T PREPARED BY (Nams) Deleiﬁmson 4/Centi:al Bank of the !nuth

(Address)_ 1789 Montgomery Hwy., B'ham., Al. 35244

STATE OF ALABAMA ; /805 REAL ESTATE MORTGAGE

COUNTY OF Shelby

WOCRDS USED OFTEN IN THIS DOCUMENT

(A) “Morigags.” This document, which Is dated _Novembar §1 , 19_87 ., will be callad the "‘Mortgage.”
(B) “Borrower” Melvin P, Mele and wife, Linda H, Mele

will somatimes be called “Borrowar" and sometimes simply **L" |

(C) “Lender.” Central Bank of the South will be called “Lender." Lander Is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United Siates.
Land.ﬂr'a address s 1?89 Hﬂntgﬂmeg H"J}"r » B tham. ¥ Al . 352'&'4 '

{D) "Note.” The note signed by Borrower and dated November 11 , 19 87 , whl be called the "Note.” The Note
shows that | owe Lender . T€n_thousand and 00/100 - T e m————— — ~. Dollars, plus
Interest, which | have promised to pay in payments of principal and Intsrest for 7 yaars with a final pajrmant dug on
Nov, 16 , 18 The final paymant may be a balloon payment which may be refinanced from time to time.
(E} "Property.” The property that Is described below in the section titled “Description Of The Property,” wlil be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

LENDER'S RIGHTS IF BORROWER FAILE TQO KEEP PROMISES AND AGREEMENTS

soot” 161 mie 9D

| grant, bargain, sefl and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender|the rights that
| have in the proparty subject to the terms of this Mortgage. Tha Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am glving Lendar these rights to protect Lender from possible loases that might resuft it | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note: |
(B) Pay, with intarest, any amounts that Lender spende under this Mortgage to protact the value of the Frnpartsj and Lander's
rights in the Property; |
{C) Pay, with Interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 beilow;;
(D} Pay any other amounts that | may owe Lender, now or in tha future, Including any amounts that | bacome obligeted fo pay
&5 a result of another Joan from Lender or my guaranty of a loan to someons else by Lender, sometimes refarred to as “Other
Dabts”; and
(E) Keep all of my other promlses and agreaments under this Mortgage.

i | keep the promises and agreaments ilsted in (A} through (E} above, this Morigage and tha transfer of my rights in the Property will
becama void and will end.

it | fall to keep any of the promises and agreamants made in this Mortgage, Lender may require that | pay immadlaialy the antire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be celled *Immediate Payment In Full.*
it | fall to make Immediate Payment In Fuli, Lender may sell the Property at a public auction. The public auction will be held at the
front door of the courthouse In the county whera the Property I8 located. The Lender or its attorney, agent or representative {tha
“auctienger”’) may sell the Proparty In lots or parcels or as one unlt as It sees fit at this public auction. The Property will be #old to
the highest bidder, or it purchased by Lender, for credit against the balance dus from Borrower. J
Notice of the time, place and terms of sale wlil be given to the publlc by publishing the notice with & description of the Property
once & week for three (3) consecutive weeks In 8 newspaper of general circulation In the county whers the sale wlll 'be held, The
Lender or auctlonaer shall have tha power and suthoerity to convey all of my rights in the Proparty to the buyer at the public auctlon,
and usa the money recalved to pay the following amounts: :

(1} all expanses of the sale, Including advertlsing and ssliing cosis and attorney’'s and auctioneer's feas;

{2) all amounta that | owe Lendsr under the Note and under this Mortgage; and

(3) any surplus, that amount remalning after paving {1} and (2), wlll be pald to the Borrowar or as may be required by law.
It the money received from the publlc sale does nat pay all of the expenses and amounis | owe Lendar under the Nole and thia
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interast at the rats statad in the Nole.
The Lender may buy the Property or any part or Interest in the Property at the public auction. if the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

I glve Lendar rights in the Property described in {A) through (i) below: - -
{A) The property which is located at 413 _St. Anpe's Dy., B'ham,, Al, 35244
ADDRESS

This property ia In _Shelhy County In the State of __Alabama It has the following legal descrip-
tion: '

Lot 13, according to the map & survey of Heathexwood, 2nd Sector,
as recorded In Map Book B, pages 28 A & B, In the Probate Office

of Shelby County, Alabama.

