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STATE OF ALABAMA [
COUNTY OF __Shelby g

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this __LSC _ day of __September ,19.87 _, by and between
Curtis White Companies,] Inc.

hercinsfier referred to as *Mortgagor™) and THE COLONTAL BANK &K~ Northern Region

(hereinafter referred to as *' Mortagages"'),
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Martgagee, and hereby executes this Mortgage to secure the
payment of _&iﬁiﬂh}iﬁ&ﬂ]ﬂﬁﬂnﬂ_ﬂnd no/1Q0¥¥rH¥ Dollars (3 _63,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it Is the intent of the
partics hereto that this mortgage shall securc an and all indebtedness(es) of Morigagor to Mortgagee, whether now existing or hercafter arising, due or io become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indsbtedness evidenced by the node hereinabove
specifically referred to, but any and all other debts, obligations or lisbilites of Mortgagot to Mortgagee, now existing of hereafter arising, and any and all extensions
or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or

NOW, THEREFORE, Morgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtednesa(es) due or Lo become duc a5 hercinabove generally referred to, and the
compliance with all of the covenants stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unio Mortgagee, ils successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes

called the *‘real estate™ or the * mortgaged real estate’"), lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, to-wit:

é

Part of the South one-half of the S6uth one-half of the Southeast guarter of s
Northwest guarter of Section 13, township 19, South of Range 2, West and -
described as follows; Commence at the Southwest corner of said guarter—quarter
Qection, thence north along the West line of same 334,69 feet to the North
1ine of said South one-half of the South one-half of the Southeast % of
Northwest ¥ of Section 13, thence 92 degrees 22 minutes 10 + seconds to

the right East 743.88 feet to the point of beginning, thence continue

along the last named course 160.00 feet to the Westerly right of way line

of State Highway No. 119, said point being on a curve to the right having

an angle of 1 degree 40 minutes a Radius of 6,538.11 feet thence 122 degrees
98 minutes to the right of the chord of said Curve along the arc 200.00 feet
thence 73 degrees 57 minutes to the right of the chord of Curve Northwest
64.6% feet thence 77 degrees 29 minutes to the right Northeast 150.25

feet to the point of beginning.

Situated in ShelbyCounty, Alabema,

This is to correct that certain mortgage dated 9/1/87 and recorded in Map Book 150
Page 02 in the Probate Office of Shelby County, Alabama.

together with all awards received through cminent domain, and payments upon any insurance policies covering the real eslate, and all rights, privileges.
tenements. and appurtenances theseunio belenging or in anywise a pertaining 10 said real cstate including easements and rights-of-way appurienant
thereio and ajl gas. steam, cleciric and ather heating. cooding and [ighting apparatus. elevators, iceboxes, plumbing, stoves, doors and other fixlures
apperiaining 10 the real estaie and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real esiate, and every part thereof. unto Morigagee, its successors and assigns forever. And Morigagor convenanis
with Mortgagee (hat it is lawfully seized of the real cstale in fee simple and has agmcrright to scli and convey the same as aforesaid, Iﬁal the real estate
is free of aﬁ encumbrances except as herein sel out, and Mortgager will warrant and forever defend the tille o tz: real estate unto Mortgagee, is SUCCESS0rS
and assigns, against the lawful claims of all persons whOmsOEver.

