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STATE OF ALABAMA

JEFFERSON
COUNTY OF | 1970

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 13 day of October , 1987, by and between
Fern Little, an unmarrled woman
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(hereinafter referred (o as *Mortgagor'") and THE COLONIAL BANK - ¥

(hereinsfier referved to as ““Mortagagee™).
WWhitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the
payment of _ TWeERLY Eight Thousand Eight Hundred Two and 90/100———==-p jars (s . 28,802.90

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

Ngt®

WHEREAS, Morigagor may hereafier become further indehied to Mortgagee as may be svidenced by promissory note(s) or otherwise, and it is the intent of the
parties hereto that this mortgage shall secure an and all indebtedness(es) of Mongagor to Mortgages, whethes now cxisting or hereafier arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct or indircct, and this mortgage is to secure not only the indebtedness evidenced by the noie hereinabove
specificelly referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arizing, and any and all extensions
or renewais of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THERERFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and (0 secure the payment of eaid indebiedness
evidenced by note hereinabove specifically referred 1o, and any and all other indebtedness(es) due or io become duc as hereinabove generally referred to, and e
gompliance with ail of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, coavey, transfer and
mortgage unto Mortgagee, its SUCCcasors and assigns, the following descrived real estate, together with buildings and improvements thereon therei somctimes
called the “*real cstate’" or the *‘mornigaged real estate™"), lying and being situated in the County of Sh'ElbI

State of Alabamma, and more particularly described as follows, to-wit:

Commence at the NE corner of the SE 1/4 of the NE t/4 of Section 2, Township 20
South, Range 2 West; thence Tun Southerly along the East line of gaid 1/4 1/4
section for a distance of 810.16 feet to the Northerly right of line of Seaboard
Coast Railroad: thence turn an angle to the right of 42 degrees 47' 33" and run
along sald right of way line for a distance of 120.37 feet to the point of beginning
thence continue along the last deseribed course for a distance of 248.28 feet thence
turn an angle to the right of 117 degrees 23' 53" for a distance of 238.07 feet;
thence turn an angle to the right of 19 degrees 45" 07" for a distance of 85.62

feet to the Southerly right of way line of Highway #11; thence turn amn angle to the
right of 29 degrees 24' 71" and run along said right of way for a digtance of 41.75
feet thence turn an angle to the right of 96 degrees 13' 43" for a distance of 281,53
feet to the point of beginning.

logether with all awards received (h rough emincnt domain, and payments bpon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurlenances shereunto belonging or in anywise a penaining to said real estate including easements and rights-of-way appuricnant
lhereto and all gas. steam, etectric und ather heating, cooling and lighting apparalus. elevators, iceboxes, plumbing. sioves. doors and other fixiures
appertaining 1o the real estate angd improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estale, and every part thereol. unto Mnrlg‘ﬁec, i successors and assigns forever. And Mortgagor convenants
with Morigagee that it is lawfully seized of the real estale in fee simple and has a go right (o sell and convey the same as aforesaid: that the real estate
i {ree of all encumbrances cacept as herein setout, and Marlgagor will warrant um? (orever defend the title to the real estate unto Morigagee. It5 SUCCESSOrs
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject (o the following covenants, condilions, agreements, and provisions:

1. That Morigagor shall pay the said indebtedness{es) securcd hercby and interest thereon when and as it (they) shall become due, whether in course
or upder any condition. covenant or agreament herein contained. mgc: cr with any other indebiedness{es) which Morigagor may owe to Mortgagee,
it being furiher agreed that any stalement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

7. (a) That Mortgagort shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 10 lime require in companies, form. types. and amounts, and shall assign, with endorsements satisfactory 1o Morigagee,
and deiiver to Mortgagee with mortgagec clauses satisfactory 1o Mortgagee all insurance policies of any kind or in ﬂ“f amount pow or hereafter issued
with respect 10 the real estatc. Not later than ibe first day following the expiration date of any and all such insurance po icies and at any lime upon request
of Morngagee, Mortgagor shall furnish Morigagee ceriificaies ol insurance issued by insurance companies satisfaciory Lo Mnnﬁafee showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. wil premiums paid, shall be delivered 1o Mortgages
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at lcast thiﬁ (30} days before the expiration of the old policies. If any insurance, or any part thereol, shall expire, or be withdrawn, or become void or
o