Situated in Shelby County, Alabama.

(If the property Is a condeminium, tha following must ba completed:] This property Is part of & condominlum preject known as
{called the “Condominium Preject’'). This property inctudes my unit and all
of my rights In the common elements of the Condominium Project: I

{8) All bulldings and athar Improvemants that are iocated on the properly described In paragraph {A) of this sactlon;

(C) Alt rights in other propsrty that | have as owner of the property described in paragraph (A) of this section. Thase righis are
known as “easements, rights and appurtenances attached to the property;” |

(D) All rents or royalties from the property described in paragraph (A) of this sectlon; |

(E} Al mineral, oit and gas rights and profits, water rights and water stock that ara part of the property describad in paragraph (A)
of thls saection;

(F} All rights that I have in tha land which liag [n the streats or roads in front of, or next to, the property dascribed in farﬂgraph (A}
af this saction:
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(@} All fixtures that are now or In the tuture wlll be on tha proparty described In paragraphs {A) and {B) of this section, and all re-
placemants of and sdditlons to those fixtures, except for those fixtures, replacements or additiona that under the law are ‘'consumer
oods” and that | acquire more than twenty (20) days after the date of the Note; :
H) Al of the rights and property described in paragraphs (B) through {(F} of this section that | acquire in the future; and
(Il All replacemants of or additions to tha property described In paragraphs {B) through (F} and paragraph {H} of Iﬁ s sectlon,

o : I;
BOHROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF 'ITHE PROPERTY

| promise that except for the “exceptions” listed In the description of the Property: (A) | Iawfu:lly own the Frupar’ty;”{'E} | have the
right to mortgage, grant and convey the Property to Lender; and (C) thera are no outstanding claims or charges against the Property.

1 glve a generat warranty of titte to Lendar. This means that | will be i'uth]( reaponsible for any losses which Lander suffers because

someona other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my cwnar-
ship of the Property againat any claims of such rights. :

| promlse and | agres with Lender as follows: ' v

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wlll prompily pay to Lender when due: principal and interest under the Note; late chatges and prepaymant ::hargas iﬁ' stated In the

Note: principal and interest on Future Advances that | may recelve under Paragraph 7 below; any amounts expern ad by Lender under
this Mortgage; and all Othaer Dabts.

- =l
LENDER'S APPLICATION OF BORROWER'S PAYMENTS . ]

e b '
Unless the taw requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 3 abauA In the follow-
ing order and for the following purposes:

(A} Flrst to pay interest then due under the Note; and . . el
{E!% Next, to late charges, i any; and |
(C) Next, to lenders costs and expanses, i any; and

(D) Next, to pay princlpal then due under the Note.

BORROWER'S OSLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAWAS AGAINST THE FHﬂP'IEH’T‘I"

I will pay all taxes, assessmants, and any other charges and fines that may be imposed on the mearty and that may be superior 10
this Mortgage. | will also make payments due under my lease if 1 am a tanant on the Property and | will pay ground rents (if any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitted to tham. {In this Mortgage, the

word ‘'parson’’ means any parson, arganizatlon, gavernmental authority, or other party.) Upon request, I will glve Lender a receipt
which shows that | have made these payments. |

Any claim, damand or charge that is made against property because an obligatlon has not beeén fultitled is known as a "lien.” | will
promptly pay or gatisfy all liens against the Property that may be superior to this Mortgage. Howeaver, this Mortgage does nol require
me to satisfy a superlor lien if: ({A) | agree, |n writing, to pay the obligation which gave rlee to the superlor Ylen and Lender approves
the way in which | agrae to pay that obligatlon; or {B] 1, in good faith, argua or defend against the superior lien In a lawsuit so that,
during the tawsuit, the suparlor llen may not be enforced and no part of the Property must be given up.

