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MORTGAGEE:

aveOD FINANGIAL SERVICES Of Ala-1nc.
46_Green Springs Hwy

ACC QUMY WUMBER

MOR TGAGOR(S): £1590716 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE
LES 1 WAME FIRSYT : IRITIAL | BPOUBE"S NAME Eﬂije E BEH&EI y
P 1 N 5 - { » e .
3 gel William E Karen 1. Birminghan ALABAMA

‘I'hal Mortgagor hercby grants, pargains; sells and ponveys unto Mortgagee, the f;:nllnwi'ﬁg described real estate in the County of

-5h‘3—1b—}’ , State of lﬁglﬁhama, to wit:

Lot 6, according to the survey of Cherokee Crest, as recordeﬂ in Map Book 9, page 152
in the Probate Office of Shelby County, Alabama. - - -
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al&kimwnas 1566 Sequoia Trl, Helena, Al 35080

- {Number and Street)

TOGETHER WITH all buildings and improvements pow o1 hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gasielectric, ventilating, refrigcrating and air-conditioning equipment used in connection therewith, all of wiich, for the purpose of this morlgage, shall be deemed
fixiuyes and subject fo the lien helg?uf ,and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to hereinalter as
lhu:"ﬂrtmisﬂs". o - y
Mortpagor also assigns to Mortgagee'all rents, issues and profits of said premises, granting the right to collect and use the same, with er without taking possession
ol the premises, during continuance -f default hereunder, and during continuance of such default authorizing Mnrt};agm: to enter upon said premises andfor collect
4nd enforce the same without regard o adequacy of any security for the indebtedness hereby secured by any lawful means including appointiment of a receiver in
(he name of any party hereto, apd to @ ply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided below,
upon any indebtedngss gecured hereby, ib such order as Morigagee may determine.

O’ THE f‘UH_PDSE OF SECURING: (1) Porformance of each agreement of mortgagor contained hetein; (2) Payment of the principat sum with interest, as
provided in acc-ﬁrda}me with the terms and provisions of 2 Promissory Note dated _ B=31.8/7 . whose final payment is due on
_9-15-44 - or ﬁs.ext&nded Or rescheduled by the parties hereto, herewith executed by Morigagor and payable to the ordey of Mortgagee
1o which Promissory Nate : reference is hereby made; (3) Payment of any additional advances, not in a principal sum in  excess of

$..9706-.04 _with interest thereon, as may hereafter be loaned by Morigagee or the then holder of this Mortgage to Morigagor, each
apel Cyery 1dvance to be evidenced by a Pramissory Note of Mortgagor in the amount of the advance, {4) The payment of any monhcy with interest thereon thal may

-

be advanced by the Mortgagee to third parties where the amounis are sdvanced to protect the security n accordance with the covenants of this Morigage.
All payments made by Mortgagor on the obligation securad by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and agsessments that may be levied and assessed against said premises, insurance premiums, repairg, and all other charges and
sxpenses agreed 10 be paid by the Morigagor. SECOND: To the payment of ptincipal and interest due on said note in the manner set forth in said note upon
rondition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgages or assigns for any amounts Mortgages may have expended for taxes,
sssessimenls, and insurance and interest thereon as herginafter provided.

