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MORTGAGE—LAWYERS TITLE INSURANCE CORPQORATION, Birmingham, Alabama
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STATE OF ALABAMA
coUNTY OF SHELBY

} KNOW ALL MEN BY THEZE PRESENTS: That Wherecas,

VADUS L. BEARD, JR. and wife, MARY T. BEARD

(hereinafter called “Mortgagors”, whether one or more) are justly indebied, to

of

JAMES M. KRATZ

|

(hereinafter called "“‘Mortgagee"”, whather one or more}, in the sum
Forty-One Thousand, Three Hundred Fifty and 10 100=mmm—— s = e e e Dollars

($ 41,350.00 ), evidenced by Promissory Note of even date.

And Whereas, Mortgagors agreed, in incurring aaid

payment thereol.

NOW THEREFORE, in consideration of the premises, said Mortgagors, Vadug L, Beard, Jr. and wife,

and all others execvting this mortgage, do hereby grant, bargain,
rea] estate, situnted in Shelby

oox 156 wee 118

Mary T. Beard

The NE 1/4 of SE 1/4 of Sectlon 22, Township 19 South, Range 1 East,
Shelby County, Alabama, LESS AND EXCEPT, the following described parcel:
Commence at the SW corner of the NE 1/4 of the SE 1/4 of Sectlion 22,
Township 19 South, Range 1 East; thence run East along the South line of
said 1/4-1/4 for 659.68 feet to the point of beginning; thence continue
last described course for 659.68 feet to the SE corner of sald 1/4~1/4;
thence 88 deg. 53 min. left run North along the East line of gald 1/4-1/4
for 661.62 feet: thence 91 deg. 07 min. left run 659.68 feet; thence 88
deg. 53 min. left run 661.62 feet to the point of beginnlng.

A perpetual easement and right of way for ingress and egress described as
follows:

Commence at the NE corner of the SW 1/4 of the SE 1/4 of Section
22, Township 19 South, Range 1 East, Shelby County, Alabama, and
run West along the North line of sald 1/4-1/4 section for a
distance of 3 feet to the point of beginning; thence continue

to run Westerly along the North line of maid 1/4-1/4 section for
a distance of twelve (12) feet to & point; thence run South and
parallel to the East line of sald 1/4-1/4 section to a point on
+he North margin of U, S. Highway No. 280; thence run in a North-
easterly direction along the North margin of said U. S. Highway
No. 280 for a distance of twelve (12) feet, more or less, to 2
polnt on the North margin of said highway that is 3 feet West of
the East line of said 1/4-1/4 section; thence run North and
parallel to the East line of said 1/4-1/4 section to a point on
the North line of sald 1/4-1/4 section and the point of beginning.

ALSO: A perpetual easement for ingress, egress, and utilities, across and

bl ——

over the following described lands:

Begin at the SE corner of the NW 1/4 of the SE 1/4 of Section 22,
Township 19 South, Range 1 Fast; thence run West along the south
1ine of said 1/4-1/4 for 15.0 feet; thence 135 deg. 43 min. 30 sec.
right run 21.48 feet to a point on the East line of sald 1/4-1/4
(salid point being 15 feet North of the noint of beginning); thence
135 deg. 43 min. 30 gec. right run South 15.0 feet to the point of
beginning.

3 The proceeds of this loan have been applied on the purchase price of the

T

roperty described hereln, conveyed tOo mortgagors simul taneously fferewith.