Condominimum Aassssmeants

If the Property Includes a unit In a Condomintum Project, | will promptly pay when they aré due, all assessments imposed by the

owners associatlon or othar organization that governs the Condominium Project. That association or organization will be called the
“Ownars Association.” .

SORROWER'S OBLIQATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Ganerally
| will obtaln hazard Insurance to cover all buildings and other improvemsents that now are or in the future will be located onh the Prop~

.erty. The insurance must cover lose of damage caused by fire, hazards normally covered by waxtended coverage” hazard Insurance

policies, and other hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time
requirad by Lander, Lendar may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvemants on the Proparty.

) may choose the Insurance company, but my chelce Is subject to Lender's approval. Lender may not refusa to approve my choice
unless the refusal is reasonable. All of the Insurance policies and renawals of those policies must Include what is known as a "‘stan-
dard mortgage clause’ to protect Lander. Tha form of all. policles and the form of all renewals musl be acceptable to lLendar.
Lender will have the right to hold the policies and ranewals.

| will pay the premiums on the insurance policles by Paying the insurance company directly when the premium payments are due. If
Lender requires, | will promptly give Lender all recsipls of paid premiums and all renewai natices that | receive,

if there Is a loss ¢r damage to the Proparty, | will premptly notify the Insuranca company and Lender. If ) do not prompily prove to
the insurance company that the oss or damage occurred, then Lender may do s0.

The amaunt paid by the Insurance cOmpany |s called “'proceeds.” The proceads will be used to reduce the amount that | owe 1o Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwlse.

The Lender has the authorlty to settle an claim for insurance benefita and to collect the proceeds. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under lhls Morigage of to repair or restore tho Property as Lender
may see fit.

If any proceeds are used to reduce the amount of principal which 1 owe to Lendar under the Nots, that use will not delay the due date
or change the amount of any of my monthly paymenis under the Note and this Mortgage. However, Lender and 1 may agréo In writing
to thpsa delays or changes.

If Lender acquires tha Property by purchase at foraclosure sale, all of my rights In tha insurance policies will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Proparty is acquired by Lender will be-
long to Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under ihe Note
and under this Mortgage. :

(B) Agreemenis that Apply to Condeminlums

(i} i the Property Includes & unit In a Condominium Project, the Owners Association may malntain a hazard Insurance policy which
covars the entire Condominium Project. That policy will be called the “master policy.”" So long as the master policy remains |n affect
and meets the requiremants stated in ihis Paragraph 4; {a) my obligation 10 obtain and to keep hazard insurance on the Property s
satisfied; and {b) it there is & confilct, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or
iha terms of the dectaratlon, by-laws, ragulations or othar documents creating or governing the Gondominlum Project, then ihal law
ar lhe tarms of those documents will govern the use of proceeds. 1 will promptly give Lender notice if the master policy Is inter-
ruptad or terminated. During any time that the master policy Is not in affact, the terms of (a) and (b} of thia subparagraph 4(B} {l
will not apply. |

(i) i the Property Includes & unit in & Condeminium Project, it Is possibie that proceeds will be paid to me Instead of balng used
to repair or to restore the Property. | give Lender my rights to those proceads. All of the proceads dascribed in thls ‘subparagraph
4(B} {il) will be pald 1o t ender and will ba used to reduce the amount that 1 owe to Lender undar the Note and under this Morigage,
\f any of thosse proceeds remaln after the amount that | Ow8 to Lender has been paid In full, the remaining proceeds will ba paid 1o
me. The use of proceeds to reduce the amount that | owe to Lender wlil not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note. '

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS |
(A) Agreamenis about Maiataining the Property and Keeping Promises In Loase

| will keap the Propearty In good repair. | wili not destroy or substantlially change the Property, and 1 wlill not allow the Properly t0
detariorate. If | do not own but am a tanant oh the Property, | will {ultili my obligations under my lease.

