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MORTGAGE FORM | ' FORM 100-36 Rev, V779 J

o . : This instrument wWas (E__ N '.
State of Alabama Constat 4

L -~ MORTGAGE

THIS IDENTURE is made and entered into this _;_23th  dayof ____September ,19 _87 by and between
Howard Green, a single man and Robbie T. Green, a single woman

(hereinafrer called “Mortgagor”, whether one or more) and Central State Bank (hercinafter called

“Mortgagee™).
WHEREAS, Howard Green, a single man and Robbie T, Greem, 8 single woman

is {are) justly indebeed to the Mortageée in the principal sum of

dallars (4 50 ,000.00 ) as evidenced by that certain promissory note of even date h:r:w‘éh. which bears interest as provided thersin, which is
payable in accordance with ies rerms, and which has a Aina! maturity date of ,

ranewals thereof. or of any part thereof, and all interest payable on all of said debe and on any and all such extensions and renewals (the aggregate amount of
such debt and interest shereon, including any extensions and renewals and rthe interest thereon, is hereinafeer collectively called “Debt") and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, Bargain, scif and convey unto the Mortgagee, the following described real estace,
siruated in Shelby . County, Alabama (said real eseate heing hereinafter called “Real Estate”):

Fifty'Thnusand and no/100-m=- -

Harch 23 * 193

This loan is payable in various draws of various amounts up to $50,000.00.

NOW, THEREFCRE, in Cﬂnsidﬁ'ﬂ‘ii{}n of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and

Lot 3, according to the survey of Country Hills Subdivision, Phase One, as

recorded in Map Book 11, page 41 in the Probate OCffice of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Centrs) State Bank
p. 0. Box 180
calera, AL 35040
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Together with all che rights, privileges, renements, appurtenances and fixtures appertaining to the Real Estace, all of which shall be deemead Real Estare and shall
be conveyed by this morigage. :

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successars and assigns forever, The Mortgagor covenants with the Morrgagee that the

Maortagor is Jawfully seized in fea simple of the Real Estate and has a good right to se!] and convey the Real Estate as aforesaid; chat the Real Escate is {ree of all

encumbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the ticle to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpase of further securing the payment of the Debt, the Mortgagor agrees co: {1} pay all raxes, assessments, and orher liens taking priority over this
mﬂrtgagt (hereinafter jointly called “'Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (2) keep the Real Estate continuously insyred, in such manmner and with such companies s may be satisfactory 10 the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy wich standard extended coverage endorsement, with loss, il any, payable to
the Morrgagee, a3 its interest may appear; such insurance to be in an amount at least equal vo the full insurable value of the improvements located on the Real
Escate unless the Mortgagee agress in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellarion to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now ar
hereafrer in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Morigagor in and to tach and every
such policy, including but net limited to all of the Mortgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all
rights to return premiums. If the Morigagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without naotice to
any person, the Morcgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter Emvidcd; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to loreclasure, the Mort-
gaiﬂ: may, but shall not be obligated to, insure the Real Esrace far its Full insurable value {or for such lesser ampunt s the Mortgagee may wish) against such
risks of loss. for its own benefit, the proceeds from such insurance {less cost of collecting same}, if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be ysed in repairing or reconstructing the improvements located on the Real Estace. All amounts spent by the Mortgagee for
insurance ar for che i}avmem of Liens shall become a debt due by the Mortgagor 1o the Mortgages and at once payable, without demand upon or notice to the

Moregagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing described property, rights, claims,
rents, profits, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from rime Io time accruing, whether under leases or tenancies now existing or herealter created,
reseeving to the Mortgagor, so long as the Mortgagor is not in Jefault hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and setclements hereatter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or mﬁerwisr] to the Real Estate, or any part thereof, ar 1o any
rights appurcenant therete, including any award far change of grade of streers, and all payments for the voluntary sale of che Real Estate, or any part thereol, in
licu of the excrcise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in ehis subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee's option, the entire amount, or any part thereaf, so received may be released or
tnay be used to rebuild, repair or restore any of all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
cimes 1o maintain such improvements in as good condition as they now are, reasunable wear and tear excepeed.

Notwithstanding any athee provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
options of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee ta exergise any optian to daclare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right (o exercise such opeion, cither as to any past ot present defaule, and i is agreed that no terms or conditions concained in this moregage may be
waived, altcred or changed excopt by a written instrument signed by the Morigagor and signed on behall of the Mortgagee by one of its officers.