10 PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other
casualties as the Mortgagee may specify, up to the Tull value of all improvements {or the protection of Mortgagee in such manner, in such amounts, and in such
companies as Morigagee may from time to fime approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss
procecds (1ess expenses of collection) shall, at Mortgagee's option, be applied on ‘said indehtut?ness. whether due or not or fo the restoration of said
unprovements. ln event of loss Mortgagor will give immediate notice by mail to the Mortgagee who may make proof ﬂl‘_tﬂss if not made prqmpﬂy by
Martgagor, and each 1surance company concerned iy hercby suthonzed and directed to make payment for such loss directly to Moertgagee instead of
Mortgagor. {2} To pay all taxes and s ecial assessments of any kind that have been or may be levied or assessed upon said premises, or any part ihereof. (3) In the
cvent of defauit by Mortgagor under garagraphs 1 or 2 above, Mortgagee, al its option {whether electing to declare the whole indebtedness secured hereby due and
collectible or net), may (a) effect the nsurance above provided [or and pay the reasonable premiums and charges therefor: (b) pay all said taxes and assessments
withaut determining the validity thereof, and {¢) pay such liens and a1l such disbursements, with interest thereon from the time of payment al the highest rate
allowed by law, and such disbursements shail be deemed a part of the indebtedness secured by this Morigage and shall be iminediately due and payable by
Morigagor to Mortgagee. (4} To keep the buildings and other improvements now or herealter erected in good condition and repair, not to commit or suffer any
wasle or any use of said premises contrary to restrictions of record or contrary o laws, ordinances ot regulations of proper public authority, and to permit
Mortgagee 10 enter at all reasonable times for the purpose of inspecting the premises, not (o Fremove of demolish any building therean, 1o complete within One
lHundred Eighty (180} Days or restore promptly and in 2 good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and
to pay, when due, all claims far iabor performed and material fucrnished therefor. {5) That the iime of payment of the indebtedness hereby secured, or of any
portion thercof, may be extended or renewed and any portions ol 1he premises heregin described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person ar corporation for the paymeni of said indebtedness or the lien of this instrument upon the remainder of
said premises for the full amount of said indebtedness then remaining unpaid, and no ¢hange in the awnership of said premiscs shall release, reduce of otherwise

sffect any such personal liability on the Lien hereby created. (6) That he is seized of the premises in fee simlple and has good and law{ul right to convey ihe same;
and that he does hereby forever warrant and will forever defend the title and possession hereof against the tawful claims of any and all persons whatsoever,

It IS5 MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect Lo pay installments on saicl Promissory Note as the same may hercafter become
duc, or upen default in perfermance of any agreement hercunder, or upon cale or other disposition of the premises by Motigagor, 01 upon contracting without
Moctgagee's prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien under the Code of Alabama,
or should any action or proceeding be hled in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Mortgagor
o the Mortgagee under this Mortgage or under {he Promissory Note secured hereby shall immediately become due and payable at the option of the Morigagee
an the application of the Mortgagee or Assignee of any other person who may be entitled to the monies due thereon; and after any onc of said events this
mortgage will be subject to foseclosure as now provided by law in case of past due martgages, and the said Mortgagee, agents or assigns, shall be authorized 10
(uke possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week
for (hree consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots of
purcels o1 en masse as Mortgagee, agents or assigns deem best, in frant of the Court House door of said county, (or the division thereof) where said property 18
located, at public outery, 1o the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, sefling and conveying, including, If
the amount financed was $300.00 or more, a reasonable attorney’s fee not to exceed 15% of the unpaid balance; Second, to the payment of any amounts that may
have been expended, or that it may then be necessary 1o gxpend, in paying insurance, 1axgs, ot other incumbrances, with interest thereon; Third, to the payment nf
e then balance of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyand

the day of gale, and Fourth, the l_:-ala_nce. if any, to be turned cver Lo said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bl al
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in said State, hereby certify that ’__U_LLLLELI]]_E.-_ELDQEJ
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(23 Murtgagor agrees o surrender possession of the hereinabove described premises 1o the Purchaser at the aforesaid gale, immediately after such sale, in the

cvenl such posscssion has not previously been surrendered by Mortgager, and for failure to surrender possession, will pay to Purchaser the reasonable rental
vilue ol the premises during of aftes the redemption period.

1) the svent said premises a:c_salld by Mortgagee, Martgagor, if a signer ofn the note, shall be liable for any deficiency remaining after sale of the premises, and
application of the proceeds of said sale to the indebtedness secured and to the exXpenses of conducting said sale, including attorney's fees and legal cxpenses as
provided on the reverse side,

{4} A any lime and from time to time, without affacting the liabilily of any person for the payment of the indebtedness secured hereby and without releasing
e inderest of any party joining in this Morigage, Mortgagee may (a} consent o the making of any map or plat of said property. {b) join in grunjing any
cqnement or creating any restriction therson; (¢} join in any subordinution ot other agrecment affﬂctinF this Mortgage or ihe lien oI charge thereof; {d) grant
any exiensien or moiification of the terms of this loan; {e) rel¢asc withoul warranty, all or any part o suid property, Mortgagor agrees to pay tcasonable fee
(o Mortpagee for any of the services mentioned in this paragraph.