THIS MORTGAGE 15 MADE, however, subject Lo 1he following covenants. conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebledness(cs) secured hereby and interest thereon when and as it (they) shall become due, whether 1n course
or under any condiGon. covenant or agreement hercin contained. topether with any other indebiedness(es) which Mortgagor may owe o Morigagee.
it being further agreed that any stalement, any poie of obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2.¢a) That Morigagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance {with extended coverage), and such other insurance
as Morigagee may from time to time require in companies. form, types, and amounts, and shall assign, with endorsements satis!‘actmz 10 Morpagee,
and deliver to Morigagee with morigagee clauscs satisfaciory to Mortgagee all insurance policies of anikind or in anr amount now or hereafter issued
with respect o the rtalgcstatt‘ Not later than the first day following the cxpiration date of any and all such insurance policies and at any ime upon request
of Mortgagee, Mortgagor shall furnish Mn;:lgagct certificates of insurance issued by insurance companies satisfactory 10 Murtﬁa ec showing that the
amount and type of insurance required by Morigagee hereunder is in effcct. All rencwal policies, with premiums paid, shail be de wvered to Morigagec
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at least thirbhv (30) days before the expiration of the old policies. I any insurance, or any part thereof, shall expire, or be withdrawn, of become void or
unsafle by Mortgagor's breach of any condition thereof, or become void or unsafe DY TEAs0N of the failure or impairment of the capital of any company
by which the insurance may then be carried, or il for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory to Murtﬁa ee. If Mort ﬁ:}r fails to procure and deliver such NEW insurance,
Mortgagee may, but shall not be obligaled 10, procure same, and upon demand, nrlgaﬁor cRalt reimburse Morigagee all such costs expended with
intcrest On suC advance at the rate set forth in the note secured hereby. Morigagor shal : ve jmmediate notice in writing (o Morigagee of any loss,
injury or damage aff ecting the morigaged real estate caused by any casualty or oCCUITEnce. al) power is hcr:h%mnt‘erud on Mongapgee W setUe and
compromise ¢laims under all policies and 10 demand, receive, and receipt for all monies becoming azabl: ercunder and to assign absolutely all
policies 1o any holder of the note of 10 the grantce of the real estate in the event of the foreclosure GFI is mortgage and security agreement of other
= mefer of title 1o the roal estate in extinguishmenl of the indeblcdness(es) secured hereby. la the eveni of loss covered by any of the puﬁci:s of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make payment for such loss directly to the Mort-
gagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, afier deductin aYl costs of collection, including reasonable
attorneys’ fecs, may be applied by the Mortgagee al its option, either as a payment on account of the indebtedness(es), secured hercby, whether or not
then due or payable, or joward the restorafion, reconstruction, repair, or altcration of the rcal esiatc, either 1o the portion thereof by which said loss
was sustained or any other portion thereol.

(b) That together with and in addition 10 the monthly payment of principal and interest, and on the same date on which the principal and nterest
are payable under the terms of the note secured hereby, Morigagor, if required by Morlgagee, shall deposit with the Morigagee. in a non-interest bearing
account, a sum equal 1o onetwelfih (1712) of the yearly taxes and assessments which may be levied against the real csiate and which may altain priority
over this mortgage, an< Frnrund rents, if any, plus one-twelfth (4/ 12) of the yearly premiums for insurance that will become duc and payable 10 renew
the insurance on the real esiate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. 1 h amount of
such (axes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgapee. If the amount of t"um:%sﬁ| ﬁ:ld shall excecd at
any lime the amounl deemed necessary by the Morlgagee (o provide for the payment of 1axes, asscssments, ground rents and insurance premiums as
théy fall due, such excess shall be repaid to Morigagor of credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
be sufficient at any time to J:a waxes. assessments, ground renis, and insurance premiums as they fail due, Mortgagor shall pay to Morigagee any armount
necessary (o make b the deficiency upon notice trom Mortgagee 10 Montgager r¢ uesting payment thereof. Upon payment in full o 2 { sums secured
by this morigage, Morigagee shall promptly refund to Morlgagor any funds hel

(c)} That Morngagor shall pay and discharge &s the same become due all taxes and assesSmEnis that may accrue, be levied, or assessed upon the real
estate or any parl thereof, which may he or become a lien prior to this morigage ot have priﬂri?’ in payment 10 the indebtedness(cs) suurcﬁx:rchy. or
upon Mortgagee's (nicrest therein or upon this mortgage of the indebtedness(es) or cvidence 0 ‘ndebiedness(es) secured hereby, without regard to Bny
1aw heretofore or hereafier enacted imposing payment of the whole or any part(es) thereol upon Morigagee, upon the passage of any law imposing the
Eaj,rmc:nt of the whole or any part thercof upon Mortgagee o upon the rendering by an aﬁpellalc court of competent durisdlcliun that the undertaxing,

y Mortgagor to pay such laxes is le.Fall;f inoperative, then (he ndebledness(es) secured hereby withaut deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer of permit any such 1axcs on the said real estate 10 become of remam delinquent or permit any part thereof or any interest therein (0 be soid for
any laxes OF 3sScSSMENIS, and further shall furnish annuaily 0 Morigagee, prior to the dat¢e when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

1. That the real estate and the improvements thereon shall be kept in good condition and no wasie committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagec's prior
wrilten consent, nor shall any fixture of chattel covered by this morigage and adapted to the clpm er use and enjoyment of the real estate be removed al
any lime without like consent unless actually replaced by an article o equal suitability owne by Morigagor. In the event of any breach of this covenant
Lhe Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the - ndebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pai!lablrs and this mortgage subject to forectosure
as pmvid:d for herein, at the nplinn of hiolder hereof, when and if any statement of lien is fijed under the statutes of Alabama relaling o the liens of
mechanics and materialmen, without regard (o form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of he licn, on which such statement is based.

