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MORTGAGE

THIS HGRTGAGEB {"Secuﬁty lmtmmmﬁ?Eil given on .mm.".QE.EEHE.E..ﬁ........................'.........................r........,
48 srared *

19..87... The grantor is ....... [LLY JACK HOLCOMEE, | AR ST ET S ST U - I———
ALTUSMGRTG&GEGOR?ORA‘I’W”“"“'f’”“"" B 1s orennized and existing
under the laws of ....... 480 ﬁTﬁ and whose address is 8R1 Sa.Beltlinga. .

..... kA TS P L LT L e —sa———— C el Sl
Borrower owes Lender the principal sum of .....EQB:L‘K-—OHE...’I:HDJJ.EM:ID..MD..H.QJS.LQH...:-.::.:;:::.::.-:.:::::.:.:.-:.f.;.........

...... o e e e DOIIRES (DS $ 41,000,00.........). This debt is evidenced by Borrower’s nat

dated the same date as this Security tmmegt (upinte'?ﬂﬂ:ich provides for motithly psyments, with the full debt, if not
paid earlier, due and payable on 7 November 1, £llivsmmmirmiismmisiaissssasismmsimens This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the’payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfonmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and conyey El..cmier and Lender's successors and
assigns, with power of sale, the following described property located in .........ite ELDY . .. cusearsrenrearnns COUDLY, Alabama:

Lot 5, and the Bast 1/2 of Lot 4, of Block 1, Map of the J. G. Lacey subdivision, as
recorded in Map Book 3 page 113 in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
SUBJECT TO: .
Building setback line of 30 feetl reserved from Street as shown by plat.

3 page 113 in Probate Office of Shelby County, Alabama.
Deed 171 page 34 in Probate Office of Shelby County, Alabama.

page 294 in Probate office of Shelby County, Alabama.
Mineral and mining rights if not owned by Grantor.

oo 158 mee D11

page 386 in Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the property

described herein, conveyed to mortgagor simultaneously herewith.
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. ; ith all
To HAVE AND TO Hnmthumunmlmdﬂ and Lender’s ;ummon_md assigns, forever, together with
the improvements now of bereafter erected on the property, and all easements, rights, appurienances, rents, royaltics,

\ ) ' of the property. All
mineral, oil and gas rights and profits, waiss rights and stock and sl fixtures now or hereafler 8 part |
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this

Security Instrument as the “Property.”

Bumnwmmumdwiﬂdd‘md;mmﬂyﬂuﬂthwmm.pinﬂallchinumddemnﬂl.mbjmmmy
encumbrances of record,

i yniform covenants with
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
limited variations by jurisdiction to constitute s uniform sscurity instrument covering real property.

1 12703
ALABAMA—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 1

Restrictions, covenants and conditions as set out in instrument recorded in Map Book
Pransmission Line Permit to Alabama Power Company as shown by instrument recorded in

Fasement to Plantation Pipeline as shown by instrument recorded in Deed Book 112

Right of Way granted to South central Bell.by instrument recorded in Deed Book 345
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: e
L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whq;{’du:
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuraace, Subject to applicablelawortoa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, s sum {(“Funds™) equal to
one-twelith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ‘yearly
leaschold payments of ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) :y'i:arly
mortgage insurance premiums, if any. These iterns are called “escrow items.” Lender may estimate the Funds due Ph the
basis of current data and ressonabie cstimates of future escrow items. o

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal o
state apency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
{ ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permnits Lender to make such a charge. Borrower and
Lender may agree in writing hat interest shall be paid on the Funds. Unless an agreement is made or nppli:nb‘i;: law
requires interest to be paid, Lendzr shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid 10 Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of ali sums secured by {his Security Instrument, Lender shall promptly refund to Borrower
any F':undl held by Lender. If undes parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely prior (0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shall be applied: first, to late charges due under the Note, second, to prepayment charges due under the
Noie; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay thtse obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrowera -
notice identifying the lien, Borrower shall satisfy the lien or take one of more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clausc.
Lender shall have the right 1o bold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
al§ receipts of paid premiums and renewal notices. In the eveat of Joss, Borrower shal] give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. 1 ‘

