N
QO
o

i)
=

=~
L -

D

T
|

BOOK

t A2rE0
- APCO EMPLOYEES CREDIT UNION

18508 SEVENTH AVENUE, NORTH

BIRMING HAM, ALABAMA 35203 | m
HoseLine

TELEPHDNE 250-3801 L LI P MR R

NOTICE |

THE NOTE WH ICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

| ADJUSTABLE RATE MORTGAGE

APCO Employass Cradit Union 1608 Seventh Ave. No., Birmingham, AL 35203

hMorigagoes: Mortgagee's Addrass:

Mor tgagoris): Donn EdWErd milliﬁsi a Eiuglg nan

Principal Sum: & 481":}%.00 Date Mortgage Executed: .ﬁ].lﬂ'l.lﬂt 2? A 198? Maturity Date: &ugu&LZfL,_Zle
County Whaers the Property s Sltuatad: ShElbY P
Flrst Mortgage: Recordad In Book I]_Z.ﬂ Page __Iliﬂ_,___Fir:t Mortgage: Assinged in Book l“l_fFl page [‘I_fa s

fit

U ol

THIS ADJUSTABLE RATE MORTRAGE, thede and entered indo on this day a3 sialed above s “Date Morigage Executed.” by and betwoes the above elaled “Muorigagora)” (herelnaher refarred 10

s “Mortgagor', whelher one or more) and the above stated “Morigagee” which is organized end existing under the laws of Tha Siate of Alabami < il
: T
WHEREAS, said Mortgagor, is jusily indebled 1o Morigagea in the above stated "Principal Sum™ togeiher wlih any advancel naroinafier providad, lawiul money of the Unitad Siates, which indébtedness L
s avidanced by a Prom|ssary Note of even dala herewith which bears inferest as provided thereln and which Is payable in BcGOrdance wilh its 1@ms, with 1he anirs Dabt, if not sconer paid, due and -

payable on the above sialad “Maturity Daja”

NOW, THEREFORE, In consideration of 1he premisae and of ek Indabisdness and in ordar 10 securd prompt payment of the 3ama acoording 1o the terme and slipulations cenlained in sald Promissory -
Wate angd any nd all extensions am renawals ihoraol, or of any part therecl, and ary cihar amounts thet the Morgages or its SUCCESS0M O 8%igNS May advancs 1o the Morgagor belora Lhe paymeni é'_;
in hull of said Morigage Indebledness, and any additional interest |hal may became dus on any such sxtensions, ronewals and advances of any parl thereof {ihe agpregale amowun of such debl, including €3
any extensions, renewals, advances anc Interasl due thereon, is hereinafter collectively called "Dpbt™) and compliance with ail the stipulalions harein contained, the Mongagor doss hereby grant, basgain, L
sell ang convey unic the Morigages, the real ostals dascribad bn "Exhibil ‘A and siluaied in the county slalsd pbhove.

TO HAVE AND TO HOLD rhe real sstate unip tha Morigages, He succassor and assigns forsver, ngether with al! the improvaments nat o hereafter sracted on tha raal asiale and all sasemenis, righis,
privilagas, {enemants, AOPUIIENENCSS, MG, royeltigs, mineral, ol and gae rights, water, watar rights and waler stock and all fixluree now of hereafler atlached 1o 1he real eslale, all ol which, Inciuding
replacaments and addilions therelo ghall be deemed lo ba and ferain B parl of the raa) estate covered Dy Inis Morgaege; angd all of tha foregoing are harainaflar rafarred lo a3 “Aaeal Esiate” and shall
be convayed by thia Morgags.

The Mortgagor covenants with ihe Morigagee thet ihe Morlgager s lawlully salzad in jes simpie of ihe Reni Esiate and has & good right 10 well and oorvey tha Aeal Estatn a8 hicrasald; thal tha Real
Estala g Jree of al encumbrances, axcept a8 staled herein and the Mongagor will warrani and forever dafand the litk 1o Lhe Aeal Estata unto ihe Mongages against tha jawlul Glaims of all pareons,
excapl 8 ctherwisa herein provided.