6. That Mortgagor shall compl with all statutes, ordinances, regulanons and laws promulgated by any governmental entity asserting jurisdiciion
over the real estaie and any and all legal requirements shall be fully complicd with by Morigagor.

7. That if Morigagot fails 10 insure the renl estale as herﬁinabnv:J)rnvidcd. or to pay all or any parl of the taxes or assessments levied, accrued of
assessed upon or against the real estate or the indebtedness(es) secur hercby, or any interest of Morigages in cither, or fails to pay immediately and
discharge any and all liens, dcbts, and/or charges which might become fiens superior to the lien of this mortgage, Morigagec may, at 1ts oplion, insure
the real estate and/sor pay said taxes, agsesgments, dcbis, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debl 10 Morgagee additional lo the indcbledness(es) secured hereby; shall be secured by this mortgage; sh Cear the interest set out in the note here-
inabove referred 1o {rom date paid or incurred; and, at the opiion of Morngagee, shall be immediately due and payable.

8§ That Morigagor agress thal no defay or failure-of Morigagee {0 cxercisc any option to declare the maturity of any indebtedness(es) secured by
this morigage, sha%l be taken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past of present default,
and il is furiher agreed that no terms of conditions containied in this morigags can be waived, altered or chan%:d'axccpt as evidenced in writing, signed
by the Morlgagor and by the hoider hereof: and the procurement of insurance or the payment of 1axcs or other liens, debts or charges by Morigagec
shall not be taken or construed as a waiver of its right to declare the maturity of the indebte ness(es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance of 1o pay such taxes, debts, liens or charges.

9. That if Morigagee shail be made a party 10 any suit involving the title to the real estate and employs an attorney 10 represent it therein, ot if Mort-
gagtc cmploys an allorney 10 assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports 10 be superior 10 the
en of this mortgage in any respect, Mnrt? or will pay 10 Mortgagee, when the same becomes due, such attame{s fes as may be permitie by law and
as may be reasonable for such services, and if such fee is paid or ‘ncurred by Mortgagee the sane shall be secured by the lien of this morigage i addition
' the indebiedness(es) secured hereby, and shall bear inierest from the date it is paid or incurred at the rate set out in the note hereinabove referred
10 and shall be at ance due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defcndinﬂgainst lien claims or encumbrances
sovight 10 be fixed upon ihe real estaie hereby conveyed, whether such claims or encumbrances e valid or not, shall become a parl of the indebtedness{es)
hereby secured.

11. That Martgagor agress (o pay a reasonable attorney’s fee as may be permiited by law 10 Morigagee should the Mortgagee smploy an atiorncy o
collect any ndebtedness(es) secured by this MOME3Ee.

(2 That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed ta be sclf executing, Morigagor, after the allowance
of a condemnation claim or award, and the ascertanment of the amount duc thereon, and the issuing of a warrant by the condemnor for the payment
thereof. shall execute, at Mor agee's request, and forthwith deliver to Morigagee, 2 valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or damages 10 Mortgagee, but not 1 €xcess of an amount sufficient Lo pay. satisfy and discharge the principal sum of this
merigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
nole which this morigage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Monigagor shall make default in the payment of any of the indebtcdness(es) hereb sccured, or in the performance of any of the ierms
or condilions hereof, Morigagee ma proceed to collect ihe cent, income and profits from the real estate, sither with or withoul the appointment of a
receiver; any rents, income and profiis collected by Hﬂrtga{fuﬂ rior to foreciosure of this mortgage, less the cost of Cﬂ“ﬁﬂlmﬁ the same, t_ncluﬂl.:‘f any
real cstatc COMMIssion or aNorney’s fee incurred, shall be credited first ta advances with interest thereon, then 1o interest due on the principal indebledness,