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
spplied to the sums secured by this Security Instrument, whethet or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offcred 10 settle a claim, then Lender may collect the insuranoe proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will begin
when the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the ui 'tionmupumlmdamthzutmtoﬁhummmdbythu Security
Instrument immediately prior to the scquisition. _

&. Preservation and Maintenance of Property; Lessehbolds.  Borrower shall not destroy. damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Iostrument is on & leaschold,
Borrower shall comply with mwoﬂﬁmdthchmmdiIWIﬁquirﬂfumkmthcrmpuw.m Jeaschold and
fee titlc shall not merge unless Lender agrees to the merger in _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there isa lrcpt! proceeding u:;fnmlytinl;m?:ﬁtll{ :Ecg:
Lender's rights in the Propert (:uchulprmdm‘;inw.probﬂt. or condemnation or 1o enforce Jaw |

rquhlinnr;i then Lender may 59 and pay for whatever is necessary 10 protect the value of the Property snd Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this 5“’““‘{;
_ Instrument, appearing in court, paying reasonable sitorneys’ fees and entering o the Property to make repairs. Althoug
Lender may take action under this parspraph 9, Lender does not havetodoso. ed by thi

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secur 3;' this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, those amounts shall bear interest rn:r;
the date of disbursement at the Note mate and shal) be payable, with interest, upon notice from Lender to Borrow

requesling payment.

i e————— i ——— -
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If Lender required mortgage insurance as & condition of making the Josn secured by this Security Instp u;:icnt‘
Borrower shall pay the premiums required to maintain the insurance in efect until such time as the raquir:m:iit or the
insurance terminates in accordsnce with Borrower’s and Lender's written agroement O applicable law. (1 !

8. Inspection. Lender or its agent msy make reasonable entries upon and inspections of the Property,. der
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .4 ;.

9. Condemnation. The proceeds of any award or claim'ﬁdamuu. direct or consequentisl, in connectign with
any condemnation of other taking of any part of the Property, or for conveyance in liev of condemnation, arg hereby
assigned and shall be paid to Lender. | 1 | -~

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following {raction: (s) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award of settle a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments.

30. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower of Borrower's successors in interest.
Lender shall not be required to comrmence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums sccured by this Secu rity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiverof or preclude the exercise of any right ot remedy.

11. Successors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (») is co-signing this Security Instrument only 10 mOrigage, grant and convey
that Borrower’s interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agrec to E!“':"d-
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to 8 law which sets maximum loan .
charges, and that law is finally interpreted s0 that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such Josn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower wh;ch;meed:d

tted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa! owed
under the Note or by making a direct payment to Borrower. If s refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment Or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, a1 its option,
may, require immediste payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. 17 Lender exercises this option, Lender shall take the steps specified in the second paragraph of

parsgraph 17, . L
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 of by
mailing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice t0 Lender shall be given by

first class mail to Lender's sddress stated hercin or any other address Lender designates by notice to Borrower. Any notice

for in this Security tnstrument shall be deemed mmebm;ivmmmwnrwﬂwhm given as provided

in this paragraph.

F;;" Governing Law; Severebility. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 10 be severable. _ '
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37. Transfer of the Property or & Beneficial Isterest in Borrower. If all or any pent of the Property or any

" interest in it is sold or transferred (or if a2 beneficial imu'ﬂtinmﬂrhtoldurmlfmadmdmiﬁi:nm a natural

pesson) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of lnl_! lums:
secured by this Security Instrument. However, lhhopﬁﬂﬁlﬂﬂhﬂudsdbylmdﬂifmuhmhlhmd by
federal law as of the date of this Security Instrument. ‘ . ‘ *

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice thall provide 8 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums 'murcd b;.:
this Security Instrument. If Borrower fails to pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand oo Botrrower, _