(53 Should said property ot any part thereof be tuken or damaged by reason of any public improvements or condemnation proceeding, of damaged by fire, or
cartlniake, or in any other manner, Morigagee shall be entitled te all compensation, awards, and other paymenits or relief therefor, and shall be entitled at its
opption to COIMINENCE, appedr in and presecute in ity own name, any action or procecdings, or 1o make any compromise of settlement, in connection with such
tikmge or damage. All such compensation, awards, damages, tights of action and procecds are hereby assigned to Morigagee who may, after deducting
iheretrom all its expenses, inchuding attorney’s fees, as provided for on the roverse side, apply the samé as provided above for insurance less procecds. Mortgagor
agrees 1o exgcule such further assignments of any compensation, award, damages, and the rights of action and proceeds as Morigagee may Tequire.

ity Maortgagee shall be subrogated to the lien of any and all priot apcumbrances, liens or charges paid and discharged from the proceeds of the Ilnan
Lerely secured, and even though said prior \iens have been released of record, the repayment ol said indebtedness shall be securcd by such licns nn the
portions o said pPremiscs affected thereby to the extent of such payments, respectively.

(73 Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such option may be exercised when the right
acciucs or al any time thereaftesr, and no acceptange py Mortgagee of payment of indebtedness in defavit shall constitute a waiver of any default then
gxisling and continuing of thercafter accruing.

(i) 1 Mortgagot shall pay said note at the time and in the mimner aforesaid and shall abide by, comply with, and duly perform all the covenants and
apre e nts herein, then this conveyance shall be pull and voud agd Mortgagee will, within the statutory period after written demand therefor by
Motuagos, execute a release of satisfaction of this Mortgage. .

(1) Notwithstanding anything in this Mortgage of the Promissory Noig securcd hereby to the contrary, neither this Mortgage nor said Promissory Note
Jall by deemed 1o imposc an the Mertgagor any obligation of payment, except to the extent that the same¢ may be legaily enforceable, and any Pprovision
(6 the contrary shall be of no force or elfect. : .

(L} Hxcept as provided 10 the contrary herein, all Mortgagors shall be jointly and severally liable for fuifillment of their covenants and agreements hetein
contlaned.

{11 Il any of the undersigned 1§ 2 married person, he represents and warrants that this instrument has been exccuted in his behalf, and for his sole and separale usa
el Benefit and that he has not cxeculed the same as surety fot another, but that he is the Borrower hereunder, .

(12) With respect to the real property conveyed by this Martgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, he'_mhy walves
and renounces, each for himself and family, any and all homestead or exemption rights except as lo garnishment either of us have under of by virtue of the
Constitution or Laws of any State, or of the United States, as against this debt or any rencwal thereof,

1N WITNESS WHEREQT the Morigapor have hereunio set dheiy signature g andseal, this __ 31 day of ﬁllgllﬂif \ 19 87

Siened, Sealed ' in tife presenge of
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M.&*’?ﬁ ﬁ W adl {SEAL)

Morizagor - Borrower

illiam E. Pingel

yy - | _(SEAL)

Borrower

i/ Witness | Mortgagor -
| Karen I Pinge

80

IHEPTATE OF ALABAMA

AL 2 Notary Public in and for said County,

1

%g[l[

_ and _ Karen 1 Pingel

k.o
=

whogy name s__a_r:.g__signud {o the foregoing conveyance, and who ig known to me acknowledged before me OR this day. that being

no

in'r‘m{g,@ of the contents of the convéyance _is5_ executed the same voluntarily on the day the same bears date.

-

)
(\{¢gp under my fiand and official seal this ___31st . day of

Augusi—
e | ,

My Copmmission Explres fiprlt 23, 1
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, 19 87
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Motary Public.
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