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BEGULAR MORTGAGE

(Address) _1211.28th Street South, Birmingham., Al _3520% . 0 o

This instrument was prepared by - ?‘7
Name) 1 8ary S, Olshan _ . . ~

MORTGAGE _Second _

STATE OF ALABAMA
COUNTY J_efferspn Vo

} KNOW ALL MER 8Y THE SE PRESENTS: That Whereas,
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{hereinafter called "Mnlrtgagun". wheye ona or mors) are ]ufthr indebtad to,

o o ';Iﬂle_uurs Trust., Inc. |
3  BIRMINGHAM, ALABAMA
(hereinafter called “’Mortgagee™, whether one or more} In the

! N N

swm of _Sixteen Thousand Fiye Hundred and 30/100 - ===c——-~ e m e ms—— e Dollars
(5 16.800.30  _,, executed by: PROMISSORY

Note executed of even date harewith in the sum of MM@W—M—'“ et
T ————— bl =~== Dollars ($ J6.500,30 ) - - ‘ |

date at tha rate of % per annum shall be payabie in one monthly instaliment in the amount of $

SEE NOTE FOR TERMS OF REPAYMENT™ = !

And Whereas, Mortgagors agrae, in incurring said indebtedness, that this mortgage should oe given to secura the prompt payment
thereof,

. ' W
NOW THEREFORE, in constderation of the premises, said Mortgagors, ) e
pamela W, Whitecotton and husband, Donald W. Whitecotton -

W

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto tha Mortgagee the following described real

astate, situated in ) County, State EI_’; 5
Alahama, to—wit: | : | ;" _1:
The NW 1/4 of NE 1/4 of Section 32, Township 17, Range 1 East, Shelby County, j
Alabama; being situated in Shelby County, Alabama. 2

1f and when this Is » sacond martgage it is further understood and agreed that, in the avent the morigagor {ails 10 pay the interest and principal

on said first morigage according to its wrms, the mortgages hereln ar the assigns, are hareby suthorized at their slection to pay said intarast and
arinclpal or any part thereof, and tha mortgagor hereby agrees 1o refund on demand the sum or sums o paid with interest thereon at the rate of

% per annum; said sums so peaid shall be considered a part of the dabt hareby sacured and this mortgage shall stend as security therefor,
And should the mortgagor feil to pay tha interest or the principal sacured by said first mortgage or fail to comply with any af the tarms herein sat
out, the dabt hereby seécurad may, at the option of the mortgagee, of assigns, be declared due and payable snd this morigage subject 1o foreciosune,
This mortgage and lien shall secure not only the principal amount hersof but all future and subsequent advances to or on behalt of the martgagors,
or any other indabtedness due from the maortgagors to tha mortgagee, whethar directly or acquired by msignmant, and the real estote herein des-
erlbed shall be sacurity for such debts 1o the total extent aven in excess thereof of the principal amount thereof.

Tha mortgagee |8 authorized to declare, at its option, all or any part of such indebtedness immediately due and payable upon the sala, lgasa Or

othar transfer of any kind or nature of tha mortgaged property, or any part thereof. without the prior writtan consent of morigages. |f assumad.
an escrow analysls will be conducted and assuMptionor will assume any shortage. This mortgage may be paidg in full at any time on or before dus
dats with 8 six month penalty pay off interest charge.

The mortgagor agrees not to permit, commit, or 11 ffer waste, impajrment or deterioration of said property of any gart thergof, and upon the
failure of tha mortgagor to keep tha property In goed conditlon of repair and maintenanca. the morinages may damand proper mainienanca and
tha immedlate regair of said proparty or an increase In tha amount ot security, or the immediate repayment of the debt herabry secured, and the
failure of the mortgagor to comply with sald gemand ot the mortgages for a pariod of 30 days shall constitute a Breech of this morigage and at the
option of the mortgagee, immediately mature iha entire amount of principal and interest herebyy secured and the martgagee immediately and
without notice may institute proceedings to foreciose this mortgage, n the case of refusal, neglect or lnability of the morigagor 1o repair and
maintain sald proparty, tha mortgages may at its option, make such repairs or cause the same 1o be made, and advance money in that behalf, ang
acid same to the debt haraunder,