L -.....I-n'rur adverze rlaims. exeent Ad atatod n'h-

indebtadness. that this mortgage ehould be given to secure the prompt

sell and convey unto the Morigagee the following described:
County, State of Alabama, tu-wit:;.ﬂi
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee'a successors, heirs, and assigna for-
ever; and for the purpcse of further securing the payment of said indebtedness, the undersigned nfreea to pay all

nssessments when imposed legally upon said premises, and should defeult be made in the payment o

taxeld OT

same, the said Mortgagee

may at Mortgagee's option pay oif the same; and to further secure said indebtedness, first above named undersigned agrees to

keep the improvements on said real estate insured against losa or damage by {fire, lightning and tormado
reasonable insurabie value thereof, in companies satisfactory to the Mortgages, with loss, if nng& payable to

as Mortgagee's interest may sppear, and to promptly deliver said policies, or any renewal of sai

and if undersigned fail to keep said property insured Bs above specified, or fail to deliver said insurance po

for the feir and
said Mortgagee,
policies to said Mortgagee;
licies to said Mort-

gagee, then the said Mortgagee, or askigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts %0 expended

by said Mortgagee for taxes, asseszmenta or insurance, shall become a debt to said Mortgagee or assigns,

additional to the

debt hereby speciall:r secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pAys said indebtedness, and reimburses said Mortga

for any amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thereonm, then
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain uﬁlplidflt mntu;ityf,
the snforcement o

or should the interest of said Mortgagee or sasigns In said prnp:rtﬂ become endangered by reason of
any prior lien or incumbrance thereon, so as to endenger the debt

gee or assigns

this con- .

ereby secured, then in any one of said events, the whole

sf said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure as naw’

provided by law in case of past duve mortgages, and the said Mortgagese, agents or assigns, shall be authorized to

take posses-

sion of the premises hereby conveyed, and with or without first taking possession, after glving twenty-one days’ notice, by pub-

lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some

in said County and State, ssll the same in lots or parcels or en masse as Mortgagee, a ents or assigns deem best,

newspaper

published

in front of

the Court House door of said County, (or the division thereof) where said property is ncnt.adf at public nutcrir, to the highest
n

bidder for cash, and apply the proceeds of the eale: First, to the expense o advertising, sell

ng and convey

reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then

gaty to expend, in Pa.ying insurance, taxes, or other incumbrances with interest thereon; Third, to the
_ whether the zame shall or shail not have fully matured at the date of sald zale, but no

indebtednese in ful
collected beyond the da&y of sale: and Fourth, the balance, {f any, to be turned over to the sald Mortga
further agree that sajid Mortgagee, agents or Aagsigns ma bid at said sale and purchase sald property,

g, in

cluding a
be neces-

payment of said
interast shall be

r and undersi
£ the highest bidder

therefor: and undersignaed further agree to pay B reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a pari of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  Vadus L. Beard, Jr. and wife, Mary T. Beard

have hergunto set our tigmtut;u g and seal, this th, dsy » 10 87,
v/ (Zuft - sl 4 WO 1 4 [RRTUROR ¢ ) 7 N )
éaga.r y. (SEAL)
Mary T
‘- e eeremeees et s e s s e e R ..(SEAL)
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X THE STATE of ALABAMA
county | .
Eg SBELBY J _ .
| ) the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that vadus L. Beard, Jr. and wife, Mary T. Beard -
2 |
«< whose names aresigned to the fcregoing conveyance, and who are. known te me acknowledged hefors me on this dl;‘,"

that being informed of the contents of the conveyance they exscuted the same voluntarily on the day tha same bears date..

Given under my hand and official seal this 19th day of Qi:;ﬁﬂer { , 19 87
/ 4 ¥ % Notary Public.
e — —— e ————— — — m—
THE STATE of -
COUNTY } | i
I, , & Notary Public in and for sald County, in said State,
hereby certify that :
-whoge name &8 of

s corporation, is sigmed to the foregoing conveyance, and who is known to me, scknowledged befors me, on this day that,
being informed of the econtents of such conveyance, he, as such officer and with full authority, executed the samse voluntarily

tor and as the act of said corporation.
Given under my hand end official seal, this the day of

, 19
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1, Deed Tax $
2 Mg Tax o, 10
3. Recording Fee__=-00
4, indexing Fee .00

TOTAL

TO
MORTGAGE DEED

Return to
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Title Guarantee Division
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