18. Borrower's Right to Reinsiate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other pﬂ:lodhl_l
applicable law may specify for reinsisiement) before sale of the Property pursuant to any power of sale contained 1n this

i ' ‘ iti Bortower:
Security Instrument; or (b) entry of » judgment enf this Security Instrument. Those conditions are that :
(s} pays Lender all sums which then would be dum this Security Instrument and the Note had no scceleration

occurred: (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumeat, including, but not limited to, reasonable attorne :

reasonabl uquir:tnmuuthltthelimd'ihhwwlmrm s .
oblipﬁnn,to pay the sums secured by this Security 1astrument shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective 85 if no Iﬂ?lmﬁﬂn had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NnH-Umml.u'Cmr;NAm. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but a0t prior to acceleration ander paragraphs 13and 17
snless applicable law provides otherwise). The motice shall specity: (a) the default; () the sction reguired to cure the
default; (c) 8 date, not Jess than 30 days from the date the aotice is given 1o Borrower, by which the default must be cured;
and {d) that failure to eure the defauit 0o or before the date specified in the notice may result in scceleration of the sums
sscured by this Security Instrument and sals of the Property. The motice shall further inform Borrower of the right to
reinstate after scceleration and the right to bring 8 court action te assert the non-existence of & default or any other
dafense of Borrower to sccelerntion and sale. If the default is not cwred on or before the date specified in the notice, Lender
st Its option miay require immediate paymest in full of ull pums secured by this Security Instrument without further
demand and may invoke the power of sale and any stber remedios permitted by applicable law. Lender shall be entitled to
collect all sxpenses [acurred in pursuing the remedies provided in this paragraph 19, inclnding, but mot limited to,
reasonable attorneys® fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give acopy of & sotice to Borrower in the manner provided in
F"‘F'gﬂ lﬁl.ndcr shall publish the motice of sale once » week for three consecutive woeks In & Rewspaper published in
B LDY e eneesee CoOUDLY, Alabams, and thereupon shall sell the Property to the highest bidder at public
mﬂolllﬂul’mxtimofth(:ountr&rthomdmw.wnmwruhhmhnﬂﬂ'ﬂﬂﬂ
coaveylag the Property. Lander or its designee uymehmmrmnnynnrﬂhw”mum:peu
mtmpmnrmmummmum-mnuumwim(-mnmmmomeﬂhmmm limited
to, reasouable attorneys' foes; (b) to all sums secured by mmmmt;mwmmum person or
persons legally eatitled to It :

20. Lender in Posseasion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

by agent or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the
roperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of mansgement of the Property and collection of rents, including, but not
Limited to, receiver's fees, premiums on receiver’s bonds and reasonsble attorneys® fees, and then 1o the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs. ' |

22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. '

+23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be ingurpomed into and shall !mmd :pd
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a parnt of this Security
Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider [7) Condominium Rider [[] 2=4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider
[0 Other(s) [specify)

By SIONING BELOW, Borrower sccepts and agrees o the terms and covenants contained in this Security
Instrument and in any ﬁdﬂ{l)umtﬁhyloqowumdmddﬁthil.

Witnesscs:

-+

ek e - S ) ek e & i 0 e - W el e eeliiruind -0

On this _ Bth __day of October 1987,1, _the undersigned ’
a Notary Public in and for said county and in said state, hereby certify that .

Billy Jack Holcombe, Jr., an unmarried man vhose name(s) - _
signed to the furlg_ﬁ:lng conveyance, and who isg known to We, acknowledged

before me that, baing informed of the contents of the :nnvnylnu,..h:..tn:utnd
the same voluntarily and as his act op the day the same bears date.

'ﬂﬁ'lll under my hand and seal of offica this the 8th day of M_EE_L_-“_QI

My Commission expires:
1/25/90
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This instrument was prepared by
DANIEL M. SPITLER
Attorney at Law

108 Chandalar Drive

Pelham, Alabal-24