This Morigage |8 junior end subordinate i thal certain Morigage if stated above as “Flral Morigage”, If this mosigage has boon assignad, whess the asaignmen was recorded | sialed above in the
County Probate Oftica whare Ihe proparnty i Bltuated (hereinaiter called Lhe "Firsl Mortgape™). h is spacifically agroed thai in the &vant deteudt should be made in the payment of principal, interas of

CONTINUED ON BACK

Mortgagons) agree(s) thal all ol the provision printad on the reverss oo hereo! are agreed % end accapled by Worigagor(s) and constiute valid and pilorceable provisiona of this Morigaga.
IN WITNESS WHEREQF, the underaigned Morigagon(s) had {have) executed Lhis netrugenl on the dats frst writlan abowa.

THIS INSTRUMENT PREPARED BY: (SEAL)

“Donn Edward Phillips

Kevin L. Johnson (sm) (SEAL)

FOR TRIMMIER AND ASSOCIATES, RC.
2737 Highland Avanuse,

Birmingham, AL 35205 ' (SEAL)
- ACKNOWLEDGEMENT

STATE OF ALABAMA } |

COUNTY OF  JEFFERSON )

|. the undersigned authority, a Notary Public, in and for sald County in said Stale, hereby cerlify that

Dorn Edward Phillips, a single manp '
whose name(s} is (are} signed to the foregoing convayance, and who is (are} known 10 me, acknowledgad before ma on this day that, being informed

of the contents of said conveyancs, ha axecuted the same voiuntarily on the day the same bears date.

49 87

Given ur_uiilér my hand and official seal this 27th_ day of August ”

L]

My comynission eypires: - -

f o
NOTARY PUBLIC
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any olher sums payatle under Lhe Larms and provislons of the First Mortgaga, tha Mortgages shall have'the Hght without notlce o anyone, but shall nol be phligated. 10 pay part of all of whatever armounts -

may be duwa undar tha lerme of 1ha Firat Morngage, and any and all payments &2 mace shall be added tc the debl sacured by this Mortgaga and 1he Crebd {including all such gayments) shall be mmedialely
dug and payabie, sl the option ol lhe Morigages, and this Mortgagee shall ba subject to loreciogure in all reapacis &8 orovided Dy law and by thée provisions haneot.

The Morigagor hereby aulhorizes tha holder of any prior maorgage ancumbering the Peal Estata 10 discloan 10 1ha Mortgages the following information: (1) the amouni of incsbledneas sacured by
such mortgage; (2) the amount of such indeblednesa that is unpaid: {3% whethar any amount owsd on such indebtednass is or Has peen in arrears; (4] whether thera i8 or has been ary delault wih
respect 10 such mongage o iha indebledness sepured theraty, and {S) arry other Informahion recarding such mortgags of ihe Indebiadnass socuned Lheraty which Lhe Morigagea may mauest from time & lima.

