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STATE OF ALABAMA, County of __Jeff€rson

i -
LC M AT 1633 Montgomery Highway, ingham, Ala. 35216

l. .

ASSOCIATES FINANCIAL SERVIC smms Or ALA InC

MORTGAGE

‘I'his Mortgage made and entered into on this the_,2__5_._ day of _m&mﬁ.ﬂ__. 1887 ., by and between the undersignad,

CLYDE M, MILLS AND WIFE BOBBIE J. MILLS

, hereinafter called Mortgagors, and Associates Financial

Services Company of Alabama, Inc., & corporation organized and existing under the

o o

e ;
WITNESSETH: WHEREAS, Morigagors are justly indebted to Corpo
e S
FDrtngimht Dollar
ot

-

laws of the State of Alabama, hercinafter called “*Corporation”;

tion in the sum of _Twelve Thousand Three Hundred

—Dollars ($ 1213“5-21 }.

as evidenceﬂ.hf a loan agreement of even date herewith. Principal Amount $ 7499,58

LI

H{J\‘V. _']'_HE HEFORE, FOR AND IN CONSIDERATEON of the sum of $1.00 to the Mortgagora, cash in hand paid, the receipt of which ls hereby

uuknuwlegjep and for the purpose of securing the

covenants and agreements hereinafter stated,

Shelby

property situated in the County of

payment of the above-described promissory note and the payment and performance of all the
the Meorigagors do hereby grant, hargain,

aell snd convey unie Corporation that

-, Siate of Alabama, describad

as Tollows, to wit:

Lot 8, according to the map and survey

of Navajo Pines, as recorded in

Map Book 5, page 108, 1n the Probate Office of Shelby County, Alabama.

swox 103 e 1

TO HAVE AND TO HOLD the above described property,
and improvements unto said Corporation, its successors and A3Signs
unto Corporation, its successors and assigns, that they
right to sell and convey said property, and shall forever defend the title

together with all end singular,
forever. And Morigagors do hereby warrant, covenant, and represent
ave lawfully seized of the above described property in fee,

the rights, privileges, tanements, appurtanances

have 8 good and lawful
to said property against the lawful claims snd demands of all per-

1at Southern Federal

sons whomsoever, and that said real property in free and clear from ali encumbrances except M ’
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any priot encumbrances and/or other Liens prior hereto,
hercinafter collectively called “prior liens”™, shall be performed promptly when due, but i Mortgagors suffer or permit default under any prior licn, then such shall
constitute a default hereunder and Corporation may, at ita option and without notice, declare the indebtedness secured hereunder immmediately due and payable, whether
due according to its face or not, and commence proceedings for the sale of the abave described property in accordance with the provisions herein made. 1§ default is suffered
or permitted under any prior lien, then Corporation may cure such default by making such payments, or performing otherwise as the holder of the prior licn may permit, of
Corporation may purchase or pay in full such ptior lien, and all sums so expended by Corporation, Jhall be secured hereunder or under such prior lien instruments;

orovided however, such payment, performance and/or purchase of the prior lien by Corpotation ghall not for the purpose of this instrument be construed s satisfying the
defaults of Mortgagors under said prior lien.

Included in this conveyance are fixtures now attached to the property described aboves all rent, issues and profits under any lease now or hereafter existing on said
premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all future payments due Mortgagors
directly to Corporation without including Mortgagor's ame in said payment, and payment so made by the lessees to Corpotation shall constitute payment 1o Mortgagors
and Corporation shall have the right to receipt for such sums so paid which <hall be as binding upon Mortgagors as if Mortgagors had signed the receipt themselves and the
lessees are relieved of the necessity to see 10 the application of any such payment.

Motigagors promise to pay all taxes and assessments now or hercafter levied on the above described property prompily when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvements now of hereafter erccted on the
sbove described real estate, insuring same againat loas or damage by fire, windstorn, and other casualties normally insured against, in such sums, with such insurors, and in
ar amount approved by the Corporation, as further securlty for the said mortgage debt, and said inpurance policy or policies, with mortgage clause in favoe of, and in form
satisfactory to, the Corporation, and delivered to said Corporation, with all premiums thereon paid in full. 1§ Martgagors fail to provide insurance, they hereby authorize
Corporation to insure of renew insurance on said property in a sum not exceeding the amount of Mortgagor's indebtedness fot 2 period not cxceeding the term of such
indehtedness and to charge Mortgagors with the premium thereon, or to add such premium 1o Mortgagot's indebtedness, If Corporation elects to waive such insurance
Mortgagors agree to be fully responalble for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Corporation for
ihy: protection or greservation of the property shall be repaid upon démand and if not so paid shall be secured hereby. In the event of loss or damage to the property, itis
agreed that the amount of loss or damage ercoverable under said policy or policies of insurance shall be paid to the Corporation and Corporation is hereby empowered in the
name of Mortgagors to give full aequittal for the amount paid and such amount shall be credited to the installments to become dite on the promissory note in inverse order,
that is, satisfying the final maturing installments fiest and if there be an excess, such excess shall be paid by Corporation to Mortgagors; but in the event such payments are
not sufficient to satisfy in full the debt secured hereby, such payment shall not relieve the Mottgagors of making the regular monthly ingtallments as same become due.
Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and the amount Enanced, exclusive of insurance charges,
is $300.00 or more.

