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State Fl'f Alabama | Mortgage FHa Case No

D11:293572-3-703
Tho Siate of Alubama, .
Shelby  County. } o
Know All Men by Theso Presenias: - f
That whereas the undersigned Martin Wayn'e Johnson and sonia 0. Graves
Jof the Cuy of  Pultondale , County of Shelby
and Swate of Al abama party of the first part thereinalter cilled the Marggagon,

has become jusily indebusd wviie Mor tgage G[)rporat 1011 of the South
' ,a covporation organized and existing e the laws of the state of Alabama
 party of the second pairt thereinafter called the Morigagee), n the full
s of - FIPTY TWO THOUSAND SEVEN HUNDRED FIFTY AND 00/100—
HIUATEEE ****52,?50_00 by
money lent and advanced, with interest at the rate of Ten per cennem 10,000 oy’
per annum until paid, for which amount the Mortgagor has sighed and delivered un the sind Mocygagee a certain promissory note

Learing even dute with these presents, the said prineipal amd interest 10 he puyable at the office ofMOr Lgage £ ,
in 2119 6th Avenue, North, Birmingham, AL 35202 ,n(b;oall-g%latﬁ K& 1 LG, RomED
may designate in writing, in monthly instpllmens of  FOUR HUNDRED STXTY TWO AND 62/100-

Nollars 1§ kkkkkkA4[2 Q2 ), comnencing on the first doy of Nowvember .
19 87, and on Lhe first day of cach manth therenlter unuil the poncipal and intelesr are fully paid, except that the finul payment of
principal aml interest, af not soonei padid, sholbl be due and paysble on the st day of  QCtober L2017

Whaercas the siod Mortgagor is desivous of securing the prompt pusment of said nore and the several instullinents of principal, in-
nnest, ahd menthly payments hereinaftey povided Tor, aied any addirional lebtedness necrming to the Mortgagee on acconnt of any
furme payments, advances, or expenditnrees made by che Moingagee is hereinafier provided:

Now, Therefore, in consideration of the premises and the s of One Dollan ($11 o the undersiyned Mertgagor in hand puad by
the Mortgages, the receipt whereof is herehy acknowiedgoed, and for the purpuse ol securing the prompt payvment ol said indebtedness
as it becomes due (he sasl Mortgager does bereby gont, boagain, seli and convey unto the said Mortgoges the lollowing desoibed

wg tal property sitaated i ShElbY Coumy, Alabiana, to wing
2 Lot 16, according to the Survey of Shannon Glen, as recorded in Map Book 7,
wPage 84, in the Office of the Judge of Probate of Shelby County, Alabama.

—jSubiect tO existing easements, restrictions, building set-back lines, rights of
vay, limitationg, if any, of pecord. |
i nl
" EThe proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith,
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Together with the following described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned,
to-wit: range, dishwasher, wall to wall carpet

Reference is hereby made to the attached Assumption/Due-on-Transfer Rider which is
incorporated herein and made a part hereof.

(ogirther with the hereditaments und appirtenances thereunto belonging, and ulso togethes with all equippaent and fixtures tor haealing
anil lighting now or hevealer installed thevern by the B tpagn.

To Have and Lo Hold the same with all the nghts, privileges, and sppuienances Therelinto Delomings ol Dany wise appei i i
to Lhe saud Mortgagee and assigns of the Morgugee loever,

Al the Martgngor herelly covenants Lhm t.hE}' are seized of sind 18ak property in fee simple, and b Ave o good right 1o »eli
and convey the same; that the property is hee from Gl encumbyrunces and that vhe Morgragw, and Moriigror's hens, execnlors,
adnnmistrsiors, next-to-kin, opd assigns will foreves detend T siome ante the Morigagee and assigns oganst the channs ol all persons
whomgoever,

This form is used in cannechor with mortgages nsured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premmium payment including section 203(b} and (i} in accordance with regulations for
QS8 PECKrams. ] Ve
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'I'his Morlrage is Made, however, subiject to 1the Yollowing
covenanls, comnditions, and agresmenis, Ehat 13 14 Sas

t That the Morwgapgor will promptly pay the privneipul al andd
interest on the indebtedness evidenced by the saud nute, w1 the
Gimes and in the manner therein provided. Privilege s reservel tu
Lay the debt, in whola or in part, on any installment e date,