After default on the part of the Morgagor, the Moregagee, upan bill filed or other proper legal proceeding heing commenced for the foreclosure of this morT-
Flﬂgtl shall be entitled to the appoiniment by any campetent vourt, without Dotise 10 any parey, of a receiver for the rents, issues, revenues and Frﬂﬁt! of the
eal Estate, with pawer to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWVER, that if the Martgagor pays the Debu {which Debe includes the indebtedness evidenced by the promissory note of notes
referred 1o hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amaounes the Moregogee has paid in payment of Licns or insurance premiums, and interest cherean, and fulfills all of its
vbligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty or representation made in this morigage is breached or proves
false in any mateeial respect: {E] default is made in the due perfurmance of any covenant or agreement of the Mortgagor under this mortgage; (3) defaulr is made
in the payment te the Morrgagee of any sum paid by the Mortgagee under the suthority of any provision wof this mortgage; {4} the Debt, or any parnt thereol, re-
mains unpaid at macuriry; {8 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance therean: (63 any statement of lien s filed against the Real Estate, or any part thereof, under che statutes of Alabama relating to the liens of mechanics and
materialmen (wirthout regard to the cxistence or nonexistence of the deht or the lien on which such statement is based), (7Y any Jaw is passed imposing or
autharizing the imposition of any specific tax upon this morigage or the Dbt or permitting ar authorizing the deduction of any such tax from the principal or
inrerest of the Debe, or by virnze of which any tax, lien or asscrament upon the Real Estate shall be chargeable against the owner of this moregage; (& any of the
stipulations contained in this mortgage is declared invalid or inopetarive by any court ol competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trusiee or liguiditor thereof or of the Real Estate or of all or a substantial part of such Morigagor’s assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptey, &) fail, or admit in writing such Mortgagur's inabilicy generatly, to pay such Mort-
gagor's debts as they come due, td) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking rearganizarion or an arrange-
ment with creditors or raking advantage of any insolvency law, or () File an answer admitting the material allegations of, or consent to, or default in answering, a

etition filed against such Murtgagor in any bankruptcy, reorganizacion or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
l:c entered by any court of comperent jurisdiction, approving a petition seeking liquidation or eeorganization of the Mortgagor, or any of them if more than ene,
or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or 2 substantial part of the assets of any Mortgagor; then, upon rhe
happening of any ane ot more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shatl br subject to foreclosure and may be fareclosed as.now provided by law in case of past-due morigages; and the Mortgagee shal! he authorized 10
1ake possession of the Real Estace and, after giving at least twenry-une days notice of the rime, place and terms of sale by publication once a week for three con-
cecutive weeks in some newspaper published in the county in which the Real Estate is located, ta seli the Reat Estate in front of the courthouse doar of said
county, & public outcry, 1o the highest bidder for cash, and to apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estate and foreclosing this moregage, including 2 reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in PAYINg iNsurance prémiums, [ iens or other encumbrances, with interest thereon; thied, to the payment in full of the halance of
the Debt whether the same shall or shall nor have fully matured at the date of said sale, but no ineerest shall be collectad beyond che day of sale; and, fourth,
the balance, if any, to be paid to the party or parties appeacing of record to be the owner of the Real Estate at the cime of the sale, after deducting the cost of
ascoreaining who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the verms of this morigage and may purchase the Real
Estate if thee highese hidder cherefur, Ar the fglrt-:'lnsure sale the Real Estate may be offered for sale and sold as a whole without first offering it tn any other man-
ner or it may Ee offered for sale and sold in any other manver the Morigagee may elect.

The Mortgagot agrees to pay all costs, including ceasanable artorneys’ fees, incurred by the Mortgagee In collecting or securing or atrempting to collect or
secute the Debr, o any part thereof, or in defending or attempiing to defend the priority of this morigage against any ben or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subjecr (o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power -:ﬁsalc contained herein, ot by vicrue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort.
gagee shall be a part of the Debe aad shall be secured by chis mortgage. The purchaser at any such sale shall be under no obligation to s¢¢ to the proper applica-
tion uf the purchase money. In che event of a sale hereunder, the Mmtgs‘lfee. or the nwner of the DE'PI and moTtgage, er auctioneer, shall execute to the pur:
chaser, for and in the name of the Mortgagor, a statueory wirranty deed to the Real Estaic.

Mural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one ar morc
natural persons, corporations, associations, partnerships or othwr entities. All covenants and agreements herein made by the undcrﬁigncd shall bind the heirs,
personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured ta the Mortgagee, shall
ure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Maorggagor has thave) execitted this instrument on the date first written above.
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BOOK 153 PALE 251

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Geare of Alabama
SHELBY Sunty

|
|
)
|
)

1, the undersigned authnriwl, a Notary Public, in and for said county in said state, hereby certify thar
Howard Green, a single man and Robbie T. Green, & gingle woman

whose namel(s) is (are) signed 1o the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, the¥ executed the same voluntarily on the day the same bears date.
25th day of SEPtEmbEI’ 19 ._37

Given under my hand and official seal this

) W

Notary Public

My commission £xpires:
My Commission Expires September 16, 1389

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srare of Alabama )
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , —- 1 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowtedged before me on this day that, being In-

(- rmed of the contents of said instrument, he  as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Giivens under my hand and official seal this day of ., 16
| f.??tﬁﬂ'ﬂ"-r-:’"
Notary Public
) HELBY ¢o. ' My commission expires:
STATE O ATie ¢ T2, e
et T ag NOTARY MUST AFFIX SEAL
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