1753~ ADJUSTABLE RATE MORTGAGE i

STATE OF ALABAMA ~ ;
) P
COUNTYOF Shelby ) ke
THIS MORTGAGE, made and entered into this 2oth day ol October L1987 bfjfﬂd belwes#n

Alvis R, Pickert, 2 E]ng]e man

(hetainafier ralerrad to as “Morlgagor™, whether one or more), and Coosa Pines Fadmnl' Credit Union, Coosa Pines, Alabama 35044, (_hqrpinanar relerred
1o as ""Morgagee'’). -
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WITNE%'ETH: LI AL
WHEREAS, The said Morlgsgor I justly Indebied 1o Morigages in the sum of _Twenty Tho YED o
Hupdred and NO/1QO ¢_20_ 700,00 )Dolars as avidenced ty. an Adustable

fate Morigage Note (Promissory Note) of aven date harewith which basrs intecesi ad provided thecsin which s payable in nmnrdunm' with #is teims.

NOW, THEREFORE, in consideration of the premises, and io secure the payment of the debl avidencud by wakd Prumissory Hﬁtf'l and any and al
exlansionz nnd renewals thereol, or of any pert thereol, and any additionsi inlerest that may become dus DN BNY such exiensions and renswals, of any
part Ihereot (tha aggregate amount of such debl, including any extansions and rengwols and inlerest due thereon, la harainafier collectively called "“Debt”)
and compllance with afl the stipulations haréin conlained, the Morigagor does hereby grant, bargaln, sell and convey unto the Mpﬂgﬂnu. the jollowing
desciibed tesl estate, situaied In Shelb ¥ County, Alabama (sald real esiale being hereinalter cahed “'Real Eslate”), lo-wit:

A parcel of lard in the town of Wilton, particularly deacribed as follows to wit: Commence
atapo:i.ntmtl'eSwtlleEtljmofLotHo. 5, Block 2, according to the mep of Birmingham
Junction, as recorded in Book of Deeds No. 14, Page 239, in the Qffice of the Probate

Judge of Shelby County, Alabam, which is 300 feet southeast of the Fast line of the right—of-
mynfm%uﬂﬂnwmymﬁ%dmtmmtﬁmofmdmm.S,mjﬂpoint T
beingﬂleuestenﬂmtcnrrﬁroft}elntrﬂetufore}qmasarﬂcalledﬂ'ekO.Garrq:u,lot. o~

mnﬁngﬂﬂtesnuﬂmstparaﬂelwithmecmterhneofﬂmeSmﬂmRaﬂmy 104 feet, & inches;

thmcesmtlmstalmgthe]jnebememlmsbb.ﬁa:ﬂLinmidElockZ,fIDfeet;tlHI:e _
Nortl'mstparallel'withthecmmlineofsaidRailmylﬂﬁfaeta:ﬂ&:i.rdestathe ' ’
Saﬂenmtcnmofmid[ntﬂo.S;ﬂmHarﬂmtalmgﬂﬂﬁmbetmﬂdthS&E;
300 feet to the point of beginning; tkesarebejmﬂﬁeastlalfnfsaidlatﬂo.ﬁ,except%

feetoffﬂESautlmstaﬂthereof,alsocmveﬁngferebyﬂ‘emid%feet. situated in Shelby
Gounty, Alabama.

sook 130 mee 800

T

This is to correct that mortgage dated October 8, 1987 and filed
in Book 154, at Pages 884-885.

Together with all the rights, privieges, tensments, apputtenances. fixtures and improvemenis apperiaining to the Raal Estate, sl of which ghall be desmad
Real Eslate snd shall ba conveyed by this morigags.

wilh the Morlgages
10 HAVE AND TO HOLD the Real Estale unic the Moarigeges, ks successort and asulgns lorever, The Morlgagor covenants |
that the Morigagor Is tawlully seized in feo simple of the Real Estate and has a good righl lo sell snd convey o Reol Eslate a8 sloretaid; “1'13.1;:: ﬁ:ﬁl
Esiale |8 fras of all sncumbrances, excepl a3 descilbead herein, and the Morgagor wil warranl and lorever delend Ihe e lo the Real Eslale uhio
gagee, againat the lawhl claims of all persona, excepl as otherwise hereln provided.

