. to promptly defiver said policies {or copies theraof), or any renewa
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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA ? |

JEFFERSON COUNTY ‘

KNOW ALL MEN BY THESE PRESENTS: Thal whereas,

JONATHAN N. ROSE and wife, VELITA Q. ROSE

(hereinafter called "Mortgagors”

whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called “Mortgagee'’)

in the sum of _Sixty-Two Thousand, Fifty & No/100 ($62,050,00) - ~~———————eeeee o

{($ 62,050.00)DOLLARS, evidenced by a Promissory Note of aven date:

And whereas, Mortgagor’s agread, in incurring said indebtedness, that this mortgage should be given

tc secure the prompt payment thereof.

NOW, THEREFQRE, in consideration of the premises, said Mortgagors,

JONATHAN N. ROSE and wife, VELITA Q. ROSE

and all othars exacuting this

mortgage, do heraby grant, bargain, sell and convey unto the Mortgagee the following described raal estats,

situated in SHELBY

County, State of Alabama, to wit:

Copaence at the Scutheast corner of Section 22, Township 20 South, Range 3 West, Shelby County, AL.; Thence run
North along the East line of said Section 22 & distance of 1056.0 feet; Thence turn left 88 deg., &1 ain., 36
sat. And run West 8 distance of 3304.64 feet: Thence turn left 91 deq. 18 min. 36 sec. and run South & distance
of 792.0 feet: Thence turn left &8 deg. &) ain. 24 sec. and run East a distance of .42 feet to the Easterly

Right-of-Bay line of a Public Road; Thence continue East slong the lest described course a distance of 216,56

feet: Thence turn left 91 deg. 18 win, 36 sec. &nd run North a distance of 213,99 feet; Thence turn left 88 deq.
i1 eln, 24 sec. and run West & distance of 200.66 feet to the Easterly Right-of-Nay line of the aforementioned

Pubtic Road; Thence turn left 83 deg. 16 ain. 15 sec. and run Southerly along said Right-of-Way line a distance

of 59.16 feet to & Polnt of Curve to the left running Southerly, said curve having a radius of 227.10 feet and &n
intarior angle of 8.deg 58 min; Thepce continue Southerly along said Right-of-Way 1ine an arc distance of 129.44

fast to the Point of Tangncy; Thenes continue Southerly along said Right-of-Hay line a distance of 26.02 feel to
the Point of Beginning. Containing 1.02 acres, more or less,

Saﬂid :;:*ggurly is warranied irea from all encumbrances and againsi any adverss Claims, axcept as siated above.
TOH

AND TO HOLD the gbove grantsd property unto the said Mortgagaee, Munﬂnuu'u succassora, hairs, and assigns forevar;

and for the purpose of turther securing 1he gu ment of said indebladness, tha undersigned agress 0 pay all taxes or assessmenis
¥

whan Imposad legally upon said pramisas, an

ould default be made in the payment of same, ihe said Morigages. may at Mortgagaee's

oplion. pay ofl 1ha same; and lo furiher secure said indebledness first sbove named undersigned agresa to keep the Improvamnants

.; On sald raal extate insured agalnst loss or damage by fire, lightning and tornade tor the talr and reasonable Insurable value theraof,

with companias salisfaclory to the Morigagae, with loss, it any, parahla to said Morigages, as Morigages's Intzreat may appear, and

of said polley to aaid Morigagaee; and if undarsigned feils to keap

said property insured as above specifiad, or fall fo deliver said insurance policies (or coples thareof) to said Morigages, then tha ssld
Morlgages. or assigns, may at Mortgagea's option Insure said property for said sum. for Mortgages’'s own banefit, the policy il collected,
10 be cradiled on said indabtedness, less cost of collecting same; all amounts 8¢ axpendad by said Mortgagee for laxes, assessments,

gecurad and be at once due and payabis.