(B) Agreements that Apply 0 Condominlums

If the Propearty is a unlt in & Condominium Project, | will fulflil any of my obligations under tha daclaration, by-laws, regulations and
other documaents that create or govern the Condominium Project. Also, | wlil not divide the Property Into gmaller parts that may
be owned saparately (known as “partition or subdivision”). | will not consent 10 certain actlong unless | have first given Lender notice
and obtained Lender's consent In writing. Those actions ara:

(a} The abandonment or termination of tha Condominium Projact unless the ahandonment or termination is reguirad by law;

(b) Any significant change to the declaration, by-iaws of regulations of the Owners Association, trust agreement, articies of Incorpo-
ration, or other documants that craale or govern the Condominium Project, Inciuding, fof example, a change In tha percenitage of
ownarsnip rights held by unit owners in the Condominium Project; and

{c) A decision by the Owners Association to terminate professional management and o begin self-management of the Condominium
Prioject. ]
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Leunerm*r TO TAKE ACTION TO PROTECT 'rusmnw | 5 ‘.” E
If: (A} | do not keep my promisea and agreements made in this Mortgage, or {(B) someone, including me, begins a legal proceeding
that may slgnificantly affect Lender's rights In the Property (such as, a legal proceeding in bankrupicy, in probate, for condamna-
tion, or to anforce laws or ragulations), then Lender may do and pay for whatever is nacessary to protect the value of the Property

and Lender's rights In the Propaerty. Lender's actions under this Paragraph 6 may include, for example, obtalning insurance on tha
Property, appearlng In court, paying reasonable attorney's fees, and entering on the Proparty to make repairs.

| will pay to Lander any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated In the Note. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and | may agree In writing to terms of payment that are
ditferant from those In this paragraph.

Although Lender may take actlon under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING 3 b

| may ask Lander to make ona or mora loans to me in addition to the loan that | Emmisa to pay under the Note, or to reflnance the

amount due under the Note. Lender may, before this Mortgage Is discharged, make additional loans o me or rafinance the amount
dus under the Mote. |-

f. LENDER’S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sel] or transfer all or part of the Properly or any rights in the Property, Lender will raquire Immediate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thls Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and
upon anyong who obtalna my rights in tha Proparty.

Lender may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princtpal and interest due under the Note or under this Mortgage. Even i Lender doos this, howaver, that person and 1 will both stll
be fully obligated under the Note and under this Mortigage unless Lender specifically roleases ma In writing from my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender 18 requasted not
io do 8o. Lendser will not be raqulred to bring a lawsuit against such a person for not fulfitling abligations under the Note or under
this Mortgage, even if Lender is requesied to do s0.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lander will stili
have all of those rights and may exerclse and enforce them in the future. Even If Lendar obtaing insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immedlate Paymant In Full of the
amount that | owe to Lender under the Note and under this Morigage. :

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's righta under this Mortgage la separate. Lender may exercisa and enforce one or more of those rights, aa wall as
any of Lendar's other rights under the law, one at a time or all at once. .

If more than one potson signs this Mortgage as Borrower, each of us s fully obligated to keep all of Borrower's promises and obll-
gations contained in this Mortgage. Lender may enforce Lender's rights under thls Mortgage agalnst each of us Individually or
against all of us together, This means that any one of us mey be required to pay all of the amounts owed under the Note and und?r
this Mortgage. However, if one of us does not sign the Note, then: (A) that pereon Ig signing thls Morigage only to give that parson’s
rights In the Property to Lender under the terms of thia Morigage; and {B) that person is not personally obligated to maka pay-
ments of to act under the Nota or under this Morigage.