2. Together with and addition ta the imonihly payienls al
prncipal and interest payvalble under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the st
day of euch month untl skl nete is ally prankil, the foblewing

W LUITD S

a1 A s equad o the growd rents, il any, next dins, plus the
it s Lhadl will next become due and poy able on poliees ul
iire senid orher haaed Insuramce rovering the mo fgaged projeny,
plins Lexes und asgessinents next die on the mortgaged poperty
(all ns estimated by the Moilgagee) less all sums abiesuly paid
therefore divided by the mumber of months 1o clapse betare ong
month pror Lo The date when such gnound renss, premiumns, tnxes
and nssessments will become delinguent, such sittns 16 e el by
Mo rLZigee 1 TPUSD 10 Dy said proptd rents, premims, Taxes
and specinl assesuinents and

(b all payinents mentioned in the two preceding sthsecrions ul
s patagraph and ol) paymeni= 1o Ler il under Hlae nole
cornred herehy shall be added topether and the aggregale STt
(heteot shall be patd coclmonthon sungle paymnent 1o e ap-
phed Ly the Morigagee 1o the following items in the order sel
lui th:

FLy pronnul Ténls, LaXes, spelial ansessments, oo snnd alher
hozard insirince premibns;

(111 interest on the note secured hereby;
Y aomortization of the principal of sand natet ol

(1Y) Luwre chage

Any deliciency i the anelnt abt oy sech aglregatle monthly
puyment shail, e ss made good by the Morgagol prist e Lhe
due date of the next such payment, constitute an event of delale
ander this wortgape. The Mornrage iy collevt i "hate charga”
nat 1o exceed T cents Cled Tor each doliar 13 1) ol eaclt poy-
ment more than fifteen V1) diny g 1y areenrs Lo cavel the enlir e x-
pense involved 1 handinng delinguent puay incils.

4 IF the townl of the payiments made by the Mortzaem uniden
(i} of paragraph 2 preceding shall exceed the amonnt of the
payments netnally made by the Mortgagee for provnd tents,
Laxes, ubksossiments and msunanee preininms, of the case may be,
such excess, 1 the loan is currenl, ut the option of The Mar-
gigior, shall be credired on the subseguent ey ments Ty b tgaile
by Lhe Morgagar, or reTumded e Lhie Alorlgagor. 1, Iinwever,
Hhi wenth]y payinenls thude iy the Morigagon e tad ol
parugreph 2 preceding shadl no Le sufficient 16 pay ground ranls,
ixes, assessments, and msuranee PIETEIIA, a e Vo LD b,
when the same shatl beeome dae amal pasyable, vhen the naort-
pagor will pay 1o the MorlZipee any dinouint ecessall 1o make
up the delciency, on o B fore Uhe dite when pasment ol such
proull renls, faXes, s Gastnnis, OF HIsULiee preiniiis shadl Le
due. W oot any time the Marigoagor sholl teneler o the Alorlpagie,
in paymnent ol the entire il tedaeas reproesenled thewhy, The
Magitgngee shall, i compuling the winout ol sich ndebledness,
credit o his account ol the Mortgagor atd Bl venia g i
(hee Tands ocenmi bated wnder the provisions ol L) ol paragraph 2
herenl, T there shdl be oo Jebinlh under any ul the provisions ni
rhas o Lgage resiling m puliic sile of the poeintses povertl
heteby or 10 the Morgugee acquired the propetts uther wise uliel

dielunlt, 1he Mogugee shall apply, at the time of commencement
of such proceedings or at Lhe time the praperty s atherwise ac
guiiud, the balanee then remaining i the fnds acowmmu lated
pnder G of paragraph 2 preceding, is u credit agains! the
amount of puincipak then remaining nupaid under soid note.