unsafe by Mortgagor's breach of any condilion thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Mortgagee, Murtgnlgor shall procure
and deliver 1o Morigagee new insurance on the premises, satisfactory 1o Morigagee. Ir Mnnﬂﬁn fails 0 procurc and deliver such new insurance,
Morigsgee maﬂ. but shall not be obligated to, procure same, and upon demand, nﬂpFor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate seét fonth in the note secured hereby. Mortgagor shal %'ﬂ: immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any cagually or octurrence. ull power is hereby conferred on Morigagee to settle and

compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming payable under and to assign absolutely all
policics 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure o is mortgage and security aﬁemcnt or other
iransfer of title 1o the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss cove sny of the policies of insurance

herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss direcily to the Mort-

gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, afier deductin | costs of collection, including reasonable
ationeys' fees, may be applied by the Morigagee at its option, ¢ither as a payment on account of the indebtedness{es), secured hereby, whether or not

-

then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof.

{(b) That together with and in addition to the mnnll;ll payment of principal and interest, and on the same date on which the principal and interest
arc payable under the icrms of the note secured hereby, Mortgagor, if requi Morigagee, shall deposit with the Mortgagee, in a non-inierest bearing
account, & sum equal 10 one-welith (1/12) of the yearly taxes and assessments which may be ievied against the real estate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable lo rencw
the insurance on the real estate for m\rhr;ga sgainst loss by fire or such other hazard as may reasonably be required by the Mortgagee. ‘Ihe amount of
such taxes, asscssments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funcf: Etld shall exceed at
any time the amount deemed neces by the Mortgagee lo provide for the payment of laxes, asscssments, ound rents and insurance premiums as
théy fall due, such excess shall be repaid 1o Mortgagor or credited 1o Mortgagor as Mortgagee may determine. I the amount of the funds held shall not
be sufficient at any time 10 :F/ taxes, asscssraents, ground rents, and insurance premiums as they fall due, Mnﬂaapr shall pay to Mortgagee any amount
necessary (o make up the deficiency upon notice from Morlgagee to Murtgagor reﬂuﬁt:ing payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall prompily refund to Mortgagor any funds held.

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed v the real
estatc or any part thereof, which may be or become a lien prior to this mortgage or have priuri'ty in |:Iv:3rm:nt 10 the indebledness(es) secured hereby, or
upon Mortgagee’s interest therein of upon this mortgage or the indebtedness{es) or evidence of indebtedness{es) secured hereby, without regard o any
law heretofore or hereafter enacted imposing plﬁnent of the whole or any pari(es) thereof upon Morigagee; upon the passage of any law imposing the
anmtnl of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent urisdiction that the undertaking

y Mortgagor (o pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, at the uﬁiun of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore cnacled; and Morigagor shall not
suffer or permit any such taxes on the said real estaie 10 become or remain delinquent or permit any part thercof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the daic when they hecome delinguent certificates or receipts of the

proper offices showing full payment of all such laxes and assessmenls.
3, That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morigagee's prior
wrilten consent, nor shall any fixture or chattel covered by this mortgage and adapied 10 th:dpm r usc and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by urtlgagnr. In the event of any breach of this covenant
the Mgngage; may, in addition 10 any other rights of remedics, at any time thercafter, declare the wholc of the indebtedness(ss) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtednesa(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for hercin, &0 the option of holder hereof, when and if any statement of lien is filed under (he statutes of Alabama relating to the liens of
mechanics and materialmen, without regard Lo form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such alatement is based.

6. That Mortgagor shall mmpiﬁ with all statutes, ordinances, regulations and laws promutgated by any governmental entity asserting jurisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. Thst if Morigagor fails to-insure the real gstatc as hereinabove provided, or to pay all or any part of the taxes or assesstnents levied, accrucd or
assessed upon or against the real estate or the indebtedness{es) secur hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior lo the lien of this morigage, Murt%:agcc may, at its option, 1nsure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charges, and any moncy which Mnr:ﬂagfshnll_ ve 30 paid shall constitute &
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured By this mortgage; sh the interest set out in the note here-

inabove referred to from dale paid or incurred; and, at the option of Morigagee, s | be immediately due and payable.
8. That Morigagor agrees that no dafay or feilureof Mortgagee 1o exercise any option 10 declare the maturity of any indcbtedness(cs) sccured by