The captlons and titles of this Mortgege are for convenience only. They may not be used to interpret or to define the terms of this
Morigage. '

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applles in the place that the Propsrty is located will ?_.warn this Mortgage. The law of the State of Alabama wlll govarn
the Note. If any term of this Morigage or of the Note conflicts with the law, all other terms of this Morigage and of the Note wlit atlll
remain In effect If they can be given sffect without the conflieting term. Thie means that any terms of this Mortgage and of the Note
which canffict with the law, can be separated from the remaining terms, and the remaining tarms will stil be enforced.

By By signing this Mortgage | agrae to all of the abave.

(g

|

[ Melvin P, Mele

i oAl Y pple
ey Linda H. Helbﬁﬁ -
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STATE OF ALABAMA )
GOUNTY OF Shelby )
A, the undersigned , & Notary Public In and for sald County, in sald State, 'hereby certity

that  Melvin P, Mele and Linda H. Mele whose name(s) _ BTE .
slgned to the foregolng conveyance, and who are known to me, acknowledged befora me on this day that, h:elng Informed
of the cantents of this convayance, they axecuted the same voluntarlly on the day the same bears date. i

November

Qlven under my hand and official seal this 11th day of

1087 f
- I
- MM PIRES MARCH 3, 1990 M‘: Zﬂ L /4
My commission expires: MY COMMISSIOEY 1 ; h;p lic e

_ Huta:y __

STATE OF ALABAMA )
COUNTY OF )

l , & Notary Pubilc in and for said County, In gaid State, hersby certify
that , Whose name as
of , A is signed to the foragolng conveyancs,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarlly for and as the act of said

Glven under my hand end officlal seal this day of , 19

My commlesion explres;

Notary Public

89/32-2321 (8/81)




THIS INSTRUMENT PREPARED BY: (Name)
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STATE OF ALABAMA )
COUNTY OF Shelby )

VISIONS ALLOWING
KRIGHER PAYMENTS OR A LARGER FINAL PAYMENT.
PAYMENTS, A SMALLER FINAL PAYMENT, OR

dated _Nov, 11, 1987 which | pave to Central

Amandment |s attached. { } which Is recorded In
bama, In Real Page

iz a note contalning provisions allowing

ADJUSTABLE RATE MORTGAGE AMENDMENT
(n addition to the promises and agreaments 1 make in the Morigage,

(A) Inierest Rate Adjustments

described In the Note {every 8 months). The
intorest rate will correspond directly to changes in the
‘I‘:I-aluw. There are no lmitations on changes in the intergat rate,
oor rate.

The Index Rate is the auction rata for Unltad States Treasury
recant auction immediately prior to the date of the Note and each

in the Note is _ 0224 percent.

GRADUATED INTEREST SCALE (check M applicable)
The Mote provides for a graduated interest scale

‘the Index Rate: during the second year |s
s

percantage poinis above the index Rata.

(B) Monthly Paymeni Adjuatments
if the rate of interest changes, the amount of my payment

my montnly payment amount does not apply at the time of the
-ceads 115% of the criginal principal sum as set out in the Noie.
plicable 1o the Note decreases, Howevar,
' sat out in the Note.

(C) Increases in Principal Balanca; Future Advances

The Note
mant that 18 Insufflcient to pay all interest

oo 161 mee 98

principal of
Mortgage witl not

the Note and | witl pay Interest at
axceed 115% of the original

(D} Loan Charges
in the event a law which applies to

than: {a) any such loan charge shall be reduced by the
sums already collected from Borrower which exceeded

(E) Monthly Payments for Taxes and Insurance
Under paragraphs 3 and 4 of the Mortgage,
and upon request of Lender furnish
| rower, Lender may at its
¥ (1) BORROWER'S OBLIGATION TO MAKE
g | wiil pay o Lender all amounts necessary to pay for
Property and morigage
Ri to do s, or unless the law
L der the Nole,
The amount of each of my paymeénts

inaurance {if any).
requires otherwise.

