of the Second Part;

NOW THEREFORE, IN consideration of the premises the FParties of the

First Part and the Party of the Second Part, both acting by and through

the undersigned as their duly constituted and appointed attorney-in-fact

and auctioneer at sald sale, do hereby grant, bargain, sell and cenueﬂ
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real property situated in

sale on the day and year first above W.
BY: ﬁ-ﬁljl_Jg-

1
1

unto the sald THE LOMAS & NETTLETON COMPANY, the followlng described’

She 1b1_

Cnunty,_ﬁlabama. to-wit:

Lot 5, Block 5, according tnlthe maﬁ and survey of Bermuda Hills,
Second Sector, Flrst Addition, as recorded in Hap_Bndk 7, Page 16,
in the 0ffice of the Probate qudge Pf Shelby County, Alabama.
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TO HAVE AND TO HOLD unto the said THE LOMAS & NETTLETON COMPANY, its

successors and assigns forever, as fully and completely in all respects

as the same could or ought to be conveyed to the said THE LOMAS & NETTLETDH
COMPANY, under and by virtue of the power and authority contained id the
aforesaid mortgage. Subject, however, to the statutory rights of rddemption
on the part of those entitled to redeem as ﬁrnvided by the laws of ;ha

State of Alabama, also subject tu'prinr iiens, ad valorem taxes, eagements

and restrictions of record.

IN WITNESS WHEREOF, the said TERRY L. LASETER and wife, JAWANA B. LASETER

LTD., an Alabama Limited Partnership,
apnd ALR, /» and THE LOMAS & NETTLETON COMPANY, have hereunto set thelr

hands and seals by their saild attorney-in-fact and auctioneer at sald

Mo,

As Atrtorney-in-Fact and Auctioneer

STATE OF ALABAMA ) y 1
h

. |

COLUNTY OF SHELBY ) |

I, the undersigned authority, a Notary Public in and for said

county and state, hereby certify that WADE H. MORTON, JR. whose

name as attorney-in-fact and ¢ %nﬁe r for TERRY L. an ife, JAWANA B
1 rihe —_—

LispTeRBaal¥« g ﬂﬁdﬁ%ﬂﬁafﬂmggm ﬁet%fe on Company, 1s signed to the

foregoing conveyance, and who is known to me acknowledged before me on

this day that being informed of the contents of the conveyance, he , 88

such attorney-in-fact and aucticneer, executed the same voluntarily on

the day the same bears date.

IN WITNESS WHEREOF, I have hereunto set my hand and official seal
this _40th day of _ November , 1987 |

| Notary Public

THIS INSTRUMENT PREPARED BY:
ARTHUR M. STEPHENS '

STEPHENS, MILLIRONS, HARRISON & WILLIAMS, P.C.

P, O, BOX 307

HUNTSVILLE, AL 35804 ‘

My Commission Expires: HYCONHIESION EXPIRES AUGUST 4, 1991