The within mortgage is second and subardinate to thiat certain prior mortgage as recorded in VoI, . at Paga Cin the Offica of the
Juclge of Probate of Jafferscn County, Alabame. In 1he event thawithin mortgagor should fail 10 make any paymanis which bacome due on 5aid
prior martgaga, or shouid default In any of the other terms, pravisions and conditions of said prior mortgage, than such default under the prior
mortgage shall constitute a defacit under the terms and provisions of the within mortgage, and the mortgagee herein may, at its option declara
the entire indebtednass due hereunder Immediately due and payable and the within mortgage subject to forectosure, and shali bear interast from
tha date of defsult. The mortgagee hareln may, a1 its option, make, on bahalf of mortgagor, any such payments which become due on said priar
martgage, or incur any such expenses of obligaticns, on behalf of mortgagor, In connaction with tha said prior morgaga, in order 1o prevant the
forsclosure af said prior mortgage, and all s$uch amounts so axpended by the within mortgages on behaif of mortgagor shall bacome a dept 10 tha
within mortgagea, or its assigns, additionai to the debt hereby secursd, and shall be coverad by this mortgage, and shall bear inteérest from dete of
payment by the within martgagea, or s assigns, and shall be at once dua and payable, entitling the within morigagee 10 al of the rights and
remedias provided harein, Including, at mortgagee’s option, tha right to foreciose this martgage,

if a schaduled installmant payment |s 10 days late, a late charge of 5% of the ovardusa install mant will ba charged but not less than 50 cants nor

more tha for each |ate charga.
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To Have old the sbove granted property unto tha said M Moctgapee's successors, heirs, and assigns inmmur the

purpose of further securing the paymant of sald indebtedness, the undersigned pgrees 1o pay all taxes or ssssssments when imposad legelly

upon sald pramises, snd should default be made in the payment of same, the said Mortagses may at Mortagea's option psy off the same;

and further secure sald indabtedness, fint above named undarsigned agress to keep the Improvements on said real estate insured against

loas or damage by fire, lightning snd tornado for the fair and reasonabla insurable value thereof, In caompanies satisfactory to tha Martgagoe,

with iosy, if eny, payabsla to said Mortgages, as Mortgagea's Interest may appasr, and to promptly deliver said policies, or any renewal of yaid
pallcies 10 said Mortgeges: and 1f undarsigned fall 1o keep said property Insured as above specified, or {ail to deliver sald insurance policies 10 sald
Mortgages, then the sald Martgeges, or sssigri, may at Martgagea’s option insure said property for said sum, for Morigagee’s own benafit,

the pollcy |f collacted, 1o be cradited on sald Indsbtadness, iess cost of collecting same; all arnounts 3o sxpended by said Martgagee for

taxes, assessmenis of Insurance, shall become a debt to seid Mortgagee or assigns, additional 10 tha debt hareby specielly securad, and shall

be covarsd by this Mortgaga, and bear interest from date of payment by ssid Mortgages, or sssigns, and ba st once due and payable.

Upen condltlon, howsver, that if the asid Mortgagor pays said indebtedness, and relmburses yald Mortgages or 2ssigns for any amounts
Maortgegess may have axpended for taxes, sssessments, and insurance, and interest therson, then this conveyance to ba null and void:

but should default be made In the pay ment of eny sum expended by the sald Mortgagea or assigns, or should said indebtedness hereby
s=clired, of any part thereof, or tha interest thereon, remain unpald at maturity, or should the interest of sald Mortgagee or asslgns in said
proparty bacome endangered by mason of tha anforcement of any prior lien or incumbrance thereon, $o as to andangar the debt hereby
secured, then In any one of sald svents, the whole of said indebtednass hereby sacured shall at once become dug snd payable and this
morigage ba subject to forecioaure as now provided by law in case of past due mortgages, and thae sald Mortgages, agenty or assigns,