this mortzage, shall Be taken or decmed as 2 wajver of its right to exercise such option, or t declare such forfeitore, cither as to any pastor present default,
and it is Flfrs(hcr agreed that no terms or conditions contained 1n this morigage can be waived, altered or chan%h:d‘:gmpt as evidenced in mtﬁg, signed
by the Morlgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debits or chiju by Morigages
shall not be taken or construed as a waiver of its right 10 declare the mawrity of the indebtedness(es) hereby sccured by reason of the failu

to procure such insurance of to pay such taxes, debis, liens or charges,

9. That if Mortgagee shall be made a to any suit involving the title to the real estate and em plngx an attorney to represent it therein, or if Mort-

agee employs an atiorney to assist in sctiling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
ﬁcn of this murlgﬂgﬁ in any respect, Mﬁ"ﬁ.&w will pay to origapee, when the same becomes due, such attnrn:ﬁs : . t a
as may be reasonable for such scrvices, and if such fee is paid or incurred l?v Mortgagee the same shall be secured by the lien of this mortgage in addition
to the indcbtedness(es) secured hereby, and shall bear interest from the date it is paid or incusred at the rate set out in the note hereinabove referred
to and shall be at once due and payable,

re of Mortgagor
fee as may be permitted by law and

10. That all cxpenses incurred by Mortgages, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed d;::n the real i:.slatl:t':i.".F hereby conveyed, whether sucyh claims or engumhrnncu be vuhg or not, sha]rﬁ:coom: a part of the indebicdness(es)
hereby secured, . -

1. That Mortgagor agrees to pay a reasoneble atiorney's fec as may be permitied by law 1o Mortgages should the Morigagee employ an attorney to
collect any indebtednessics) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
nete which this mortgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said notc or of this
morigage.

13, That if Murtg:gnr shall make default in the payment of any of the indebiedness(es) hereby secured, o in the performance of any of the lerms
or conditions hereof, Morigagee mn‘y proceed to cotlect the rent, income and profits from the real estale, either with or without the appoiniment of a
receiver; any rents, income and profits collected by Mortgagee prior (o foreclosure of this mortgage, less the cost of culla:ung the same, including any
real estate commission or attorney’s fee incurred, shall be credited first toadvances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi{s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail \o pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as (hey or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s licn, materialmen’s
lien. insurance premiums, taxes or assesSments now, or which may hereafier be, levied againsy, or which may become a lien on, the real estate, or shouid
defeult be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all pther indebtedness{es) secured hereby, shall, at the option of the then holder of said indebiedness{es), be and become imm ediatel
due and payable and the holder of the indebledness(es) hereby secured shall have the right 1o enter upon and take possession of the real Huu\:q
after, or wilﬁnu!, taking such possession of the same, sell the morigaged real esiate at public outcry, in froni of the courthousc door of the county whetein
the real estate is Iucat:g, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a weck for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagec or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real cstate 50
purchased 1n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such sale, shail be prima facie cvidence of his authority in the real eslate, or the equity of redempiion from this morigagc may be foreclosed by suit in
any court of competcnt junsdiction #s now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an such sale shall be
applied {a) to the expenscs incurred in making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a
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reasonable alorney’s fee, or reasonable attorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any one or more of

the foreclosure of ihis mortgage, of the collection of said indebtedness{es). and of the pursuit of any efforts theretofore direcied 1o that end, including, |

but without limitation 1o, the defense of any proceedings instituied by the Morigager or anyone lable for said indebtedness{es) or interested in the |

moripgaged real estate to prevent or d:la{. by any means, the exercisc of said power of sale on the foreciosure of this morigage: (b) o the payment of |
a

whatever sum or sums ﬂngacf,:: may
thergon; (c) to the payment an

other indebtedness{es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mongagor, or Mortgagor's successors'or assigns. In
any event, the purchaser under any foreclosure sale, as provided he rein, shall be under no obligation to sec to the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting tom the \rlaluc of the real

estate for the purpese of taxation any licn thereon, or imposing any liahili? upon Mnrt%g:c, in respect of the indebtedness(es) sccured hereby, or §
ebis secu y mortgages. or the manner of collection of any such taxes, |

changing in any way the laws now in Torce for the taxatuon of morigages, of red

so as to affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morl r fails (o such
oblipation or is prohibiied by law I%;m makinghsuch payment, the whole of the principal sum secured by this mortgape, lﬂgﬂh:sf ﬁlh the imE:c};t due
thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor in- |
tentionally damage or attempt to remove any improvements upon said mortgaged real cstate; or s ould it be discovered afler the execution and delivery |

of this instrument that there is a defect in the title to or a fien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up to the

real estate or any part thereof advirse to this mortgage and if the saxd Mortgagor shall fail for thirty (30) days afiec demand by the Morigagee, or other |

holder or holders of said indebtedness(es), to correct such defects in the title or 10 remove any such lien or encumbrance of homestead claim, or 10