4. 1F the Morgagee shall be made paaty to any il mvolving
che title (o the property hereby conveveld and employs an al-
torngy lo represant it therein, or it the Morigagee employs aby ul-
yurney Lo assist in setthng o petneying any cloud on the b3l o
the property hereby ronveyed that purpoits to he guperior 1o the
lian of U morlgigge i aly respecdt, the Mongagor will pay ta
the Mortgages, when the samne hacomes die, such atteiney's few
as may b reasonable for such services, and if such lec is patid
incurred Ly the Mortgagee the same shall be secured by the ih-n
af this mmgage i dldifion to the midebiedness specially secuved
hereby and shall huay mterest from the dale it is paid or iwenned
and shatl be at once die and payable,

5. S0 lony as any ul the midebtedness seoredd herehy shall re-
mann unpand, it whole or b purt, the Mortgagor agrees Lo keog)
sadd premizes and the imploveinents theteon it good copditions,
and po pay wll ossessmenls that may be levied or acvrue upan sanid
proprerty aend ol other chatges that may become liens bpson sl
premises, and net 1w permiit any hen, which might take
priccesdlence over the lien of this mortgaga, to acente atacl psaan
on saud premises, or ally part theresl, or an The inprovemnents

1 hetoon,

G The Mortragun igrees Ty pad L Eawes and asEsessments i
inay be assessed wpnn siid propevty and all taxes excoepl Incolne
taxes that may be assessed wpon ihe MMorngagee's interest thereon
or upan this morlgage oF the monevs secured bereby, any law 50
the contrary nulwithstanding, Upon any violation ol Lthis under-
tuking, oF the passage of any Law imposing wpel the Motiggiee
the payinent af any pavt of the taxes aloresaid, or apan the ren-
dition Ly any courl of tust resort of o decrsion Ut the wndertask-
ing 1o puy Lhe laxes as afm esaid 1s legally inoperulive, then,
any such event, the debt hereby secured shall st the Mortgapee's
eplion, heeame uitnediately due and pes abite, withowt deduction,
any law herctolore ui hejawiter enacted fu the contiay
nutwithstanding,

7 Plua the Morrgagor will keep flie PNy ovenTenRis how Crisihing
or hareatlter erected on the notignged propomty, pnsrod s T
Le requited from LIne tw1nne by the Moitgague ainnsl lans by
five and other hazards, cosualties and contingencies 1n such
qmownes and loy such periods s 1wy be pequived by the Mot
gree amd will pa protnptly, when due any premiwns on sich
insurace proyisien for pay ment of which has pot heen mnade
hercinhefore, Al msmance shall L carnied 1 companies dapprov:
ad by the Murigigee aned The policies and renewals thueteol shaoll
e held by the Mottgages and have attachesd] thereto Lo g ol
clnses 11 Favor of anid in ferm aeceptalie o the Mongagee. n
event ol oss Martgagn will give numedhiote nolice Iy manl v 1l
Mortgagee, wiho ity nake proof of loss b nol made ponply
by Mot Lgagor, sind cach surance compuny coucerd s henby
author ized and directed ton ake puyinent foi such loss dlivscrly o
the Mortagee instend ol 1o the Mortgagor amd the Moigogee
jointly and 1he msmance proveeds, or any part thesreal, miy be
applicd by the Monlgagve ot ts ol o wither o the redue T o ol
yhe indehiredoess hereby secirad mot e voes GraLion ar Fogniie vl
the propenty dumaged. In event of tureclosure ol thirs mo L
o) urther 1ransler o) e to the mort gig el property in exLimg s
ment of the ndeblednaess sacurad herehy, all night, ttle and G-
werest ol 1he Monigagor in and o any insianre pohcics then m
force sholl pass w the puichuscer 01 grallles.
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8. I the Morigagor (ails to insure gatd property as hewsibuluve
proy ided, ot Lo puy all a1 uny part of the taxes o) assedsinelix
e w vl acclued, or assesgod wpon or Hgraliisl siid RLOTECTR RGN L
psdlebiedness gecurid) hereby, 01 any imwerest of Lhe Mot gagdee 10
cither. or Fuils 10 pay immedintely and discharge any ond ail
hens, debts, andfur chorges which might hecome hiens suprerios
the hen of this moyguge, the Morlgagee mad, al s uptioi, in-
sure sald property and/or pay suld Laxes, assessmelts, debls,
hens, andsor chirges, and any noney which the Mortgagee shall
have so pand or become olligated 10 pay shall constitute a dal
v the Mortgugoee ndditionsad 1o 1he debt hereby spectatly secned,
shall be secured by This mortgoge, ghad!l besa Jegad meest Nom
date paid or incorred, and, sl the aption ol the Mo tgages sholl
e prnmedisitely dae and pas oble,