For the o ol lurther securing the pa nl of the debt, the Morigagor agrees 1o: (1) pay prompity when dus all laxes, assassmenis, and other
kens t!khu pl'lg::"?nﬂ“[ this mﬂgﬂgu ﬂh-gfﬂi:"ﬂmnw callad "U'Eﬁ!"}. when h‘lm“d hqn.? u-mn ihe Real Eslale Bﬁd i detaui ] mﬂdﬁ in the pﬂ?::lll::
of the Liens, o any par thareal, the Morigagee, al i option, may pay ihe 8ame, {2) keop the Real Estate continuoushy iqsmad. n suC mng;nH ?ire -
such companies as may be satislactory lo the Morlgagee, against loss by fire, vandalism, malicious mischicl and other perils usually cnvFre h!{ a o
gurance policy with standard extendad coverage sndorsemants, with logs, il any, paysble fo the Morlgages, B8 its Inferesl may BPDSA. m:,c Mnsu
BUranes Py N cient 1o cove Ihe debt, The original insurance poficy, and ab replacements thelaltr. shell be delivered lo and held by Ihe ForgeaC0
untl the debt fs paid in ful, The original Insurance policy and all replacements iherelor musl provide thel they may not be cancelled withou e rrthar
giving al leas| ten daya priot written nolicé of such canceliation 1o the Morigages. The Merigagor herby assigns and pledges to the Mmlua?ee. a: -
gecurity for the payment of the dabt. each and every poficy ol hazard insurance now of hereafier in eflecl which ingures said immnvﬂr:!lr; s, :uﬂ ny l;r's
~thareot, together with el the right, e and interes! of the Morlgago: o and Lo each and every such policy, including bul nol limited to & t e k“:g Ihe
fioh, lille @rid Interes! in and 10 any premiums peid on such hazard Insurance. ncluding all rights 1o tetum premiums. i the Morlgagor &% L P ot
Real Estala insured as specifiad above lhan, Al the eleciion ol \he Montgagee and wilhoul notice fo any patson. the Mquuanea meay dec I:m i IB ﬁhn ! : !:l "
due and payable and ihis morgage subject 10 loreclosure, and Ihis morigage may be lorecksed as hereinafier provided. and, rﬂﬂardI .-isiug ; ﬁm E:mua
Morigagee declares the enlire debt due and payable, the morigagee may, ! 4 shal not be obligated to, inaure tha Real Estale for ksl In IL:}TEEGHIEC'HH
{or for such lesser amounl as the Morgeges may wish) againstl such fisks ol loea, for ts awn benafil the proceeds hom guch insurance (loss m.;nrs iy mu
sarna), il collected, 1o be credited againal tha debl, or, at the alection ol the Morigages, such pioceeds may bo used in repairing of 'm; Elcm by the
provaments located on the Real Eslale. Al amounts spent by Ihe Mortgagee for insurance of for the paymen of Liens shal bacome 4 [E;hig o 'fa
Mongagor to the Morigagea and at once payable wilhoul demand upon or nolices lo the Morigagot. and shal be secured by the Iian': Adagor f .3:5‘
and shall bear intetest from the date ol paymenl by the Mongagee untill paic al he lhen curennl maiigage rale al aakd Credd Unicon. “:m: s;f"nﬂd hgeby
o pay promplly when due the principal and Inlarest of the debt and keep and pariorm every other covenant nd agreement of iha Promisson '

As furthar security lor the paymean! of the dabt, the Morgagor hevaby assigns and pladges lo iha Morigegee, the loowing described property righls,
claims, ranls, prolils, lssues and revenues:

Isling or hereafler
1. All rants, profits, lssuss, and revenues of the Real Estale Irom tme o Ime acoruing. whethes under t9as0s OF 1BNBNCIES NOW BX .
craaled, resenving lo the Morigagor, 80 long a8 the Mortgagor is not in defaul hereunder, the right 1o recelve and relain such renls, profits, lssues and revenuas,

{ the Reat Estale, OF
2. AB fudgments, awards ol damages and sefflernents harsatar made resulling Irom condemnalion proceedings of the laking ©

amy par thereo!, undar the power ol eminent domaln. of lor any damage (whether caused by such laking of otharwiss) fo the Real Emt;i'a ir?ﬂ: l;:f; Iﬂ;f':?eh
or lo any righls appurienant Iherelo, inchuding any award for change ol grade of giresis. and 8l paymanis made for Ihe vnlur:]law ; autharized on hehaii
of sny pad thereod, In Rou of the evgicige ol the power of eminenl domain, shall be pald to the Morigagea. Tha Morlgagee ‘; E{::?Mnrluﬂuﬂ may apply
of and in the nama of the Morigagor lo axecute and defiver valid acquitiances for, appeal from, BNy such judgmenis of ﬂ"ﬂﬁ' 8 eading or transaclion
all guch sumg recelved, or any part thereol, after the paymant of all the Mortgagea’'s axpensas Incurtad in connachon Bf‘l"f l:;“‘“ ol IEE Morigages’s
deucribvad ko ihis subparagreph 2, including courl cosls and atorney's lees, on the debt Is such mannel as the Mortgagesd Fa;:m, til:-np N aments located
option, the antire amouni or any part thereol so recelved may be released or may be used lo rebuikd. repa of restors any o all 61
on tha Feal Erlale.

Wi,
The Morigagor hereby incorporates by relerence into this Morigage afl ol tha provigions of tha Adjuslable Rate !}I‘nng:ﬂgetﬁnla D:;r:f; ::‘;jl;:lh:;&“:p_
Mongagor agrees ihal, in the svenl that eny provision of clause ol this Adjelable Rale Morigage or the Adjusteble ﬂz > g’ﬁ:., which can be givan
phicable law, such conflict shall nol afiect any other provisions ol this Adjusiabie Rale Morgage of The Adjusiable Hate ’5:?;1:! that, il any OB OF More
ollact. It is agreed Ihat the provisions of the Adjustsble Rals Morigage and lhe Adiusiable Rale Morigage Note are SeVaIen= L E o ' o invakd, ilagal,
ol the provislons conalned in this Adjusiable Rale Mangage or in the Adjustabde Rate Morigaga Nola shall lof anf;_il:_?" Mortgage shal e cn}walruad
or unanforceable in any respact, such invalidity, ikegality, of urendorcesbity shal nol afiect any oiher provision et :;ERIS & GRAHAM
as i{ such Invabd, ilegal or unenforceable provision has neves been conlained herain. MO
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Tha Morigagor agrees (o iake good care of tha Real Estale and sl ImprovaImens located theraon and ot to commil of permit

and at all mes lo malntain such improvemants in as good condillon as they ale, reptonable wear and lear axcepied. |

any wasia lhereon,

i afl or sny par of Ihe Real Eslale of any interasl lhetain Is sokd of wranslerigd by Moitgagol axcluding (a) tha creaton ol a llen of sncumbeance
subordinate |6 this Morigage (b) the craafion of & purchase fmoney security interesl for housshold appkances (c) the kransier by dovise, descen of by opera:
lion of law upon the death of a joinl enant or (d) the grant ol any leasehokd interesl of thres years or less nol containing an oplion 1o ptrchase, Morgagee
may, Bl Morgagee's oplion, declare all of the sums secured by this Marigage lo ba immedialely due and payable,

The Morigagor agress thel no delay of laliure of the Morlgages to exerciae any option io declare the debi due and payable shall be deemed a walvel
ol the Marigages’s righl lo sxercies such oplion, eithar as Lo any past of preseni detauk, and i is agreed thal no erma of condillons conteired in this mort-
gage may be walved, atterad or changed excoepl by & writlan Ingtrument signed by the Morigagor and sigred on pehal of the Morigegee by one ol ks
duly authorized represeniatives.

