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The State of Alabama }
Jefferson County.

THIS INDENTURE, made and entered into this

e

Y hiz Instrunient Prepared by

DORIS S, HOLLEY
LEEDS, ALABAEKA

16th day of Nov. 1987 |

by and betwesn

Grady R. Davis and wife, Bonnie Faye Davis

parties of the first part, hereinafter referzed to as mortgagor, u\Ahe Citizens Bank of Leeds

party of the second part, hereinafter referred to as mortgageo,

Witnenseth: |

WHEREAS, the sid Grady R. Davis and wife, Bonnie Faye Davis 0
justly indebted to the party of the second part in the princlpal sum of %
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as evidenced by note bearing even date herewith, payable as follows:

|
"According to the terms as set forth in the note secured herebb."

#This mortgage secures all renewals and extension of the

indebtedness here

CHTE bo et &t e e P i Pl e

ﬂ‘-‘l."--.rlf"l

in above described.”
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NOW, THEREFOIE, the parties of

the first part, in conslderation of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations

herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, lts successors and assigns,

the following described real estate, lylng and being situated

Fimatais T tadS e ol TR e e e -

reereeeemeenn . County af...._Shel'bY,_, State of Alabama, to-wit:

in the town of e

Lot 3, Block 1 of the Pine Hills Subdivision, Vincent, Alabama,
as recorded in the Office of the Judﬁg of Probate, Shelby County,

Alabama in Map or Plat Book L, Page

Situated in Shelby County, Alabama.
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Together with all the rights, privileges, tenements and
windows and doors, :u.‘rm:fulmﬁe and other ]wntin.? i
fixtures appertaining to the said premises, all of which IEAHL

whomsoever.

its successors and assigns forever.

Ym'lenlnnu thereunto belonging or in any wise & ining, Lo« scTesn |
hting and cooking & tus, clevators, ice boxes, plumbing other |
deemed realty conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the morigagee,
And the undersigned covenant with the mnﬁgsgu that the undersigned are lawfully seized in fee simple of said premises and have s ||
good tight to sell and convey the same as oresaid; that the said premises are fres of all incumbrances and the undersigned will war-
rant and forever defend the title to the same unto the mortgagee, its JucCessors and assigns, against the lawful claims of all persons

And for the purpose of further securing the payment of said indebtedness, the undersigned hereb
ments, or other Hens taking priority over th m:l"t':age, whe:: imposed legally u n“md pcr':mimﬁ a

payment of same, or any part thereof, said mortgagee, at its option, ma same; ond to further secure said indebtedness first
above named, and every portion thereof, the undirsgigncd agmap:n Eﬁ#p I::-i :mperty :::ntinunusly inpured in such manner and in such

companies as may be satisfactory to the mortgages, for at Jeast §_.._ sgainst loss by fire and i_.j
against loss by tormado, with loss, if n;;, Lﬁlylb to said :;urtg:gu. as Its interest mll; :“ ar, m,;d
LN he

T;is;l é)?rnﬁ:rty Insured as above specifi

shall become a debt due and at once pa ‘bhﬁﬂ ut demand upen OF notice to any person, to said
'l

debtedness hereby specially secured, and sh

inafter provided.

The undersigned sgree to take good care of the premises above described, and not to commit or permit any wasto thm, and to
keep the same repaired, and at all times to maintain trha s:ma in :: good condition as they now are, rm:bhwweu and tear alone

excepted.

The undersigned :%r:e that no delay or fajlure of the mortgagee to exercise an option to declare the maturity of any debt secured

taken or deemed as & waiver of its right to exercise s option, or to declare such forfeiture, either as to
any past or present default, and it is Further a sed that no terms or conditions contained in this mortgage can be waived, altered o
changed axcept as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer f.

by this mortgage, shall

AfRter anzedefault on the part of the mortgagor the mortgagee shall, u{.:on bill filed or other
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment
without notice to any H, of @ Tecelver of the rents, issues and profits of said premises, which
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays gaid note and any renéwals or extemsions thereof, and all other
this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and i

Indebtednesss secured by
insurance or other Hens, and interest thereon, and shall do and perform all other acts and things

authority of any of the provisions of this mortgage, or shou

indebtedness hersby sacured,

or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of sald mortga
come endangered by reason of the enforcement of any prios lien or encumbrance thereon, so a4 to endanger debt hereby secured,
od imposing or authorizing the imposition of any s

or showld anmaw, either Federal or State, be pass
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the

mortgage, of by virtue of which any tax or agsessment upon the mortgaged premises shall be chargeable against the owner 0
ﬁni: mﬂmﬁaga 1 declared invalid or inoperative by any court
chtedness hereby secured, or any portion or of
ave been paid, with interest thereon, shall at once become due and pl}'abiﬂ at the option of said mort»
E?Ece, and this mnrtgnge be subject to foreclosure and may be foreclosed as now provided by law in case of past due morigages; and
glving twenty-one days’ mﬁcuhlgs

ublication once a week for three consecutive weeks, of the time, place terms of sale, by publication in some newipaper pub

n the County wherein said pr v i3 Jocated, to sell the same in front of the Courthouse door of the County w sald pro
he eds of said sale: First, to the expense of adver :ﬁ' i