But _iﬁis covenant is upon this condition: That if Mortgagors pay ar cati® to be paid to Corporation the promissory note sbove described, and shall keep and perform
alt petformance as required of Mortgagors hereunder, then this covenant shall be void.

But if Mortgagors fail to promptly pay when due any part of suid promissory note, ot sell or crangfer all or part of the property without Corporation's consent, of fail to
pay antn_kEI or fail to pay for and keep in force insurance as agreed ot fail to promptly pay and keep current any prior lien, or fail to perform any other covenant hereof, or if
all or patt of the property I8 sold or transferred by Mortgagors without Corporation's prior written consent, then o in any of these events, Corporation is hereby authorized
{0 declare the entire indebtedness secured hereundes, immediately due and payable without notice or demand, and take posaession of the property above described {or
without taking such possession), and afser giving three (3) weeks’ notice of the time, place and terms of saie by advertisement once a week successively In some newspaper
published In the county wherein the land lies, may sell the same at public auction to the highest bidder for cash in front of the court house door of said county, and may
cxecite title to the purchaser or purchasers and devote the proceeds of said sale to the payment of the indebtedness secured, and if there be proceeds remaining after
satisfylag in full said debt, same shall be paid to Mortgagors or their prdet.

In the event of a sale under the power canferred by this Mortgage, Corporation shall have the right and it is hereby authorized to purchase said property at such sale. In
ihe event the above described property is sold under this Mortgage, the auctioneer making such sale or the Probate Judge of said County and State wherein the land Lies, ia
hercby empoweted and directed to make and execute a deed to the purchasers of same and the Mortgagors herein covenamt and warrant the title so made against the lawful
claims and demands of all persons whomsoever.

In the event any prior lien 1o foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said priot Hen and there remians an excess pum
payahle to Mortgagers, then Mortgagors do hereby agrlgn their Interest in and to said fund to Corporation and the holder of said excess fund is hereby authqrimd and
directed to pay 2ame directly over to Corporation without including the name of Mortgagors in said payment and a receipt by Copporation shall be as binding on Mortgagors
as if Mortgagors had signed same themsclves and Mortgagors further relieve the party paying said sum to Corporation, of the neceasity of seeing to the application of said
payment.

In the event of sale of the propecty above deacribed under and by vitrtug of this instrument, Mortgagors and all persons holding under them shall be and become the
renants at will of the purchaser of the property herewunder, from and after the execution and delivery of a deed to such puechaser, with said tenants to be terminated at the
option of said purchaser without notice, and Mortgagors and all persons holding under or through Mortgagors removed by proper court proceedings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Corporation and credited 1o the
- wrallments to become due on said promissory note In inverse order, that is, satisfying the final maturing installments firat, and the Corporation is hereby empowered in
the name of the Morgagors, or their assigns, to receive and glve acquittance for any such award or judgment whether it be joint or geveral,

The Corporation has the option to demand that the balance due on the loan secured by this Mortgage be paid in full on the third anniversary date of the loan date of the
loan and annually on each subsequent anniversary date. 1f this option s exercised, the Mortgagors will be given written notice of the election at least 90 days before
payment in ol is due. 1f payment in not made when due, the Corporation has the right to exercise any remedies permitted under this Mortgage.

oo 193 me 12




T M ks L

- ."lu_
L ahw

- .'-a.._a'l", . b H
B . - e L T

b - '_._.'.‘:. B
e E e e T R TR

...
. -+
Fha

Ty i
y
!
|

N

33 e (3

~HTATE OF ALABAMA ~~

It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any nHiptiun‘huwndnr or of the
obligations secured hereby shall at any time hereafter be held to be a waiver of the terms hareof or of any of the instruments secured
hereby.

I{ less than two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and related words herein
shall be read as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns
of the parties named, :

IN WITNESS WHEREOYF, the seid mortgagors have hereunto set their hands and seals this the day and date first above written.

. EBEAL)
STATE O ey TS YDE M. MILLS

JHSTRUMENT WAS FILED | | i .
987 SEP 29 AR B 23 BOBBIE J.MPLLS '
s © il S

JUDGE OF PROE TE

&mmir ol JEFFERSON
| |
a0

I, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that snam

CLYDE M, MILLS AND WIFE, BOBBIE J., MILLS

i P

whose names are signed to the foregoing conveysnce, and who are known to me, acknowledged befors me on this day that, being informed
of the contents of the conveysrnoce, they executed the same voluntarily on the date the same bears date.

Given under my hand snd official sea) this 25 _.day of ___S€ptember 19 87
\
1
MY COMMISSION EXPIRES JUNE 23, 17
M jmlion expires e W [ - e —
y commis P 1. Deed Tax f Notsty Public
¥ 3
STATE OF ALABAMA 2. Mig anx U_Q.E
3. Recording Fes 7. 5.0,
County of 4. indexing fee _{ © 0
o TR A
I, the undersigned suthority, a Notary Public iff (3pA!for said County :‘nd Staie sforesaid, hereby certily — —— .
. whose name as e Of the
- . & corporation, is signed to the foregoing conveyancs, and whe is known

to me, scknowledged befors me on this date that, being informed of the contents of the conveyance, he, as such officer and with full
authority, executed the ssme voluntarily for and 13 the act of said corporation.

My commission expires | ee———— e - . e P——