9 No Milnge ul the Montgngee ta exenvise ally ppiien hevein
givon Lo dechare the maturily of the debt eln secmed shatl e
Giken o) constired as o waiver uf s Light (o enercise sit ot
ar Lo dechure suchy mat i1y b veasan ol ay past or (TICERTRAT
destnubt on the Lol the Morigagon; and the psociement of -
asenee oF Che pavinent ol Tages OF sthuer hens, debis, or charges
by 1he Moragee shadl not be taken or consthited as o waives of
iy right 1o dechoe the inntieily of ithe indelitedness hereby
cortngd hy 1eason of the Taibure of the MorLgaguor 1D o ite
such s abee 0) 10 pay such taxes, debis, liens, or charges.

15, As long as any ol the indebiedness hewehy secued shark) re
main ulpraodd the Morigogne will stelther comnit nor pel il wWasie
oit the premises hereby canveyed: i wpon Lhe convnissiol i
any wauste 1hereon the Mortgagie may, at Ls apring, de bae the
entie indebtedness hereby secured b be ot once die and THLRLILN
Nor will the Morlgagor retnove ainy of the fixtues on the
premizes hereby cohveyall 5o long as any of the indebteduess
hereby secured shall remain pnpaid.

UL H the Monigagor shall make defaull mn 1ae oy et ol any
ol Lhe mdobledness hereby secured, or i the prea fonmanee ol sny
ol 1he tetms or conditions hereby, all the rents, incuine, and pro-
fits (rony the premases ke heveby transterred. assigned, se1 over,
antl vonveyed w the Morlgoges, windd 1he Monfpages man provesd
lo collect the rent, income, and prafits from the premises pun
such detisule, cither with or withouwt the appoistment ol

yecever: bt the Mavtgagees shall not heteby Decome baund by

(e Lerms of any Jease then existing on the promiscs by glecling o

C e lleon dhee rems therveunder, DL sy ul L5y Eane tenminaie the

e, ANy Eenls, 1Incomne, ane profits coViected] iy the Marngagene
prion 1o foreclosare of this ideledness, less the cost ol colboet-

yng thae suing, inclnding any veal estate CGRLUNLASIUN U1 LToLDeY 5
fee snciived, sliall be ceodiced fiest, on e sy nnves with imterest

" thereon, then upon the mterest, and the rematnder, 1oy npan

the principol dein hereby secued.

£ Thut il 1the premisus, ov any patl hennd, b condemn nal
aisder any powel of eminent domnain, v scguied tor TRUTIALY
nse, thee didnnges, procacds, and he cousideralion Tor s oe-
nuisition, Lo the extent of the tull ameunt uf indehtediiess ipon
thss maongnge, and the note coenpred bovoby remannng s kel anae
hereby assigned by the Morigagor to the Mortgages and shall be
pind torthwath 1o the Mortgipgee tu be apphied v 11 ob account
ol the indehietdness secured hereby, whether doe o not.

15, Any promise made by the Mortgago hesein to pay mohey
may hoe enloread hy u snit ast Bivw, wmsl the secnnty ol thes moet-
pigze whall st Le wabved thoreby | and as 1o anch etz the Moor-
gargoy waives all right of cxemption under vhe onstitution anl
laws 0l Alubsima i to peesanak propevey ahd Lprees 1o ey
reasonnhlo altorney’s foe fur the collection therisel,