L LA

be suparlor to thls Mortgage; plus
() One-twelith
(ili} Ona-twelith

L.
T sl T

of the astimated yearly premlum
of the estimated yearly premium

oL L
iy -~ -
R

o P ML

Central Bank of the Sou
(Address) 1789 Montgomery Hwy., B'ham,, Al, 18244

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
DECREASES IN THE INTEREST
AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustablea Rate Mortgage Amendment, dated Novembexr 11, 1987
Bank of _the South

the office of the Judge of Probate of

_ This Amandment covers the Property described In the

The word “Noie" used in the Mortgage and thls Amandment shall
Lander to change the Interest rate and the monthly payment amounts,
amount of princlpal to be rapaid as a result of changes in an Interest rate indax.

The Note provides for an adjustable Interest rate which will be Incraased or

Note provides for a beginnin
Index Rate and, if app
except that the interest rate may

Rills with maturities of 26 weeks,
subgseguent Interest Adjustment Date. The baglnning lndex Rate

whereby tha numbar
creased at established intervals. The interest rate payable under the Note during the first year |s
parcentage points above the index Rate;

wlll change as provided in
payment amount will be limited to ten percent {10%) ot the previously scheduled payment amount.
final payment adjustment, or if the balance
My monthly paymant amount will decrease
my monthly payment amount will never

provides that the principal amount 1 owe Lender may increase from time to time. tn the event
which has been earned since my last payment,
the interest earned by Lender but unpaid after appllication of my payment.
the Note ratas on the amount
principal sum as sst out in

tha Note secured by the Mortgage and which sais maximum
that the interest or other loan chargas collected or to be collected in connaction with the Note would exceed the permitted (imits,
amount necessary to reduce the charge to tha
permitted fimite will be refunded te Dorrower.
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

Borrower 18 requirad 10 pay all
raceipts for such payments. As an alternative to the payment of such amounts
optlon require Borrower at any time to make monthly payments to Lender for laxes and insuranca.

MONTHLY PAYMENTS TO LENDER

taxes, assessments, ground rents
| witl pay those amounts o Lender unlass Lender
| wili make those paymeaents On

under this Paragraph E will be the sum of tha following:
(i) Ona-twelfth of the ostimated yearly taxes, assessments and ground rents (if any) on the Property which um:lneuri1

for hazard Insurance covering the Property; plus
for mortgage Insurance (it any).

ADJUSTABLE RATE
MORTGAGE AMENDMENT

NOTE WHICH CONTAINS ‘PHE-
RATE MAY RESULT IN LOWER

, amands and supplements the Mortgage
(the “Lender'): { 55 to which this
& County, Ala-

Mnrtgaga.
include an "Adjustable Rate Note.” An Adjustable Rate Note
and to increass the

| promise and agree with Lender as follows:

decreasad on the Intereat Adjustment Dates a2

Interest rate of 10.99 rcent. Changes in the
licable, 1o the graduated Interest acale described
be subject to a ceiling or

as ntah!ishad at tha mosi

of percentage points added to the Index Rate I In-
percentage peints above
and in the third and subsequent years

the Note. Any Incraase in my monthly
The iimitation on Increases In
due under the Nole ex-
if the interest rate ap-
decreasa below the beginning menthly payment as

that 1 make & pay-
Lendar wlll advance an amount equal to
The emount advanced by Lender will ba added to the
advanced. The total principal amount gecured by the
the Note, plus any advances made under the Maortgage.

loan charges is interpreted 80

permitted limit; and (b} any
Lender may choose to make

taxes, agsessments and hazard Insurance premiums
directly by Bofr-

FOR TAXES AND INSURANGE

(f any), and hazard Insuranca on the
tells me, in writing, that | do not hava
my monthly payments are due un-

the same day that

the law may
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Lender wiil determine from tims to time my estimated yearly taxes, assessmants, ground rents and insurance pramiums basad
upon existing assessments and bllls, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rents
and insurance premiums wlll be catled “taxes and Insurance."} The smounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called iha “Funds."

