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ALABAMA TELCO CREDIT UNION
STATE OF ALABAMA )

JEFFERSCN COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
HENRY C. WOODALL, JR. and wife, ROSE MARIE WOODALL

{herelnafter called “Mortgagors™
whather one or more) are justly indebted to Alabama Telco Credit Union (hereinatter called **Mortgagee’)

lnthoon ot Forty Thousand & No/100 ($40,000,00)—===—————oom——ommm oo oo oo oo
{s 4q :‘680.

9_0) DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this morigage should be given
to secure the prompt payment thereof. . -

NOW, THEREFORE, in consideration of the premises, said Mortgagors,
HENRY C. WOODALL, JR. and wife, ROSE MARIE WOODALL

: e - and alt others executing this
mortgage, do hereby grant, bargain, seil and convey unto the Mortigagee the following described real estate,
situated In JEFFERSON

County, State of Alabama, to wit:

Commence at the Northwest corner of section 1. Township 24 North, Range 13
East, Freeman Baze Line, Shelby County, Alabama; thence run Northerly North 3
deg. 30 min. MWest a distance of 993,42 feet to & point; thence run Fasterly
Pn a bearing of North 87 deg. 10 min. East 8 distance of 600.0 feet to the
boint of beginning of the property being dascribed, sald point of beginning
being on the line of and 30.0 feet East of the (Pardue/Wilson lot as
described in Dead Book 248 page 705} Southeast corner of Wilson Lot; thence
run  Northerly 30.0 feet East of and parallal vwith the East line of sald
FPapdue/Wilsen 1lot & distance of 248.72 teet to & point: thence turn an angle
of 87 deg. 52 min. 00 sec. left and run lesterly 39.0 feet to & point; thence
turn an angle of 86 deg. 45 min. OO sec. right and run Northerly a distance
of 243.47 fset to a point; thence turn an angle of 106 deg. 53 min. 00 sec,
right and run Southesasterly a distance of 314.09 fest to a point on the West
line of & dadicated 60.0 foot wide easement; thence turn an angle of 73 dey.
11 min. 00 sec. right and run Southerly 2 distance of 406.46 feet to a polnt;
theance turn an angle of 90 deg. 43 min, 10 sec. beginning; being situated in

SthHv Co¥qt? ﬁ}ahama. )

A pmgar y |s whrrantad free from all ancumbrances and against any sdverse claims, excepl as stated above.

TO HAVE AND TO HOLD the above granied property unto the said Morigages, Morigagee's successors, heirs, an: assigna toraver:
and for the purpose of further secuwring the payment of said indabladness. the undarsigned agrees 10 pay all laasd O asiessmantd
whan Imposed legally upon said pramises, snd should defaull be made in lhe paymant of same. the sald Morigages. may ai Morigages's
option, pay oft the same; and 1o lurlher secure said Indebladness firsl Above namad undersignad agress 10 kesp the improvemenis
on said raal esiate insured againM loss or demaga by lire, Hghtning and tornado tor the (alr and reagonable Insurabie value thereol,
with companias salistaciory to the Morigages. wilh loss, il any, payable to said Morigages, as Marigagea’s interest may sppear, and
e promplly deliver said palicies (or copies tharsofy. or any renewal of said policy 1o said Morigagee; and I undersigned fails to keep
said property insured as above specitied, or fall 10 dellver sald lnsurance policies (or copies thereof) 1o said Mortgages, 1han the =aid
Morlgagas. Or assigns, may at Morigagea's option insure said propariy lor said sum. for Mortgagea's own bantefit, the policy If collectad,
Io ba cradited on ssid indabtadnsss, iass cosl of collacting same; all amaunts so axpended by sald Morlgagee for taxes, assessments,

. or Insuranca. shall become a dabt to Mortgagee or assigns, addilional 10 the debl hereby specilically securad, and shall be covered

by this Morigage, and bear interasl from date of paymani by sald Morigages or assigns, at the sama raie aé the debl hareby specilicaily
secured and be dal once dus and payabla.