COrrect any errar in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or

holders of said indebtcdness(es), or any part thereof, shall have the option or right, without notice or demand, to’declare all of said indebicdness{es)

then remaining unpaid immu.-.n:iuam:li.rl duc and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Mongagee, or other holder or holders of said indebtedneas(es), may elect. -

17. That no right, title or interest in or to the mortgaged real astate, or any part thereof. shalt be sold, transferred, assigned, conveyad, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness(cs) secured hcrel:z wilhout first obtaining the prior wrilten conscnt
and approval of Morigagee which consent and approval shall be within Morlgagee's sole discretion: that in the event of any violation of this provision,
the entire unpaid balance of the indchltdnus[:s? secured hereby, together with all interest thereon, shall become due an payabic immediately at the
option of Morigagee without notice 1o Martgagor, and shall be recoverable by Mortgagee forthwith or al any time thereafter without stay of execution

or other process and failure of Mnrtgqﬁ?r to pay all monics o Mortgagee secured by Lhis mortgage shall be an act of defauli entitling Morigagee to fore-
close this mortgage in accordance with the terms hereol.

18. That it is the intent of the Murlgagur and Morigagee to sccure any and all indcbtﬁdnéss[:s} of said Nmﬂr to Morigagee, now cXisting or
hereafter arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, this mortgage is iniended and
secure, not only the indebtedness hercinabove specifically referred to, but also any and all other debts, obligations and liabilitics of said Mortgagor 10

said Morigagee, whether now exisling or hereafter arising, and any and all extensions or rencwals of same, or any par thereof, at any time before actual

satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidenced by promissory note, open account, 3

endorsement, guaranty agreement, pladﬁe agreement, or otherwisc; that it is expressty agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this morigage; and this mortgage shall continué as a first lien on all of the real estaie and other property and
rights covered hereby and not expressly relsased unti all sums with interest and charges hereby secured are fully paid; and no other security now cxistin
or hereafter taken 1o secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the exccution ©
this mortgage; and no sccurity su sequently taken by Morigagee or other halder or holders of sai indebtedness(cs) shall in any manner impair or affect

the security given by this morngage; and all security for the payment of said indebiedness(es) or any part thereof shall be taken, considered and held
as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerny claiming by, through or under Mortgagor, that i it or any one or more of
them shall hold possession of the above described real cstate or any pan thereol subsequeni to foreclosure hereunder, vt or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refustr:g 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchascr or purchasers lor reasonable rental of the

real estate, and shall be subject to cviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained |

by any such tcnant as a result thereof being hereby expressly waived,

20. That Morigagor egrees 1o faithfully perform all the covenants of ihe lessor or landlord under present and future kascs I"'H_lm the morigaged
real estate, and neither do nor neglect, nor permit lo be done, anything which may diminish or impair their value, or the renis provi for therein, of
the interest of the lessor or of the Morigages thersin or thereunder. -

21. That Mortgagor shall furnish 1o Mortgagee within ninety _ ( 30 ) days afier the close of each fiscal year
of Morigagor, such financial records as the ho der. of this morigage may require including, but not Timited to, as annual siatement of the operation of
the real estate which shall include annual statgments itemizing the income and expenses, an itemized rent roll, logether with a complete financial statement
of Martgagor's assets and liabilitics and its profit and loss statement. Such staiement shall be prepared by certified public accountani acceptable 10
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagee al no cxpense 10
Mortgagee.

73 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 10 Mortgagor under the ierms
and provisions and in accordance with a loan Bgreement or construction loan agreement (“agreement”), the terms and provisions of said agreement

are hereby incorporated by reference as part of this movigage as if fully set out herein, and any default in the performance of the provisions thereol,
or any contract or agrecment between ﬂrt?agar and Mortgagee, shall constitute a default hereunder entitling Mgrrmifc 0 exercise the remedics
provided hercin, including the right to foreclose this mortgage in accordance with the tcrms hereof; that each FU ADVANCE advanced by

Mortgagee to Mortgapor is being advanced in acoordance with an agreement dated and is secured
by this morigage.