and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Morigapor shall fail 10 pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebiednessics) the payment of which is hereby secured, as they nr‘an{uf ihern mature, ¢ither by lapse of ume or other-
wise, in accordance with the agreements and covenants hercin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, taxes of assessments now, or which may hareafier be, levied ?Fain.u, or which may becomg a lien on, the real estaie, of should
default be made in any of the covenants, conditions and agreements herein apntained, then and in that event the whole of said principal sum, with
i nterest thereon, and all other indchtedness{es) secured hereby, shall, atthe o tion of the then holder of sakd indebtedness(es), be and become immediately
due and payable and the holder of the indebiedness(es) hercby secured shall have the right to enier upon and take possession of the real esiate and
afier, or without, taking such possession of 1he same, scil the mortgaged real estaic al public outery, in front of the courthouse door of the county whebein
the real estate is IEH:EIES, to the highest bidder for cash. either in pérson of by suctioneer, after first giving potice of the wme, piace, and 1erms o such sale
by publication once a week For three (3) successive weeks in some n¢wSpdper published in said county, and, upon the payment of the purchase money.,
the Mortgagee or any person conducting said sale for itis authorized and empowered 1o execuie 10 the purchaser al said sale a deed to the real eslate 50
purchased ib the name and on behalf of Morlgagor. and the certificate of the holder of the mortgage indebtedness, appomting said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption {rom this mortgage may be fme;lm.ﬁdcl:éy suit In
any courl of competent jurisdiction as nOW provided by law in the case of past due morigages, the Morigagee, of ihe then holder of the indebl ness{es)
hercby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of anK such sale shall be
applied (3) 10 the expenses sncurred in making the sale and in all prior effors Lo effect collection of the ndebtedness(es) secured hereby, including a
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitied by Jaw for such scrvices as may be, or have been, necessary in any one or more of
the foreclosure of Lhis morigage, of the collection of said indebtedness(es), and of the pursuit of an{ efforts theretofore directed 10 that end, including,
but withoul limilation 1o, the defense of any proceedings instituted by 1the Morigagor or anyone iable for said indebiedness(es) or interested in the

mortgaged real estate to Jrev:nt or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) (o the payment of |

whatever sum Or sums nrlgaéee may have paid out or become liable (o pay, in carrying out the provisions of this mortgage. together with interest
thereon; {c) 1o the payment an

other indebtedness(es) secured by this mortgage; and {d) the balance, if any, shall be pa er to Mortgagor, or Mortgagor's successors Or assigns. In

satisfaction of said indebiedness{es) and interest 1h:r:nn_screciﬁcnll referred to hercinabove 1o the day of sale and any |
1 ov '

any event, the purchaser under any foreclosure sale, as provided herein, shall b¢ under no obligation to see o the proper application of the purchase moncy. i

15. That in the event of the enaciment of any law by the State of Alabama, afier the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in yespect of the indebledness{es) secured hereby, or
changing in any way Lhe laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such taxes,
s0 as 1o affect this rr!uglga%:, Mortgagor shall pay any such obligation imposed on Morigagee theréby, and in the event Mortgagor fails to pay such
obligation of is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the interest due
thersan shall, al the option of Moertgagee, without notice 1o any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor’'s (Fyugr? be appointed; or should MnrzFagur in- §
it 1

tentionally damage of attempt [0 remove any imrmv:mcms upon said mortgaged real estate; or shoul scavered after the execution and delivery
of this snstrument thal there is a defect in the title 10 or a lien or encumbrance of any nature on the real esiate prior 1o the lien hercof; or in case of an
error o defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if 2 homestead claim be set up to the
rea) eslate or any part thereof adverse 10 this mortgage and if (he said Mortgagor shall fail for thisty (30) days after demand by the Mortgagee, or other
holder or holders of said indebiedness(es), 1o correct such defeets in the htle or to remove any such lien or encumbrance or homesiead claim, or to
correct any erfor in said note or this instrument or its execulion; then, upon any such default, failure or contingency, the Mortgagee, ot other holder or
holders of said indebledness{es), or any part thereof, shall have the option or Tight, without notice or d:manﬁ, to declare all of said indebtedness(es)
then remaiming unpard lmm:dlalclz due and payable, and may immediatcly or at any time thereafter foreclose this mortgage by the power of sale
herein conlained or by suit, as such Morgagee, or other holder ar holders of said indebtedness{es), may elect.

