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The State of Alabama } TR - | |

SHELBY County.

THIS INDENTURE, made and enterod into this '13th day of November, 1987

by and between B. G. WINFORD d/b/a B. G. WINFORD BUILDERS

wﬁunfﬂmﬁmmmmﬂnfmﬂtnumﬂﬂ:mmd ’ | SR |
AMSOUTH MORTGAGE COMPANY, INC. | |

party of the second part, hereinafter yeferred to u- mortgagee, ' 4

- Witnesseth:

WHEREAS, the sald B. G. WINFORD d/b/a B. G. WINFORD BUILDERS |
jusﬂyinﬂebtedtuthuwtydﬂum;nﬂhthapﬁndpﬂmmn!

ONE HUNDRED FOURTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100($114,750.00) DOLLARS
as evidenced by note bearing even date herewith, payable as follows:

ON DEMAND

On demand, bearing interest as provided In said note. {This is a FUTURE ADVANCE MORTGAGE, and the sad

s 114,750.00 indebtedness shall be advanced by mortgugee to mortgagor in accordsnce with s construction loan
agreement of even date herewith, the terms of which agreement sre made a part of this mortgage.)} In addition to the said
s 114,750.00 principal amount with interest, this mortgage shall also secure any and ali other additional indebted-
ness pow or hereafter owing by mortgagor to mortgagee.

L

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained snd sold, and do hereby grant, bargain, sell, alien, g
and convey unto the party of the second part, fts successors and assigns, the following described real estate, lying and being situated
, State of Alabama, to-wil:

in the town of

A parcel of land situated in the Northeast 1/4 of the Northwest 1/4 of Section 22,
Township 21 South, Range 3 West, described as follows: Commence at the HNorthwest

Alabaster ....County of Shelbhy

'&
I

corner of the Northeast 1/4 of the Northwest 1/4 of Section 22, and go South 89 deg.’' .

55 min. O4 sec. Rast along the North  boundary of said 1/4 1/4 Section for B812.58
feet to the point of beginning: thence continue along previous course for 300.00
feet: thence South 45 deg. 47 min. 08 sec. West for 733.63 feet to Easterly boundary
of Big Oak Drive; thence North 44 deg. 12 min. 00 sec. West along said boundary for
210.00 feet:; thence North 45 deg. 49 min. 08 sec. East for 519.05 feet to the point
of beginning; being situated in Shelby County, Alabama. 5
SUBJECT TO: :
Restrictions, covenants and conditions as set out in instrument recorded in Real 81
page 950 in Probate Office of Shelby County, Alabama. |
Right of Way granted to City of Alabaster by instrument recorded in Real 81 page 947
and Real 81 page 948 in Probate Office of Shelby County, Alabama. }
Right of way granted to South Central Bell by instrument recorded in Real 87 page
181 in Probate Office of Shelby County, Alabama. Ll
Pitle to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating thereto, including
rights conveyed in Real 63 page 92 in Probate Office of Shelby County, Alabama.
MORTGAGOR
This property does not constitute the homestead of the ZXANI®X herein.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character mow owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements Jocated or to be located on
the hereinabove described real estate, whether such tmaterials, equipment, fixtures and fittings are acrually located op Or f:dja:mt
to said real estate or pot, and whether {n storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and ‘building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, mir-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
ormamental and decorative fixtures, and in general all building material and equipment of every kind and character used or useful

in conpection with sald improvements, m ; i 0 :l__j..-
. 1haE
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Together with all the rights, privileges, tenements. and appurtenances thereunto belonging or in any wise appertaining. including screen
windows and doors, gas, steam, electrie and other l'u:nh'ng, h:'%}:"tirm and cooking apparatus, elevators, ice es, plumbing and other
i. 1

fixtures appertaining to the said premises, all of which 5 deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mort agee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid- that the said premises are free of all incumbrances and the undersigned will war-

raﬂt and forever defend the title to the same unio the mortgagee, its sucoessors and assigns, against the lawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of szid indebtedness, the undersigned hereb agree to pay all taxes, assess-
ments, or other liens taking priority over ths mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or any part thereof, caid mortgagee, at its option, may pay the same: and to further secure said indebtedness first
sbove named, and every portion thereof, the undersigned agrce to keep said property continuously insured in such manner and in such

compajies as may be satisfactory to the mortgagee, for at least #..-.1.lﬁ_:,?.ég.'.gg__---,-against loss by fire and sllf*:?s QUQ_
against loss by tornado, with loss, if net:r, ayabile to said mortgagee, as its interest may n:?ear, angd if the undersigned fail to keep
?md t?rn‘pert}r insured as above specified, then the morigagee may, at Its option, insure smd property for its insurable value against
oss by i

y this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be wsed in repairing or reconstructing the
premises; all amounts so expended by said murtgaéﬁee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest trom date of payment
by said murtgnge:.& and at the election of the mortgagee, and without notice to any fpersun, the mortgagee may declare the entire in-

or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
[nafter provided.