Far the purposa ol jurther securing the payment of 1he Deld, the Morigagor agrees to {1) pay promplly when dus Bl taves, assesamenty, Charges, firnes aryd pthar lisns which may aliain priorily Ovar
‘his Morigags (harainaflar joimly called L lans™). when impossd legally upon the Real Estala and i delauii is made in the paymamt of Lha Llene, of any part thered, the Morigages, al its Cption, MRy
pay he same; (2) kasp Ihe Ragl Estae conl|nuously insured, tn such manner and by Such COmMpankes as may ba satislactory 1 the Mongages, againet kas by lirs, vandallam, madizious mischiel and
sthar parils usually covered by a fire Insuranca pollcy wilh standard exlanded coverage endaraemanta, with loss, if any, payabk 10 the Mortigagee, as Us interesl may appear; such nsurance 1o ha {0
an amount sulticiant 10 cover the Debi, The original inaurance palicy, and all replacements therelor, shall be delivered Lo and held by the Morigagne unitll 1he Detd is paid in ful'. Yha original Indurance
policy and all replacemants inerafar must provide that they may not be cancelled without the ingurer giving al leas! ten days prior writen notice of such cancallation io the Mongagee. The Martgagod
heraty Bsslgns and pledges 10 Ihe Morigages, as further sacurity for the paymaént of tha Debt, aach and every pollcy of Razard Insurance now of haradfar in aiiact which ingurea sald Imprevamants,
o any par thereal, togethar wilh ail the right, litle and jntarest < the Morgagor (n and to each arkl gvory such policy, including but not iimiled o alt of the Morngagor's righl, litke and interesl i and
1o any pramiums paid on such hazard ingurance, inchuding all rights 10 return premiums. H ihe Morgager fails to keep Ihe Raal Egtale ingurac as specilied above then, & Ihe slection ol the Morgeges
and without RolUic 1o any parson, Ihg Mongages may deciara the eniire Qabi due and payabla and this Mertgage subjecl to forecioaurs, and thia Monigaga may ba joraciosed 89 hereinalter provided,
and, regardiess of whelher the Morigagesa declares (he entire Debt dua and payable, tha Morigagea may, bul shatl nol be obligated o insure 1he Real Estate kor ita full insurable value [of for such
lasser amounl Ba the Morgagee may wish) agains such riske of foad, jor It own benalit \he proceeds from such insurance {lass cost of collecling same}, if collected, to be cradiled againsl the Dedt,
o at 1he election of the Morlgagee, such pIDCeeds may be uged |n repalnng or reconstiucting The Imprcvemants located on ihe Raal Esfate. Al amounis spen by the Morgagee tor Ingurance o fof
the payment of Liens shal! bacome & dabt dus by the Mortgagor o the Monpages and ai onca payakle withoul demang upon o natice 10 The Morigagor, and ahall ba sacured by Lhe llan of this MongBgs.
and shall bear Imarsst from the dale of payment by the Mongages uniil pakd al Ihe rate of imeregl provided 1or in Lha Promigsory Nole, The Mortgagor agréas io pay promptly when due ihe principat
and imarast of tha Dabl and keep and partorm every ather covanant and agreement of the Promissory Nole sacured hereby.

As lurther securlly for tna payment ol the Debt, the Morigagor heraly aszigns and pledges to the Mortpages. tha fiollowing described proparty rights, ciaims, rents, profits, issugs and revenues:

1 Al rems, proflts, issues, and revenuas ol the Real Esiale from tme o Uma accruing, whelnar under laanen OF 1BNARCIEE NDOW axisting or hersalier craated, resanving to the Morigago, =0 long as
tha Montgagor is ot In detault heraunder, 1he Aghl lo racersa and relain such rents, prolits, 1ssues and revenues,

2. Al judgments, awearda ol damages and setilsments hersafier made resulling tram condemnailon proceedings of the iaking of the Real Eslale, of ATy pan tharept, under (ha pawer of aminanl domain,
ur for any damage {whethar causad oy auch faking or otherw|se) o Lhe Raal Cstate, or any parl thereol, of to any rights appurignan hereto, including ary award for chenge ol grade of streets, and
all payrnents magie for the yoluntary sale ol the Real Estate, or any par thereol, in tau o the enarcize of 1ha power of eminant domaln, shalt ba paid to the Morigagas. The Morigages is hereby authorizid
on behall of and in the name of the Morgagar 10 exscule and deliver valid acquitlances for, appeal from, &ny such judgmenis of Bwards The Mongigee may apply 2 such =uma receivad, Of any
parl tharaol, afler the paymant al all the Morgagee's expanees incurred in connection with any procemding or Lransaclion described in hia subparagraph 2, including court costa and Atcrnay's fees,
o 1he Dabt ln such manner a3 tha Morigagea elacis, of, at the Mortgages's oplion, the entica AMount of By part jherect ac received may be released pr may be used to rebuikd, repeur of reslons By
o all ol e Improvemants located o0 1tha Real £slalo.