23. That in the event this mortgage is second and subordinale to any prior mortgage(s) and in the event the Mortgagor should fail to make an
paymenis which become due on said prior mort e(s), or should default in any of the other terms, provisions and conditions of gaid prior mortgage(s
octur, then such default under the prior mort gaéz shall constitute an event of default under the tcrms and provisions of this mortgage, and the Mnﬂp?
herein may, at its oplion, declare the entire indebtedness{ es) secured by this mortgage immediately duc an payable and if payment is not promptly made,

. nave paid out or become liable Lo pay. in carrying out the provisions of this mortgage. together with interest §
satisfaction of said indebtedness(es) and interest thereon $ iﬁcallllrel‘crrcd (10 hereinabove (o the day of salc and any §

then declarc this mortgage in default and subject to foreclosure; provided that the Morgagec herein may, atits o tion, make, on behalf of Mortgagos, |
any such payments which become due on said prior morigage(s), of incur any such expense or obligations on behalf of Mortgagor, 11 connechion with the |

said prior mﬂrﬁago(s}, in order to prevent the foreclosure of said crriur morigage(s), and all such amounts to expended by the within Mortgagee on
behalf of said urtgalgnr shall become a debt to the Mortgages an
at the maximum lega

the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Morigagor pays the indebtedness(es) secured by this monigage, and reimburses Morigagee, Its successors and assigns,
for any amount it may have expended pursuant to the autharization of this morigage. including without limilation, sums spent in paymeni of taxcs,
assessments, insurance or other licns and interest thereon, and shall do and perform all other acts and things herein agreed to be done, (his conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor hersin te pay money may be enforced by a suit at law, and the :u:uritsv of this morigage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees Lo pay as
permitted by law a reasonable attorney’s fee for the collection thereof.

26. That no detay or failure of Mortgagee to exercise any option herein given or reserved shal! constitule & waiver of such option or estop Morgagee
from aftcrwards exercising same or any other option at any ime, and the payment, Of contracung w pa Morigagec of anything Mortgagor has herein

o4 . ,
agreed to pay shall not constiluie a waiver of defaull of Mortgagor in failing 10 make said payments andtzmll nol estop Morigagee from foreclosing this
mortgage on account of such failure of Mortgagor.

37 That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and shall not be decmed 10 have been given or served unless in writing and orwarded by registered or certified
mail, relurn receipt requesied, addressed as follows: |

Chelsea, Alabama 35043

To Mortgagee: Yhe Colonial Bank ok_—_Northern Region
P. 0. Box 1887

Birmingham, Alabama 35201

—a_ " p—— T — e v —u
e g 3 - o e = —————————————— .

shal] be secured by this mortgage and shall bear interest from the date of payment |
rate of intcrest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling |
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28, That singular or plural words used herein to designate the Mort Elm- shalt be construed to refer to the maker of this morigage, and all covenants

and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of i1s successors and assigns.
29 That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mnlgém:idbunvi:n!‘arceabla or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addition 1o those
provided by law.

N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) {their) hand(s) and seal(s), on the day and ycar first above written,

WITNESSES:
W (SEAL)
Fern Little
(SEAL)
(SEAL)
“TETFOF AUA SHELBY €O, (SEAL)
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STATE OF ALABAMA

Jefferson ) COUNTY

1 the undersigned, » Notary Public in and for said County, in said State, hereby certify that . Fern Little, an unmarried

WOmATN

whose name(s) (is) (are) signed to thc'l‘nrcgﬁing conveyance and who {is) (are) L nown to me, ackroWiedged before me Gir4lyg day that, being informed '_
of the contents of the conveyance, (he) (she} (they) executed the same voluniarily on theUay the same bears date. |

)

Given under my hand and official seal this the _ 13 dayor W tober J19 BT .
'_".:'E---_...__.:.__-r-.._‘_.._, . . _
Notary P .1 tﬁ.ﬂﬂ? L, bmnak

MY COMMIBSEON EXPIRES: 10-21-87
STATE OF ALABAMA

COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

is 8 foregoing |
whoOSse name as of —— , is signed to the
conveyance and who is known (o e, acknowledged before me on this day that, being informed of the conlents of the conveyance, he, as such ollicer
2od with full authority, exccuted the same voluntarily for and as the act of said corporation.

Given under my hand and official scal this the __ day of : R | —_

Notary Public

—_—— e e

This instrument prepared by:

Anthony D. Spable, Artorney.
2700 Highway 280 South, Suite 101
Birmingham, Alabama 35223

The Colonial Bank of