14, In consideration of the making ut the eun secuied by this
o teape, the Mortgagom, being atl of the nnderaigned, covenant
and agree Lhal, in respect of the indebtedness securerl herely,
they will Jotever waive, and they do hereby waive and give up all
benelits, privileges, optiens, and rights of every kind und nature
LIVEN i which inme to the benefil o advanlage of 1he under-
signed, or either wf 1The undersigmed 18 more than une, nnder ol
by votue of Honse Wil No. 122 of the Fegrislature of Alaaana ol
L9as . enacied 1to Jaw and approved on June 24, 1845, commun-
v reberned to as 1he Lelicseney Judgment Acg and Ilnther g et
o witive and foego uny hke or simnibia rights, benedits, il op-
Hons hereadier confervad npon Imafpage deliters by bow hereatien
e tesd: ol Tuerher covenant atidd agree thal the indebtedness
ey secied, and Ll extensions ol venewnts theveol, and this
man 1 gisgre shall each be sfareesble in accontance willv theat
pes e Lve tenns and conditions, witionl celerence 10 otk 1w HG
vl by Brovigions 1o (he contrary in saod Aot ol the Legislhatire
o1 A lihraanar, wnd any sl all othier Laws ol hke or symilar -

pott whiel may beyealten by a2nvasi-Land,

15 The covenants, condiiiung, and apreeiw nls herein contaibn-

vd ahiall bimd, and the bevelits ind advantages shall e to, the
pespective hairs, execwlors, admEnistralons, stlceessee s, and nsBl N
of the patlies heveto. Wherever wsedl, The singulay ninnbey sliall
ynclude the pluad, the plural the singular, and the wse ol any
gottder Shull mcinde all gendess.

i The Morigagor Tiether agrees Lhas shaudd ths morgoge
and the note secured hereby not be eligible fm Insuranee
ander the Navtonad Housing Act withmn 60 days iy »

frotn The dfie hereol twritien statemen ol any p1ficer ul the
Depanment ol Housing and Dhiban Bevelopinent o anlhorized
agent of the Secretany of Houging and 1Tz Development dirtend

stthseguuent Lo the allotted iy s’

tine feom 1he date of this mortgoge. decliming 1o insie saud pore
aud this mogage being deemad ctrtny bl 1w prowt at sucls -
elignhilos o the Moregalee ot the holiler of the note snay, at 1
uption, dechne Al sutnes sucired henehsy patnediasely Jdue and

prasy sihalee, Vaolwiiistanelisg the finegoing, s option s Nt I3e:
exercized by the Mutlgagee when the ineligilaliny Fov sy
under the Natwpal Housng Acl s die w the benelicraes s Lalie
(0 Femit e INOAZIEE MsHree premim an she [heparnment ol
Housing snd Erbun Development.

7. 1 1the Matgaoge sl 1Y well and ruly pay and di:ﬂ'ihl!gl: Lhoe
indebledness hereby secied a1 hrall beconse due and pay ably
ol shulbl do and pertom ! acts and agrecnents 1o Tre denes il
perlforied by 1he Mo tgagor wndoer The s and provisions of
this mortgipe, then this conveyanee alintl hae and beceme nll anpd
vold.

i85, B e Mortgogor shadl Tind 1o pa), or vadise L B priined,
s b mdunes, 1he indehedness herehy sevured or any s
thoereol, acoemiding to the werins thereal, or 1T 1he Blarigalul shall
Gol 1o daon porfarm any athey acd thing heren voguted oc
agend 1o be done o1 g yormeil. o1 1§ the nierest of the THEE
Rl 1 soid gLy Lecaiues Hntl;ulli;l.'lmi 1ev 1cinsall vl The -
Lo itent of any priod Fen o encumbrance Ll veoin, Phea, 3 ans
suehi event, 1he whale indebtedwess boereln aecpned =ladl ome-
mwediately becomue dne snd payvable and this moatgags sl e 1 1u
foreciussn e, w1 the optivn of the Marvigapgee, w ihiowt aet e abd
the Movtgigee stull have the pighit aand s heieby aulhovized 10
enter ujin and take possesson of TR IR FIRST LT BN il after ol
williunl Laking possssi, 10 sohl betne the Cowmthonae

doot 1 the ey of Columbian

Couney ol ShElbY 1“

a %
%&) ) .*:"Ll.lh.'illlu.
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a1 piblhic sutery, for cash, Nsl giving natie of vhe dane, pilas e,
and terms of soid sale by publicauon once i week for Lhree so-

cosgive weeks prion (o said sale 1o some newRpapel ol peneiud ch-

culution pubhshed in said county, and, upan the payment vl the
parchinse money, the Mortgngee or any person conduening said
sale Tor it 18 authorized W execite 10 the purchaser wl sad sule o
dead to the paperly o purchused, and surh putchaser shall not
Le held to ingquire as to the application of the proceeds ol such
sale. The Mortgagee may bid at the sale and purchise satd pro-
peety, i the nghest bidder Thesefer.