The Mortgagor heraby Incorporales bry rederance into this Morgage all of the provisions of ihe Promisaory Nota of gven date hergwilh. Morigagor agrees that, in iha avenl thal any provlsion of clauas
of thie Mongatge of the Promigsory Note conllict with apglicable 1w, such conflict shall ot atfect any other provislons of this Mortgage o Lhe Promissory Nole which can ba given elect. It Is agresd
{hat tha provisions of the Morgags and the Promissary Nola ane severable and that, If one of Mora of tha provisiona contained in this Mortgage o In the Fromisacry Note shal! for any mason ba hald
i be invalld, iagal, or unanlorceabla in any respect, such invalidily, lilggalily, of unentorcasbiity shitll nol affeci any othar provigion harsol: this Mongage shall bs construgd na if such invalid, llegal
or unentorceable provislon hag naver neen conlalnad barein. I endctmant or axpiration or applicable laws has tha efleci of randaring any provision of This Promisacry Nota of this Mortghge unenlorcaatle
according o hs terma, Morgages, at |ts oplicn, may requine the immeadiate payment in jull o all sums secured by this morgage and may Invoke any remecies perrnitied hereundar

Tha Morigagor agreas o kaap tha Real Ealale and all irnpmunrh'unu tocated iharecn in good repalr and iurther agrees nol 10 commit wasie or permit impaimment of deterioralion of the Real Estate,
and al all meda o maintain such improvaments in A8 good condlilon as they ara, reasonable wear and laar excapled. .

W ail or any part of |he Aoal Estate O &NY inkmrasl tharein la sokd or transfarrad by Morigagor withoul Mortgagea's pror writhen consani, exciuding La} the craation of a ban of ancumbrance aubordinale
i3 1his Mongage (b) the creation ol 3 puichasd money pacurity inerest for housshold appliances (£] Lthe ransier Dy devige, descam or by operation of law Lpon jha death of a joinl tenant o (d) the
grant of any leasehold imerest of thras yoars or leas not containing an aption to purchase, Mordgegaa May, 2 Moriguges's option, decigre all of the sums sacured by ihis Mortgage ko be immadistaly
dua and paystle. Morgagss shail hawa walved auch option to accelersts ¥, prior ta Lhe sale or lransar, Mortgages and e peracn 10 whom ihe Raal Esiata is 1o be $0i0 o translarrad reach agregmen
in writing thal the credit of such person ik sglistactony ' WMoOngages and thal tha inlereal payable on the sums sacursd ty this Morigage shall ba at such relg 1 Mongages ghall request,

The Mortgagor agraes Ihat no delay of tailure of the Mortgagea v wercise any oplion lo declare st [abd due and payable ghall be deomad & waker o the Morgages's right to axercisa such optlon,
ather as to any pasl or prasant default, and iLin agreed thal po terms of condilions coniained In this Mortgage may be waived, allared or changed sxcapl by & wiliten instrurnent signad by the Mongagor
and signed on behall of he Morigagae by one of its guily authorized represantalives. -

Afar default on ihe part of the Mortgagor, lhe Morlgages, upon bill fiked o other propar legal proceedings baing commanced for the toreclosure of this Maortgage, shall ba antilled 10 the appointment
Iy any competent court, wilhoul notice to any party, of m receiver for tha rants, issues ard profits o 1ha Haal Estate, with power to (edsd and contros the Faal Exate, pnd with such olher powers as
may be deemed nacealary. )