17. That no right, title or interest in or 10 the mortgaged real eslate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged

or cncumbcredrbz’a lien at any lime prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior wrilten consent |

and approval of Morigagee w ich consent and approval shall be within Mortgapee’s sole discretion: that in the event of any violation of this provision,
the enure unpaid balance of the indebledness(es secured hereby, together with all interest thereon, shalt become due and payable immediately at the
aption of Morlgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execulion
or other process and failure of Mortgagor |0 pay all monies lo Mortgagee secuted by ihis mortgage shail be an act of default entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereof.

18, That it is the intent of the Mortgagor and Mortgagee to secure any and all indebiedness{(<s) of said Monigagor to Morigagee, now existing or
herealler arising, due or 10 become due, absolulc or contingent, liquidated or unliquidated, direct or indirect, and this mnrtFagc is intended and dots
sccure, not only the indebiedness hereinabove specifically ref erred 10, but also any and all other debts, obligations and liabilines of said Mortgagor 10
said Murgages, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mbrigage in the Probate Office where recorded. and whether the same be evidenced by promissory noie, 0pen account,
endorsement, guaranty agreement, plchr: agreement, or olherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be
extended, rearranged or renewed, and that any par of the security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or tien of this morigage; and 1his mortgage shall continue as a first lien on all of the rcal ¢state and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now cpstm%
or hereafter laken to sccure the ]laaaymtm of said indebtedness(es} or any part thereof shall in any manncr be impaired or affected by the exccution O
this mortgage; and no security subsequentl taken by Morigagee or other holder or holders of said indebtedness{¢s) shall in any manner impair or affect
the Sﬂtﬂlilt}’ given by this mortgage; and all security for the payment of said indebtedness{cs) or any part thereof shall be 1aken, considered and held
as cumiulative,

19. That Mortgagor agrees for itself and any and all persons or conderns ¢laiming by, thmu§h or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estateorany part thereaf subsequent to foreclosure hereunder, it or the parties 5o holding possession,
shail become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failling or r::!‘usm!g to
surrender possession upon demand shall be guilty of forc) le detainer and shall be liable to such purchaser or purchasers for reasonable renial of the

real eslale, and shall be subject to sviction and removal, forcible or otherwise, with or without process of faw, and all damages which may be sustained [

by any such tenant as a result thereof being hereby expressly waived,

20, That Mortgagor agrees to faithlully perform ail the covenants of the lessor or landlord under present and fulure leases affecting the mortgaged
real estate. and neither do nor ncglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for thereln, or
the interest of the lessor or of the Morigapee therein or thercunder.

21. That Mor(gagor shall furnish to Mortgagee within Upon_Request (. ) days afier the close of ¢ach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may reguirc including, but not limited to, an annual statemeni of the operation of
the real estate which shall include annual statements itemizing the income and ¢Xpenses, An itemized rent roll, together with a complete financial statement
of Mortgagor's assets and labilities and its profit and loss slalement. Such staternend shall be prepared by certified public accountant accepiable 1o
Hurtgﬂg:e or at Mortgagee's discretion be supporied by the affidavil of Mortgagor. Said information shall be given to Mortgagee at no cxpense lo

ortgagee,

39 That if the indebtednass evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee o Mortgagor under the lerms
and provisions and in accordance with a loan agreement of construction loan agreement (“agreement™), the terms and provisions of said agrecment

are hereby incorporaled by reference as part of this morigage as if Fully set out herein, and any default in the performance of the provisions thereof, |

or any contracl or agreement hetween Morigagor and Morigagee, shall constitule a default hereunder entithopg Mﬂr{ﬁﬁ;e to exercise the remedies &

provided herein, including the night to foreclose this mortgage in accordance with the terms herecl thai ¢ach FUT ADVANCE advanced by

September 1, 1987

Mortgagee 10 Mortgagor is being advanced in accordance with an agreement dated
by this merigage.