Upan condliion, howaver, that if ihe said Morigagor pays sald indebisdness and veimbursas sald Morigagee or assgne for an
amount Mortgagese's may have sxpended for tanes, assessments, anc insurance, and inlerast therson, than this covenant 10 be null
and void: but should dafauit be mada 0 the pa

rmunl of any sum exgandad by {he sald Mortgages of assigns or shouid such Indabledness
. hereby sacurad, or eny part ihereol, or the interest

_ thareon, remain unpaid st matdrity, or ahoudd tha Interasl of aald Mnrtungn
assigne in said properly become sndangered by reason of the enforcement of lr:'IJ prior Han or sncumbrance therson, so 89 to andan
Iha dedt heraby secured, than In any one of said events, the whoie of asid Indetiednass hereby secured shall at once becoms

act 1o loraclosurs as now providad by iaw in casa of past due mﬁﬂﬂl%l. and tha said Moriga
ggents of assigns. shail be authorized 10 iake possassion of ihe preamises hlr!b¥ conveyed, and with or withaut first tnkin? possasslion,
allar giving twenty one (21) days nolice, by publishing once A weak for threw (3) consacutiva weeks. the 1ims, place and terms of sals,
by publication in some newspaper published

in sald County and Slata, sall the samae In Iots o anmasse ss Morigagee, agenis or assignsg
deem bast. in franl of the Courthouse door of sald Count

. {01 the divislon thereof) whers said property Is located, al public ocut-cCry,
ta the highast bidder for cash. and apply the procesds ol 1 sale; First, lo the expense of advarlising, saliing and convaying. including
a reasonable atiorney's fes: Second. io the paymant of any amounis that may have been sxpended, o thel it may then be nacessary
o mxpend. ln paying insurance, laxes, or othsr encumbrances, with inlerest tharson; Third, to the 'ﬂl]rm-nt of sald Indabtednoss |n
full. whethar the same shall or shail nol have fully matured at the dale of said sale, bui no Interest shall

te collected beyond the day
ol sale: and Fourlh. the balance, it any. to be turned over to lha said Mortgagor and undersigned further agree thal said Morigages,

agenls of assigns may bid at said sale and purchase said properly. it tha highest thersfor, and undarsigned furthar agrass (o pay A
rausonable altorney’s lea to sald Mortgages or assigns, lor (he toreciosure of ihis morigage in Chancary, should the samae ba so foreciosed,
savd loa 10 bia a parl of tha dabi harshy secursd.

Aty b anster Dy sabe, gift, davise, operation ol iaw. or otherwise of ihs fee litle Intarest In alt or any portion of the morigaged pramises
shal Faaes e S CONEKUENCEs as dnavant of dalaull respecting the indeblednens sacured hereby, snd upon such transfsr, Morigagee,
willictil pror notice of [ha lapee ol any period ol grace or the righl to curs, shall havs the righl o deciare all sums sacursd heraby
WomsEl Lty “-E P;lxq‘qftgﬂk'[:g;,l ﬁ_Qg,_ upun laiture by Morigagor 10 make such paymant within thirty (30) days ot writien demand thatraior,
{ u:'ijﬂ&ﬂﬁ é’lﬂ N 5V (A T (08 Wb eddh MIf féimaales provided in the note, this mortgage, or otharwise al law.