CRAT nds atul seals

. ?"H"'-‘L-b" {Saall

nson

Criven under

Martin Wayne .

&

| Seal]

spef
d l.‘.-‘;l.um aof Alabama

t'.':_‘} Jefferson

L the undersigned

whiiose Hailies

are
day thul, Leing anformed of the contents of thiy conveyabue,

Ik
'

=
~H
| Tgn
-«
&S
a

baerorrs dote.

Given under my hand und ollicia) senl this

e

10, The procesds of said sale shal b applivd: Figst, o the ex-
penses of adyerising anmdd =eiling, mcluding reasonable attarney s
farrm: secnnd, 10 Lhe wepaymenl of sonv ey, with mieres!
theron, which the Morigagee may hive paid or become lable to
piy o which 1t may thon be pecessary to pay For Laxes,
ASSUSSINUNLE, IS alive adich oy oLy L'hell'gﬂ'a'-, Liens, or debls
hereinabove provided; thind, to the payment and sallsfaction of
the indebiedness hereby spectally securesl with interest, hnt m-
terest to ditte of sule only shall be chaped; lowrth, the b lance,
1 sy, shall e paid 1o the Morigagor, 1E this ok gage be ~ .
foreclosed 1 Chancery, 1enspnable gt ney's fees for fureclosing
the same shalk be poid ot of the provesds ul the sule.

this 1the 30th  day of St-‘.-.'pta’n]:x-:‘r, 14 87
1 Scul
nia p. Lraves
|Sceull

} s
Couniy

signed Lo the loregoibg calivey anve, ad whoe

they

10th duy of % fé W v B7

,a nutary puldicon anidd for sl oty n saich o,

herehy cortify vhat Martin Wayne Johnson and Sonia D. Graves , each an unmarried person

are koown to e, acknowledged Defore nue ob Lhis

exvented the sime voaluntaily on the Jay the sane

U Nouoy Publw

Frank K{' Bynum

F ' Tlhits 1NELEUINENL Wis prepared hy:

j 2100-16th Avenue, South

; Namei___Erank K. Bynum | Address,_ Birmingham, Alabama 35203

i Stale of Alubump }

i ' v B
L Counly

;

"

J!. [, Jndlgir of Probaee Coerl o santd Connty, do herely cengily that the lneguitg
.

j conveyance wis Tiled Lo registyation in this office an tha disy of . )
o sl was recorded i Vol CHeconl of Decds, pages on the dary of .19
{ il o Chock M.

%

E

h

N Juddge of Probate
7

i

Bt

]g: e

A

2 | S
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Martin Wayne J:::hnéc:-n
226649

ASSUMPTION RIDER

1

The Rider, dated the 30th day of September , 1987 , amends the Mortgage of

even date by and between Martin Wayne Johnson and Sonia D, Graves , the
Mortgagor (s8), and Mortgage Corporation of the Soully , the Moritgagee, as
follows:

The mortgagee shall, with the prior approval of the Federal Housing :
Comissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the properlty is sold or
otherwise transferred {(other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24
months after the date of a prior transfer of the property subject to this
mortgage, to a purchaser whose credit has not heen approved in accordance
with the requirements of the Camissioner.

N WITNESS WHEREQOF, Martin Wayne Johnson and Sonia D. Graves have set their hand

and seal the day and year first aforesaid.

soot 154 mx 242

W\QWQ&D\M&M(SEHL}

Martin Wayne JohnSon

: SE’\‘-Q::!- FQA;_ {SEAL)
;tmia D. Graves

Signed, sealed and delivered
in the presence of

/ﬂ / ﬂ+ | |
W C. - { h‘ﬁﬂﬂ.BT ¢ R T S
- ‘{.FJF_ of A wls 1. IR R
Notary Public: Fr K, Bynum > EFF?HI frer | 7{ 28—

T -
(FHA Assumption Rider) ~ unGE oF PROE