LUFON CONDHTION, HOWEVER, that if the Mortgaaor pays the Debl (which debt Includes the indeblecness evidenced Dy the Adjustable Ptk Promisaory Nole harelnabova refarrag to ardd afy Of
all extensons and rengwals iharecd and sdvances and any interest due on such extensions, menewals and advancas) and all ciher indebtadnass secuned hareby and reimburses the Mongages koF By
amaunis Tha Mortgagee has paid In payment of Liens of insurance premiums, and interast thareon, and fulllts all of Mortgagor's obligations uncdar this Mortgage, this convayance shall be null and
wrrid. But IE (1) any warranty of represanialion maoe in this Mongaga is breached or provas inlas in any maenal respect; (&) dataull i mada in iha dus periormancd of any covenanl of agrasment ol
the Mortgagor under this mMorigage, (3 default is mada tn ihe payment to the Mordgagae of any sum paid by tha Mortgagee undar the guthorlly ol any provisicn of Lhia Mortgage; (4) the Deld, or mny
part Wharecl, remalns unpaid &l maturity; {5} Lhe ineresl of the Morigages In the Feal Eslale bacomes undangerad by reason of the enforcemant of any prior llen of encumbrance; (6] any statament
of lian s liled against the Feal Eslale, or any part thareol, undar the stetules of Alghama ralating 10 the llens of meachanics and malarialmen (wihoul mgard 10 the exiglences Of nonaxislencs ol tha
debl of 1ha hen on which such stalament is based); [7) ary law is passad imposing or authorizing the impesition ol ary apectlic tax upon this Mortgage or the Debl o parmilling of autharizing the deduction
ol any such 1ax frorm the principal or interasl ol the Dabt, or oy virture of which any iax lian of asagesmnani upon Iha Real Estale ghail ke chargeable agains! tha owner o Lhis Morigage, (&) any of tha
snpulations contained i this Martgage I8 declared invelid or Inoperative by any court ol competeni jurisdiction; (8] Mortgagoer of any of them (a) shall apply kor or consent In the apoalntmant of 8 recakvar,
hrciee o hquidator therecl of of the Raal Esiate or of all or a subsiantial pan ol such Mongagor's assets, () be adjuiicated & bankrup of inachvarit o file & wiluatary patitian in bankruptey, (c) tail,
OF aurmil in writing, Such Morigugor's inabdlity. genorally 1o pay such Mortgagon's debls ab they coma dud, () maks a general assignment for the banefil of creditors, (e) e a pelilion OF BN AN seeking
-goroanization o an arangamen with credliors or laking advaniage ol any insolvency lav. (1) e an answer admitilng the malerial allegations of. of congent o, ¢t default in answering & pelition liles
ayainst such Mongagos in any Cankrupicy, rearganization of InBGvancy procaedings. of {10} an order jor patial or clhar jJudgmeni Of decree shall be ariersd by ary court of compalent jurisdictlon, approving
1 petion seaking iquidation oF recrganizution of 1he Mortgagor, o any ol them, i moré than ong, of ADPOIMNG B recaives truslee of Bauidsior ol any Morngagar of of tha Real Estate of of all o &
s htantisl pan ol the asseis of any mMongagor: then, upon the happening o any ane of Mo of said evenls, al the opuion of ihe Mongages, the unpakd balance of 1ha Oept shell 8l pnoe become dus
and payable and Ihig Mortgage shall b subjoct 10 loreciosure and may be loreclosed as now provided Oy lew in case of past-dus MCMQAcas, and the Mongagae shall ba aulhonzad 1o taks poasasaion
o tha Fioal Estate and, alter giving nolice of 1he ume, place and terms o sal Gy cublicallen orce a waak for three copeac Ut woRkE in A0Me NEwWIRaper published n the cCunty N which e Real
Estala is located, to sail the Real Estate in tront of the ourthouga door of gaid counly, at public tulcry, 1o the nighes! biader for cazh, and 10 apply he proceeds of sand sale as tollows: first, o the
axpunse of agver|sing, selling and conveying 1he Faal Exlate and leroclosing it Mongagsa. including a reasonatie anorney’s fee; sacand. to tha paymert of anv amolnts 1hal have Deen Ipenl, of
.har il may hen e necessary 1o apend. in paying insurance premiums, liensd o ather encumbrances, ‘Nith inlérast Iheranm: third, 4 the saymem In iyl of the bajance of ihe Debt and irtergal \hargon,
Aiwiner the sams shall o shall nal have fully matlwred at the Jale of gaid sate, but no intarest shall be collecied beyond ha day of zala and any unearned nlurest shall ba credited 0 e Mongagar,
and fourth, the balance, if any, 1o b8 paid to pary o parlias appearing of record 1o iha owner of the Real Eglate and 1he time o gale, alter deduriing the o of ascaraining who 18 uch owner. The
\Morgagor agrees that the Mortgagee may bid al any sak had under the terma of ihis Mangage anrl may purchase lha Peal Estate il tha highest pidder therect. 4t the lorecicsure an'e tha Aeal Eaiale
moy Le ofierad for saie and 5old a3 a whole without first olfering i in any cther manner of may ba olfersd for sala and sold i ary Giher Manner tha Mongagee may slec!. The Mongagar agreea 1o
pay il cosls, including reazonable atorney's leas, Incurrad by lhe Martgagee -pilaciing or sadunng of atramering 'o nodlecl of Jacling tha Dol o any part theraed o N dalerding ar atlempling
1o defand tha orlodty of this Mortgaga against oy jien of encumbrance un the Heal Estale. unigss this Mortgage is herein axprassly mage aublecl 1o any quch lian ar encurcbrance. andior al coats
imeurred i ihe foreclosure of thie MGAgaYS, githor under e DOwSr of sule contained hdrain, of by virin o the gacree of any courn 4 competent [urlsdictian. Thae full amount of such costa incurmad
oy tre Mongugee snall be & parl &l 1he Debl and shall be aecured oy this Morigace The pufchaser aL any such sale snull be undar ho cDligation 1o See to she proper acplication of the purchass money.
In the geent ol a sale hereunder, Ihe Mongagee, of tha ownar ol the Debl ana Morngage, o auctioneer, shall ex@culs (0 \he purchaser lor and n 1ha nama of The Mongagor a pead 10 the Rodl E3late.