INWITNESS WHEREBF, the underéigned

of
r
U

HENRY C. WOODALL, JR. and wife, ROSE MARIE WOODALL

tp g g iy e TR ek e G T T L S i A

have herato set their signature> and seal, this ___14th day of August

-
g

19 87 ' f/ p .
: /Z 4 Wil s . - . (SEAL)
ZM 2 7 (SEAL) Lﬁgim_h.qf (e kel

L | . (SEAL)
. WOODALL, JR,/#” ROSE MARIE WOODALL
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STATE OF ALABAMA ?
JEFFERSON
y - COUNTY S
# I
$ I, _______ the undersigned :
~ _ e et et - » # Notary Publio in and for said
‘ County, in said State, hereby cartify that HENRY C. WOODALL ¢ JR. and wife, ROSE MARIE WOODALL
' —— J—— afelin -
"~ —_ whosenames __are signed
to the turagmng conveyance, and who being known to me acknowledgad before me on this day, that being
informed of the contents of the conveyance they - 8Xocuied the same volun-
' larily on the day the same bears date.
Given under my hand and official seal this___ 19th  dayof AUQUSt ,
i 1987
|
R
N NOTARY
-
’ &y MY X
o |
‘ !STATE OF ALABAMA ?
5 >
\ S COUNTY s
¢ |, . 8 Notary Public in and for said
] County. in said State, hereby certity that _ _
1 -
' o whosa name signed to the
foregoing conveyance, and who being knpwn tome ncknuwlot_lga:l bafore me on this day, that being Informed
' cf the contents of the conveyance ' executed the same voluntarily on the
| day the same bears date.
Given under my hand and officlal seal this day of - '
19
) y
| NOTARY PUBLIC
¢
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTCAGE AND THIS AMENDM
NOTE WHE e ENT SECURE A

CONTAINS A PROVISION ALLOWING FOR CHANGES
IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT 1IN HIGHER PAYMENTS. DECREABES IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS,

This AdJustable HRate Mortgage Amendment {8 made this 14th day of

s 19 87 , and 1s incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the undersigned (the

"Borrower") to secure Borrower's Note to Alabama Telco Credit Union of the same date
(the "Note®) and ooverin

the proper desoribed in the
Route 2, Box 4, Calera, AL 35040 property ¢ . the Hortgage and located at
Property Address

Modifications. In addition to the oovenants and agreements made in the
?aitgnge. Borrower sand Alabama Teloo Credit Union further covenant and agree as
ollowag

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The ¥Note has an "Initial Interest Rata™ of 7.75 per cent, The Note
i

nterest rate may be inoreased or decreased on the first day of the month beginning
gm January 1, 19 88, and on that day of the month every six (6)

’
cnthe thereafter, The amount of my payments may be increased or decreased on the

wifigat day of +the month beginning on January 1,

» 1988, and on that day of
2Zthé month every twelve (12) months thereafter,
-

IV Changes in the interesat rate are governed by changes in an interest rate
w—qjindex called the "Index". The Index is the weekly average yileld on United States

Treasury Securities adjusted to a oconstant maturity of twenty-six {26) weeks, as
= made avaiable by the Federal HReserve Board, The interest rate will not increass

2 above sixteen (16) per cent per annum, nor decrease below seven and three quarters
{(7.75) per cent per annum,

If the interest rate ohanges, the amount of Borrower's payments will
change as provided in the Kote, Increases in the interest rate may result in higher
paynents, Deoreases in the intsrest rate may result in lower payments.

B. LOAN CHARGES

1t ocould be that the 1loan secured by the Morigage is subject to a law
which pets maximum loan oharges and that law is interprated so that interest or
other loan oharges oollected or to be oollected in conneotion with the loan would
excead permitted 1limits, If this is the case, thens (A) any such loan charge shall
be reduced by the amount necessary to reduce the oharge to the peraitted 1imit; and
(B) any sums already occllected from Borrower whioch exceeded permitted linmits will be
refunded to Borrower., Alabama Telco Credit Union may chooss to make this refund by

reducing the principal owed under the note or by making a direct payment to
Borrowar, o

By signing this, Borrower agrees to ail of the above,

STATE m/ “ o1
JEFFB%'&M w06E O PROB N County KSe—
 § the undersigned , & JNotary Publle 1§ and for msaid
Cnunty: {n sald State, hereby certify uh:;uc' :i[:}.DELL, aggl and Hlnﬁfgna' BEsEm”HR{E.
T d f:ﬁE:ﬁE%;TEFi ae on this day,
Toregolin ~s—"and Who being known to me acknow 7,
i:::gntzfngcugzgzizad' of the contents of the conveyance they executed

game voluntarily on the day the same bears date,

civen under my hand and offiolal seal thip day of August . ’
198 7.