o the payment of any amounts that may have been ex nded,

nd other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be nizned over to the most-

mortgage, or should at any time any of the stipulations contained in
of competent jurisdiction, then, in any one of said events, the whole of the
sgme as may not at sald date h

mortgagee shall be authorized to take possession of the premises hereb ponveyed, and after

is Jocated, at public outery, to the highest bidder for cash, and lppkv t
selling and conveying, including a reasonable attorney’s fee; second, t
or that may then necessary to expend, in paying insurance, taxes 2

gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma
mortgage, and purchase said property, if the highest bidder therefor; and the u enignecf further
fee to said mortgagee, Its zuccessors or assigns, for the foreclosure of this mortgage, either under

for and in the name of the undersigned a good and sufficlent deed to the property 0

The undersigned a that the debt hereby secured shall at once become due snd payable and this mortgage subject to fore- I
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bema relating to the liena of mechanics and materialmen, without regard to form and contents of
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based

Plural or singular words used hersin to designate the undersigned, the parties of the first part, shall be construed to:refer to the
maker or makers of this mmtgtﬁ:. whether one or more PETsons, Of @& COTporation; and all covenants and agreements herein made
hgli_nai personal representatives, successors and assign: of the undersi and every option, right

to .

by the undersigned shall bind
and privilego herein reserved or secu

IN TESTIMONY WHEREOL, the undersigned have héreunto set their hands and seals, on
wrltten.

Withesses:
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herein agreed to be done, this con-
veyance to be null and void; but should default be made inl ‘;hu lsﬂmmt of ani.; sum expended b
T e

a to pay a r&

tg:ﬂpower of sale contained herein, |
or by virtue of the decres of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money. I

In the event of a sale hereunder, the mortgages, o1 OWDer of the debt and mort :lge. or auctioneer, shall execute to the purchaser

the mortgagee, shall inure to the benefit of its succassors

this the day and yeat first above ||

ths mortgagee may, at its option, insure sa peretxfm' its insurs
e and tornado, for its own benefit, t prmcndsgfmm s{:ch jnsurance, if collected tu{: credi

by this mortgage, less cost of collecting same, or, &t the election of the mortgages, may be used ﬁ
premises; all amounts so expended by said mortgegee for insurance, or for the payment of taxes, assessments, Or an other prior ’
mortgagee, additional to the in-

gecured by the lien of this morigage, and shall bear interest from date of payment
by said mortgagee, and at the clecton of the morigagee, and without notice to any , the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

y the said mortgagee under the
and any renewals or extensions thereof,
oL

bid at any sale had under the terms of this

such statement, and without re- I

Q;F@&M(__ o { Seal) “
‘égﬂm .......... (Seal) |

pecitic tax upon this mm'tgﬁ "

agree to pay all taxes, assess-

ald default be made in the |

!

if the unders ile fa-;ltu_ltaep

legal proceedings bein

in said property be-

ipal or interest secured b
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STATE OF ALABAMA,

Jefferson COUNTY. I, the undersigned authority, In and for said County, in said State, hereby ecertify that
Grady R. Davis and wife, Bonnie Faye Davis

whose names are signed to the foregoing conveyance, and who are known to me, scknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Civen under my hand and official seal, this 16th day of 1087.
s

STATE OF ALABAMA, | |
COUNTY. I, the undersigned authority, in and for 'said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named - |
who, being examined s:para?e and a from the husband touching her signature to the within conveyance, acknowledged that she

band

signed the same of her own free will and accord, without fear, constraints or threats on the part of the hus
In Witness Whereof, I have hereunto zet my hand and official seal, this

Notary Public.

STATE OF ALABAMA, |
COUNTY. 1, the undersigned authority, In and for said County, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named .
who, being examined separate and a from the husband touching her signature to the within mnv:mnuﬁ scknowledged that she
signed the same of her oun free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Wheteof, 1 have hereunto set my hand and official seal, this ‘

Nuurrl FPublic.
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STATE OF ALABAMA,
COUNTY. I the undersigned authority, in and for said County, in said State, hereby certify that

whose name 13 signed to the foregoing conveyance, and who is known to me, scknowledged before me on this day that, being !n- |
formed of tha mﬁltenu of the nu%vﬂgnnm, .......... he exscutod the sams voluntarily on day tho same bears date.

Given under my hand and official seal, this

Notn'?' Public.
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STATE OF ALABAMA,
COUNTY. I, tha undenigned authority, in w:lﬂ Cﬂggnm in said State, hereby certify that
- o o >

whose name as President of the

corporation, in signed to the fo o!n;m ance, and who is known to me, acknowlsdged before me on this day that, being in- |
?ﬂmﬂn;drgf:tﬂa mntse.ﬁuﬂfm:m;ﬂviymu,ﬁ,‘rumchnfﬁm.lndﬁthhﬂluﬂmﬁhr.mhd&umvolunmﬂrfarmduthe
act of sald corporaton.

Glven under my hand and official seal, this ETAT!} %ﬂ;lﬁgf#@ﬁiﬂgﬁhﬁ'f Co. |
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