. or insurance. shall becoms a debt to Morlgagee or assigns, additional to the debt hereby spacifically secured, and shatl be t:m_varud
.-~ by this Morilgage, and bear interest from date of payment by said Mortgages or assigns, al the same rate as the debt haraby specifically

: tipon condilion, howeves, that it the said Mortgagor pays 1aid indebtadness and reimburses said Morigages or assigns for an
amount Mortgages's may have expended tor 1axes, assessments, and insurance, and Interest tharson, then this covenant to ba null
and void: but should default be made In the payment of any sum expendsd by the sald Mortgages or assigns or should such indebtedness
heraby secured, or any part theraol, or the Interest thareon, remain unpaid at maturity, or should the interesl of sald Morigages or

- assigns in said properly bscome endangered by reason of the anforcamaent of any prior llan or sncumbrance thareon, 8o as [0 snoanger

the debl hereby secured, then in any one of said events, tha whols of sald Indebledness hereby secured shall at once bacoms due
and payable, and (his morigage be subject (o foreclosure 48 now providad by isw in case of past due mortgages, and the aaid Morigages
agents or assigns, shall be avthorized 1o lake possassion of the premisaes hereby conveyed, and with or without first taking‘mmu on,

alier glving twenty one (21) days nolice, by publishing once a week lor thrae (3) consaculive waeks. the time, place and
by pu

& of sale,
lication in soma newspaper pubiished in sald County and State, sell the same in [ots or anmasss as Morigagee, agants or asslgns

daam basi. in front ol the Courthousa door of saict County, (or tha division thereal) where sald property Is locaied, at public out-cry,
10 the highest bidder for cash, and apply the proceeds of \he sale: First, to the expense of adverlising, selling and conveying. including
a reasonable atlorney's fee; Second, to the payment of any amounis that may have baen axpendad, or that it may than ba neceasary
lo expend, In paying insurance. taxes, or othar sncumbrances, with interesl thereon. Third. 1o the peyment of said Indabtedneas In
full, whathar the sama shall or shall nol have fully matured at the date of sald sale, but no interest shall ba collected beyond tha day
ol sale; and Fourih, the balance, If any, lo be turnad over to the said Mortgagor and undarsigned further agree that said Morigageas,
agents Of ASKIQNS mar bid st sald sale and purchasa said properly, il itha highes iherstor; and undersigned further agrees to pay &
B

raasanable attarnay's
sgid fes to ba a part of Ihe debt heraby secured.

e 1o sald Mortgagee or assigns, for the foraclosurs of this morigage in Chancery, should the sams be so foreciosed,

lses
Anv lranslar by sale, gift, deviss, operalion of 1aw, or otherwise of the fes litie Intarest in all or any portion of the mortgaged prem
shall hr:fw; tha sam: cunsu?qunncns as an event of dalautt resp&ctinq tha indebtedness secured haraby, and umn such transter, Morigagee,

without prior notice or the lapse of any period of grace or the right 1o cure, shall have the right to dec

s 2!l sums secusred hereby

immediately dus and payable, and, upon lallure by Mortgagor 1o make such payment within thirty (30) days of written damand thersfor,

Morigages shall have the righl 1o axerclse all ramadies providad In the note. this mortgaga, or olharwise &t law.

IN WITNESS WHEREOQF, the undersigned

JONATHAN N. ROSE and wife, VELLTA O. ROSE | I

their

havea hereto set gignature 5 and seal, this 20th day ot Auqust

1987
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STATE OF ALABAMA ?
JEFFERSON COUNTY S

l, the undersigned

|

I
e, , 8 Notary Piublic In and tor aald
County, in said State, hereby certify that JONATHAN N. ROS]

1

£ and wife VELITA O, ROSE

whose nameS __ale nlgnud

to the foregoing conveyance, and who belng known to me acknowledged before me on this day, that being
informed of the contents of the conveyance they

tarily on the day the same bears date.

axecuted the same volun-

Given under my hand and officlal sealthis._____ 20th day of Auqust, _
1987 :