_ 9%, That in the event this morigage is second and subordinate to any prior mostgage(s) and in the evenl the Mortgagor should faii to make an{
payments which become due on sl prior mongage(s), or should default in any of the other terms, provisions and condilions of said prior morigage(s
occur, then such defavlt under the prior mortga és shall conslitute an event of default under the terms and Provisions of thismortgage, and the Morigagee
herein may, at its option, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and if paymen1 I8 not prompsiy made,
then declare this murlgaﬁn in default and subject to foreclosure; provided that the Mortgagee herein may, ai its option, make, on beha f of Morigagor,
any such paymenlts whic become due on said prior morigage(s), or incur any such expense or ebligations on behall of Mnrtiagnr, in connection with the
said prior mortgage(s), in order lo prevent the foreciosure of said prior morigage(s), and all such amounis so expended

and is secured |

y the within Morigagee on |

behalf of said Mortgagor shall become a debt 1o the Mortgagee an shall be secured by this mortgage and shall bear interest from the daie of payment |
at the maximum ‘egal rate of interest from time 10 time permitied by the Jaws of the State of AlaPama, and shall be at once due and payable, entitling

the Mortgagee (o all of the rights and remedics provided herein, including, at Mortgagee’s option, the right to foreciose this morigage.

24. That provided atways that if Morigagor pays the indebledness{es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount il may have expended éjursuant io the authorization of this morigage, including without limitation, sums spent in payment of taxcs,
assessments, insurance or other Yiens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance

shall be null angd void: otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the sﬂ:uri? of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (o pay as
permifted by law a reasonable attorney's fee for the colicction thereof.

26. Thal no delay or failure of Morigagee 10 ¢xercise any oplion hercin given or reserved shail constitute a waiver of such option or estop Morigagee
from aflerwards exercising same or any other option al any timc, and the payment, or contraciing Lo pay, h{ Mortgagee of anything Morigagor has hertin
agreed to pay shall not constilic a waiver of default of Morigagor in failing to make said paymenis and shall nat estop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor.

97 That wherever and whenever in this mongage it shall be recauircd or permitted (hat notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in wriling and forwarded by registered or centified
mail, return receipt requesied, addressed as follows:

To Mortgagor: Curtis White Companies, Inc.
P. 0. Box 679
Leeds, Alabama 35094

To Morigages: The Colonial Bankaf. —_Northern Region
P. 0. Box 1887, B'ham, AL 353201
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28, That singular or plu
and agrecments herein conta
to Mortgagee shall 1nure 10

29, That the unenforceability
contained unenforceable or invalid. All nig

provided by law.

ral words used herein 10 designate the Mort Elnr shail be construed
ined shall bind the successors and assigns o t

the benefit of its successors and assigns.

¢ Mortgagor, and every option, righl and privi

or invalidity of any provision or provisions of this morigage shall not render 2
his or remedies of Mortgagee hereunder are cumulative and not alt

IN WITNESS WHEREOF, the undersigned (has) (have) sel (its) (his) (her) (their} hand(s) and seal{s), on the day and year

WITNESSES:

LHB/wp

o B
~ JUDGE OF PROBATE

STATE OF ALABAMA

COUNTY

l. the undersigned, a Nota

ry Public in and for said County, in said Siate, hereby certify that

Curtis White Companies, Inc.

ny other provision or provisions herein
ernative, and are in addition 1o those

first above wrinen.

BY;

ITS: ident
1. Deed Tax ® "@
9. Mtg, Tax W
3 Recording fee 2L

& indexing Fee LLL5
<. TOTAL

¥

[SE&L]E
(SEAL)

{SEAL)

to refer to the maker of this mortgage, and sll covenants
lege herein reserved or secured

- — et —
=

. e — ——d 4=

whose name(s) (is) (are) signed to th
of the conients of the conveyance,

Given under my hand and official seal thisthe . dayof

STATE OF ALABAMA

Shelby

e forcgoing conveyance and whe {is) (
(he) (she) (they) executed the same ¥

COUNTY

1. the undersigned, a Notary Public in and for said County,

J. Michael White

are) known to me, acknowledged before me on this day that, being informed
oluntarily on the day the samc bears date. .

, 19

Notary Public

in said State, hereby certify that

whose name A4S
conveyance and w

President

ho is known 10 me, acknowl

and with full authority, executed the same vo

Given under my hand and official seal this the

juntarily for an

sSC

This instrument prepaced by:

The Colonial Bank at x_—_Northern Region

Jamie D,

Cooley

edged befers m

¢ on this day t

d as the act of said corporation.

Saptember

, 18 sign
hat, being informed of the contents of the conveyance, he, as such olficer

ed to the fore

day of

ing |