If, whan payments of taxes and insurance are due, Lender has not received snough Funds from meo to make those paymaents, |
will pay to Lender whatever additlonal amount I1s necessary to pay the taxes and insurance in full, | must pay that additional amount
In one or mora paymants as Lendar may require. |

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking Institution. i Lender Is such an institution then Lender may hold the Funds,
Except as described In this Paragraph E, Lender will use the Funds to pay taxes and Insurance. Lender will give to me, without
charge, an annual accounting of the Funds. That accounting must show all addliions to and deductlons from the Funds and the
reason for sach deductlon. 1

Lender may not charge me for holding or keeping the Funds on deposit, for usifig the Funds to pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling assessments and bills, Howsever, Lendar may charge me for
these services il Lender pays me Interest on tha Funds and if the law permits Lendér 16 make such a charge. Lender wlll not be
required to pay mae any intersst on the Funds unless Lender agreea In writing to pay interest on the Funds,

if Lender's estimatss are too high or if taxes and insurance rates go down, the amounts that 1 pay undsr this Paragraph E will
ba too large. If this happens at a time whan | am keeping all of my promisas and agresements made In the Morigage, | will have the
right to have the excess amount sither promptly repaid to me as a direct refund or cradited to my future monthly paymants of Funds,
Thare will ba excess amounts if, at any time, the sum of (a) the amount of Funds which Lander is holding or keaping on deposit,
plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and In-

surance, is graater than the amount necessary to pay the taxes and insurance whan they are tue,

When | have pald all of the amounts due under the Note and under the Mortgage, Lendef will ?\mmpﬂy refund to me any Funds
that are then being held or kapt on deposit by Lender, I, under the provisions of the Mortgage, either Lender acquires the Praperty
or the Property is sold, then immedlately before the acquisitieon or sale, Lander will use any Runds which Lender is holding or has

on deposit at that tima to reduce the amount that | owe to Lender under the Note and under the Mortgage.

A . L.
{F} Confiict in Loan Documents |
In the event of conflict between any of the terms of the Mortgage and this Amandment, the tarms of this Amendment shall ap-

s, ply. In the event of conflict between any of tha tarms of this Amandment and the Note, the terme of the Note shall apply.
- . k
A Y By signing this Amendment | agree to all of the above.
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w HETRUMES T WaAS Fir ra Melvin P. Mele - . /
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» JUDGE OF PROSATF
< s: 2 Mig.Tax IS D
3. Recording Fee /A:8.0
STATE OF ALABAMA ) 4. Indexing Fee __LDO
COUNTY OF Shelby } SO
, the undersigned . & Notary Public In and 1o $8id Gounty#rr said-State, hereby certify
that Melvin P. Mele and Linda H. Mele  whose HB.ITIE{EJ are
signed to the foregoing conveyanca, and who are known to me, acknowladged before me on this day that, being informed
of the contants of this conveyance, they executed the sama voluntarlly on the day the same bears date,

Glven under my hand and officlal seal this l1th day of November , 19 *B? |

7 /7.
My commission axplras: MY COMMISSIOA HXIRES ARRCH 3, 2990 ._,/_{,Z'_'M@ j

Notary ;‘_;:I'Ellc \

STATE OF ALABAMA )
COUNTY OF )

1, ' . & Notary Public in and for said Gounty, In sald Stu'tu_ hereby cartify
{hat , whose name as I
of , A s algnaed to the foregoing conveyance,
and who |8 known t¢ me, acknowledged before me on this day that, being Informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarlly for and as the act of gaid

Glven under my hand aend officlal seal this day of , 19

My commiasion explres:

Notary Public