MY COMMISSION EXPIRES APRIL 7, 1991
TATE OF ALABAMA 2

counry |

, & Notary Public in and for said
County, in said State, hereby certity that

- whose name signed to the
foregoing conveyance, and who belng knbwn to me acknowledged before me on thig day, that being informed
of the contents of the conveyance

executed the same voluntarily on the
day the same bears date,

Given under my hand and officlal seal this__. cday of
19 o

NOTARY PUBLIC
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ADJUSTABLE RATE MORTGACE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDM
ENT
NOTE WHICH CONTAINS A PROVI OR CHANG

SION ALLOWING POR CHANG
IN THE INTEREST RATE. INCREASES IN THE INTEREST ngg

MAY RESULT 1IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS.

.ﬂThiH Adjustable Rate Mortgage Amendment {s made +this 20th day of
ugust . 2 19 87 , and is incorporatsd into and shall be deemed to
amend and supplement the Mortgage of the same date given by the undersigned {the
"Borrower") +to secure Borrower's Note to Alabama Telco Credit Union of the same date

(tMSzgs}luh“) and ocovering the property desoribed in the Mortgage and located at
2208 Rov Prive, Melepa, AL 35080

Property Addrees

Modificationa, 1In addition to the covenants and lsrl-n;ntu mads 4in the
Mortgage,

or' Borrower and Alabama Teloo Credit Union further covenant and agree as
ollowss

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Hote has an "Initial Interest Rate™ of 7 ~ per ocent, The Note

intereset rate may be increased or deoreased on the first day of the month beginning
9] ] g

anuagy 1 y 19838 , end on that day of the month every six (6)
months thereafter,

The amount of my payments may be increased or decreased on the
firset day of the month beginning on January 1,

s 1988, and on that day of
the month every twelve (12) months thareafter.

Changes In the interest rate are governed by changes in an interest rate

index callad the "Index™, The Index is the weekly average yield on United States
~Treasury Securities adjusted to a constant maturity of twenty-six (26) weskn, as
~A)made avaiable by the Federal Reserve Board, The intereat rate will not increase

“\)abovae sixteen (16} per cent per annum, nor decrease below meven and three quarters
ud (7,75) per cent per annum,

&
— If the Iinterest rate changes, the amount of Borrower's payments will
Wchange as provided in the Note, JIncreases in the interest rate may result in higher
<—{payments, Decreases in the interest rate may result in lower payments,

iy

<

B. LOAN CHARGES

It ocould be that the loan secured by the Mortgage is subject to a law
which sets maximum 1loan charges and that law is interpreted so that interest or
other loan charges collected or to be collected in connection with the loan would
exceed permitted 1limits, If thia is the case, then: (A) any such loan charge shall
be reduced by the emount necessary to reduce the charge to the permitted 1limit; and
(B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Alabama Telco Credit Union may choose to make this refund by

reducing the principal owed under the note or by making a direct payment to
Borrowar.,

By signing thiu, Borrower agraas to all of the above,

y A
Ment
\
MJ— ¢ >~ BORROWER vELITA O. ROSE
STATE OF W 1€
E JEFEERSONZ— qypet. OF PROBGuNTY
i
= for said
o I,  the undersigned e NA:IHA;I 1lﬂll:::- ;ngy Public 1in and -
ﬂﬁ County, in sald Stats, hereby certify ‘-;ﬁEE;__E:E;QEﬁ_ﬂnd_ﬁlﬁai-nE&EE%di;fi ;}:n
1a g s
Eé foregoing oconveyance, and who being known to me aocknowledged before me ::unutad th;
f% that being informed of the contents of the convayance they
f% same voluntarily on the day the same bears date,
‘;; Given under my hand and offlclal meal this 20th day of _ August ._,,_.-

rﬁ 108%. 1947,

B | .w PoMaAICSICN EXPIES SPRILT, 1591