shall be authorlzed to take posssssion of ths premises hereby conveysd, and with or without flrst taking posssssion, sfter giving twenty-one
days’ notice, by publishing ance 8 wesk for three consecutive weeks, the time, placa and tarms of sale, by publication in some newspaper
published in sald County and State, sell the same In lots or parcels ¢or en masse as Mornigages, agants or assigns deem best, in front of the
Court House door of sald County, {or the division thereof} where seid property is located, at public cutery, to the highest bidder for

cash, and ppply the proceeds of the sale; First, to the expanse of advertlsing, selling and convaylng, including ettorneys feas afrer defainit
and refarral to an sttomay, not a salaried employes of the creditor; Secand, 10 the pay ment of any amounts that may have besn expanded,
ar that |t may then be necassary to expend, in paying insurance, taxes, or othar Incumbrances, with intarest thereon; Third, to the payment
of sald indebtednass in full, whathar the same shall ar shall not have fully matured at the date of said sale, but ng Interesat shall ba collectad
beyond the day or sala; and Fourth, the balance, If any, to be turned gver to the said Mortgagor and undersigned further agree that said
Morigage, agants or assigns may bid at sald sale and purchase said property, 1f the highest bidder therefore; and undarsigned further agree
1o pay § ressonabla sttomey’s fes to said Mortgages or assigns, for tha forechosure of this mortgage in Chancery, should ths sama be 10

foreciosedd sald fos to be part of the dabt hersby secured. Intarest chall accrus from tha dats of default or other abova stated instance at the rate
stated In the instrurrent or 129%,

IN WITNESS WHEREOF the undersigned __Pamela W. Whitecotton and husband, -
~ Donald W. Whitecotton
have hereunts set _LNELY signature : and seal shis _ OLD day of September w8/
“CAUTION == IT IS IMPORTANT THAT YOU THORDUGHLY READ THIS CONTRACT BEFORE YOU SIGN !Tf'
gm.:{.f ’ 2 Yo Zpo P2 ) (sEAL)
Elurs * i OR L
I‘Mh - N (SEAL)
onald W. Whltecotton
. — e (SEAL)
Ny
. —— N — (SEAL)
- = — ———— i ——— — _—
THE sTATEOF____ Alabama . _:
Jefferic_r_n _ COUNTY } :

|, the undersignEd , 8 Notary Publie in and for soid County, in sald Siate,

hersby certify thar __Pamela W. Whitecotton and husband, Dopald W. Whitecotton

s

whase nams __ATE  signed ts the foregaing conveyance, and who __ QLS known te me acknowledgad bafore me on this day,

that being infarmed af the contents of the conveyonce th, BY _ sxecuted the some voluntorily on the doy the some bears dota.
Given under my hond and official seal this gth day of ember . 19 87

Natar F'uil:. _

THE STATE OF My Commission Expires: 8/24/8%
' CUUHTT}
1) cmmmmemsrr——— , a Notary Public in and for said County, in 2aid State,
heraby zartify that
whose nome as of

a corporation, is signed ta the foregoing cenveyance, and who Iz knawn to me, acknowledged before me, on this day thot,

belng informed of the contents of such conveyance, he, a2 sych alficer and with full authority, execyted the seme veluntarily
for ond o the oct of said corparation,

Given under my hand and officiol seal, this the roy o "
& , Hﬂl‘ﬂl‘r Puyblie
Co
i ALA gHELEY
.;-mfﬁ?:imwgl}m?ﬂ o
IHGT RUMERT WA 1T

3. ﬁ'ecﬂrding Fee
4, lndexing Fea

TOTAL

: ATTORNEY AT LAW
SUITE 203 HIGHLAND RHODES BUILDING

1231 28TH STREET SOUTH

GARY S. OLSHAN
BIRMINGHAM. ALABAMA 35205
70

MORTGAGE DEED