The undersigned egree to take good care of the Premises above described, and not to commit or permit any waste thereon, and to

keep the same repaired, and st all times to maintain the same In as good condition as they now are, reasonable wear and tear alone |

excepted,

The undersigned ng:: that no delay o: fathire of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise :ueg

Bny past or present delault, and it is further aEwd that no terms or conditions contained in this mnrtgatge can be waived, sltered or
chenged except ps evidenced in writing, signed by the undersigned, and by the mortgagee, by an cofficer thereolf, -

Alter any default on the part of the moertgagor the mortgagee shall, upon bill filed or other %rop:r lega) proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, ta the appointment by any competent court or tribunal
without notice to any . of a receiver of the rents, issues and profits of said premises, which power to lease and contro) the said
premises, and with such other powers as may be deamed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and 'sll other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest t.fnermn. and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should sais

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should ani law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
mortgage, or should at any time any of the stipulations contained in this mnrtsa ¢ be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the in egtednm hereby secured, or any portion or part of
same 2§ may not at said date have been paid, with interest thereon. shall at once become due and payahf

agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

£ mortgagee shall be authorized to take possession of the premises hereby conveyed, and ‘after giving twentv-ohe days notice b
publication once a week for three consecutive weeks, of the time, place terms of sale, by publication in some newspaper publish
in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for cash. and apply the proceeds of said sale: First, to the expense of ndverﬁsiﬂ.
selling and mnveﬁ:g. incfuding a reasonable attorney's fee; ser:nnci: to Llfe payment of any amounts that may have been expended,
or that may then necessary o expend, in paying insurance, tares and other incumbrances, with interest thercon; third, to the pay-
ment in full of the prineipal indebteggess and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to t.ll'u: mort-
gagor,

And the undersigned further agree that said mortgagee, its successors, or assigns, an' bid at any sale had under the tcrmqs of this
mortgage, and purchase said property, if the highest hidger therefor; and the undersigned further :ﬁr&e to pay a reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale cootained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money,

In the event of a sale hereunder, the mortgages, or owner of the debt and mort ?igc. Or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold. !

The undersigned a‘fm: that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-

closure as hereln provided, at the option of the holder herecf, when and if any statement of lien is filed under the statutes'of Ala-

bama relating to the liens of mechanics snd materialmen, without regard to form and contents of such statement, and without re-
gurd to the existence or non-existence of the debt, or any part thereof, or of the Lien, on which such statement is based.

Flural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to vefer to the

maker or makers of this mortgage, whether one oy more perscns, or & corporation; and all covenants and agreements herein made j
by the undemigoed shall bind the heirs personal represeriatives, successors and assigns of the undersi , And every option, right |
. B

and privilege herein yeserved or securad to the mortgagee, shall inura to the benefit of its successors assigns

The said indebtedness of $ 114,750,00 which is secured hereby is being advanced by morigages to morigagor In
accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporaled as a part
hereof. In the event of default In the terms of said agreement, or any other contract or agreement between morigagor and mort-
gagee, such default shall be an event of default enitiing the morigagee herein to foreclose this mortgage in accordance with the terms

hereot.

ire and tornado, for jts own benefit, the proceeds from such insurance, if collected to be credited on the indehtedneass secured |

option, or to declare such forfeiture, either as to [

indebtedness hereby secured, and any renewals or extensions thereof, |
or any part thereof, or any interest thereon, remain unpaid at maturity, or shorld the interest of said mortgagee in said property be- |

e at the option of said mort- |
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IN WITNESS WHEREOF,

on this day of . 19

(corporate pame)

A
!

e —— ——

H

o - ElN. SEE——" TR

—im o v e R o s —wrl-ER JR. @ 7w

, & corporation, has hereunto set ils :Ii':nature by |
, kts President, who Is duly authorized, and has caused the same to be attested by its Secretary

By

Atiest:

Secretaty

IN TESTIMONY WHEREOT, the undersignsd have hereunto set their hands and seals, on this the day and year first above

written.

Witneases:

L 1]

. E}'

G WINFORD

Its

i

RD df fa B. G. WINFORD BUILBEFS

{Seal)

B. G. Winfnrd

- (Seal)

(Seal)

(Seal)

1
[l




STATE OF ALABAMA,

. 1
COUNTY. Lthaundutlpdluthoﬂtr.hmdfmuid&unty,inuﬂSmhuebymﬂfrdut

; |
whose names are signed to the foregoing conveyance, and who are known to ms, scknowledged before me om this day that, being In-
formed of the contents of the conveyance, they executed the same voluntarily on the dsy the same bears date. '

Civen under my hand and official seal, this | |

Notary Public.

—m—e e e e
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STATE OF ALABAMA,

COUNTY. I,theun&uﬂptedmthmity.hmﬂfmuidcounl?,lntﬂdiuta.hﬂehrmﬁfrthﬂ
on this day came before me the within named

known to me to be the wife of the within named |
who, being examined separate and WE.PM from the husband touching her signature to the within eonveyance acknowledged that she
signed the same of her own free and mccord, without fear, constraints or threats on the part of the husband. |

In Witness Whereof, I have hereunto set my hand and officlal seal, this

Notary Public. |!

I ik i
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STATE OF ALABAMA,

e — i —- —
L il

oo this day came before me the within named

imown to me to be the wife of the within named

who, being examined separate and a from the hushand touching her signature to the within conveyance acknowledged that she
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the .

I

|
COUNTY. I, the undersigned suthority, in and for said County, in said State, hereby certify thttr
|

115
In Witness Whereof, 1 have hereunto set my hand and official seal, this - PR
=
i}
Notary Public.”
STATE OF ALABAMA, =
SHELBY COUNTY. L the undemsigned authority, in and for said County, in said State, hereby certify. that

B. C. WINFORD d/b/a B. G. WINFORD BUILDERS
whose name is signed to the foregoing conveyance, and who is known to me scknowledged before me on this day that, being, in-
E:n dey the same bears date. ;

formed of the contants of the conveyance, ..he executed the same voluntarily on

Given under my hand and official seal, this

N I L

STATE OF ALABAMA,

whose oame at President of the L

s corporation, it sigoed to the foregoing copveyance, sidVwie®ls known to me, acknowledged before me on this day that, being in-
furmg:lo GEI the nnnEEm of th: mnviymu, he,".'.‘.“mh officer, and with full authority, executed the same voluntarily fin:r and as the
act of said eorporation. ' —

Given under my hand and offictal seal, this

COUNTY. 1, the undersigned autherity, in and for said County, in said State, hereby certify that:
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