Upon request of Mangagor (separaiely or sevarally, il more than one), Morigagae, 3l Martgeges’s cpiicn prior o raigase A "hig MOrtQage, My maks future savances in Morighgor [saparately or sevarally.
| more Lhan ona). Such Tuiue advances, wilh interest theraon, shall be saclired by ITis Mangage when avidencad oy promisscry noed glalirgg that sakd notgs 3r8 ~ereived hereby.

Fiural or sanpular words used hareln 1o dasignate iha undersigned shall te con sreLad 1o mfar 1o e maker or makers of this Mortgane, whelnar Do of MOrg Naiurac persend, All convanants anc Agreaments
.orokn made Dy ihe undarsigned shall bind 1he heirs, personal rBprasantalivas, SLCoLECrS and assigoa of 1he undarsigned, and avery Gan, hght and privilege nadan refRefyed o socured ta the
Mongunea, shall Ifwire 1o The sgnefit of the Morigages's succespord and aasIGng

. ¢. Steghen Trimmier, 1988, Al Rights Reserved '
wTE TO SLERK OF COURT. Morigages conilies that 4 al ary Donl this mariyagd & asaigned W 8 nontax semp hodder that such lolder will enmply with Alata Gods smz?-qemmmx
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EXHIBIT "A"

as recorded in Hap

.ot 1, according to the survey of Southern Hills,
Book 7, Page 72, in the Office of the Judge of Probate of Shelby
County, Alabama; being gituated in Shelby County, Alabama.
Donn Edward Phillips
b |
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