Afier dafauk on the pan ol the Morigagoi, tha Morlgages, upon bl fied or other proper legal proceedings belng commancad for the loreclosur®
ol this mongags, shal be snliad to the appoiniment by any COmp lent courl, without nolice Yo any parl, of A receiver for the rents, jssues and profie ol
the Aeal Eslale, with power to lease and control $he Real Esiate, and wih such other powera as may ba desmad nacessary.

UPON CONDITION, FWEH‘EH.MIMWmﬁmMWMMMWMWMﬁWHﬂeh&mm
rehrradhwwmﬂammmrmwudwlnr wmmHmmwmmﬂmwmmalmmmm hareby
andralmhmmMmﬂmhmhnmmmWhmpﬂdhmdﬂLMmmmmnﬁm. mmaurmam,wmatd Mor-
mm'lmﬁmsmmmw.mmmmmmmmu Bu i {1}mfwurrar#rnrreplasmhlmmdahlismwht“m
ﬂfﬁfﬂ"'ﬂ'lhﬂhlﬂ'fmﬂlﬂﬂﬂlremed:Mddaﬂhmwlhmmﬂpmmdwwmmnmmddﬂaﬂoﬂumuthlhhmorlgﬂummdel‘ml
hnﬂﬂhhmmmmmwuawmmwmwmmﬂ.ﬂhorhrduwprwiukmu!Mnuw: {dnlmdebl.ﬂtmypan wwerec,

f"ﬂ'—'-\-'Diﬂtﬂwnﬂiﬂ'ﬂnhbﬂﬂmﬁw.{c]lﬂ.ﬂadnihmwmw‘nkm_mrwmmmhluflgugot'ndeblsnsm'grcnmedlﬂ.ld}mkﬂ
ﬂumllmmdhrhbﬂﬂulcmdlnu.h}hapdﬂbnmanmmlwr#ahnummmmmcmﬂmsmtakhmadvnrmueni
m‘fIrmh'ﬂﬁc?h\'t.mnammadnihq}mmﬁahgamol_uwhuthmammmmWhmy .
'Mummﬂhmw:nl{‘lmmuld&lhmHHMWﬂHMMMEMEdWWWdWHMW.WW
ﬂDet‘ﬂh'lmkmhﬂdaﬁunurrautgmunﬂonnluumor.mmwormm,Imamm.mmmnlmﬁw.mmwdwmaw
HdhﬂﬂﬂEMmdﬂmanﬁdpﬁidhmdnwHnl‘anannl:hm*upcﬂﬂﬂhappenhﬂulwwﬂfmaulmﬂmnts,ntim_o(ﬁon
nlhEMor‘luagae.mthbnhﬂdhdeﬂﬂulﬂmhmmh&duawﬂpaynﬁﬂwmnmaﬂwlhauﬂaclhhmckm"ammybehacbsed
asnnwprnﬂdadhthhcmulpaﬂdmmummmhhwmheumtedbmknpaaaesdmﬂlmneﬂ&tmeard.anerum_ﬂiﬂﬂd
Mﬂwmdw'smdmm,phwmdmdmlahvpuhlicaﬁmumumkhhrmmuhamkuhmmperpwhggmw
h“hichmnedEmuw,hmhMEMhhoﬂdMWdﬂdsﬁﬂm.alnﬂcmmm,hlhnh}utmhﬁdmhfcaﬂmdm

Llenamnlmenumhmmihhmmﬂrmaon;ﬂd.mmpmmhuulmmmnlhadebtandirnmmt hareon, whether the sama shal or shal
ﬁﬂlhmhﬂ's'nﬂhﬂednlmuaﬂnlaak:!nala,hljminhernstshalbacclacbdbayuﬂhada'fnlsalaandmfmnedmeﬂmalhecradtedlnl_hnuﬂﬂﬂmi
ﬂrvdiwrh.habuhnm.Imf.hbamﬂhpmwmpmﬁesappearmo!rmdmmmdumnaalEmalaalmmmsah,aner d-educmghecqﬂul
Hmwmhmumar.ThnunlumaurmmmMarlungeurmrhidalwsahhadmmwdmnﬂtgagemﬂmywnhmmneal
Eslﬂl&ﬂhhlghaalhiddarmm.NmuadumraﬂhIh-aH&EIEslatunwbannwadbrsahandmﬂnsawtwhwﬂmﬁslulla'hulhan?ﬂﬁ'-ﬂ'rfm'ﬂ"
or may be oflered for sale and sold in any other manner the Morgagee may slecl. The Modgagor agrees lo pay ol mels.m:ammﬂp atorney's 0B,
incurred by the hbﬂuaqeuhmhﬂhanmnhumamﬁwglnmhdmm-nrrﬂdal:ﬂ.nrm'fpﬂﬂiﬂrm‘.mhd&ﬁﬂmﬂﬂwmhdﬂﬁﬂ he
prioeity of this mongaga sgainsi any len of encurmbranca on he HeﬂEﬁﬂa.mmnﬁnndgagahhaehamsﬂrmadﬁ!UWhﬂn!r‘ﬂlﬂhiﬂ“ﬂ“!"c“"'
brm;rdfmalmatamurmdhmulma:ﬂmnlmmongage alﬂwmﬁatﬂmpnmﬁnlsulamﬂaiﬁdhateh.nrbfﬁluuntmdecteﬂniwmmnl
cnﬂﬂﬂ'ﬂfihrbdiclion.Thaiulamuurllnlmmmmdbymnumshalhaupadﬂtmdeﬂnﬂﬂmlhamadhvﬂlhnm- The purchasar
“wmmmmmmnﬂuﬂmmwhinmpar apphication of he purchase money. in ha Bvenl of & sale tyarauncias, W h-ta:-rtg.age?_mm-.m:
of the debl and morigage, of auctioneer, shall executa fo the purchaser for and In the name ol the Morigagor & deed o the Real Eslale.

mrﬂfﬂmrmdauuadharahhdeﬁundﬂIhuurderslunadnlﬂlbenﬁﬁtwdlnralﬂmmﬂmhﬁnrmkmsdﬂwhnwiuagu.mﬁmhernﬂm

mnmawm.mwmmwmmmwmmmmwmm. mwmm.mmsmmm
“'“Uﬂlw*!ﬂmmlﬂiuﬂww&rMuMMmmw.MmBhlmhuﬂdhmw':muﬂm.
; ARYL
nr ALD, SHELE
iN WITNEﬁWﬂEmlh-' Aasioned Mongagor has (have) 8

h
g1 oot 26 ’*‘f‘ e _ '~ _
,f*.:-z:w ﬁf‘éfwﬂ"’} (SEAL)

uDGE OF PROBATE

(SEAL)

1. Deed Tax 3
2. Mig. Tax T
3. Recording Fees3 2L ACKNOWLEDGEMENT
STATE OF ALABAMA 3 Indexing Fee [- 22, ,

oL 2l :

COUNTY OF  Shelby

(SEAL)

|.mwam.nmm_humm“umhmm.mwwwm Alvis R. Picketk®,
a single man

mmmmmmmmmmmm wwum}mmw,ﬂmmﬂmmuwmammdmmm
of gaid Inslrumen, ha nmﬂdhmvﬂmﬂrhmﬂﬂyhm@md&m.

Given under my hand and oficiel seel thie _Z0th  day o 1087 . ”—/
m%/
. . ¥

NOTARY PUBLIC
My Commission Expires 1/30/89
THIS INSTRUMENT PREPAREQ BY:

(NAME)

54 Bruce LIadam A B Drawer 307
{ADDRESS) Childersburg, Alabama 35044




