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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA ?

KNOW ALL MEN BY THESE PRESENTS: That whareas,,
ROGER D. SPEAR and wife, BONNIE A. SPEAR

: (hereinafter called “Mortgagors’
whather one or more) are justly indebted to Alabama Telco Credit Union (hereinafier calied “Murtgngaa”)
“1 tha Eum n' CII'IE H‘I.]IldrEd; NiﬂE 'ITDUSEHG 5‘- HU/lm ($lﬂg IOGG"OU) _______________________

(¢ 109,000.0PDOLLARS, avidenced by a Promissory Note of evan date; |
And whereas, Mortgagor's agread, in incurring said indebtedness, that this mortgage shouid ba given
to secure the prompt paymant thereof.

NOW, THEREFORE, in considaration of the premises, said Mortgagors.

¥

. - and all others exscuting this
mortgage, do hereby grani, bargain, sell and convey unto the Mortgagee the foilowing described real astate,
situated in. SHELBY County, State of Alabama, to wit:

}

; Lot 9, Block J, according to the survey of Havenwood Fark, second
. Ssector, as recorded in Map Book 10, Page 47 in the Probate office
' of Shelby County, Alabama; being situated in Shelby Countly.
’ - Alabama.

| «=¢i This mortgage secures future advances.

AGE

= This mortgage incorpoates by reference that certain loan agreement dated
‘ e September 4, 1987.

TO HAVE AND TO HOLD the above granted pmpartr unto the said Morigages, Murtgnnna'a succeasors, heirs, and assigns foraver;
and for the purposa of further securing tha paymen O said indebladness, the under gned agrees to pay all taxas of asaessments
when imposad lagally upan said promisss, and & ould detault be made In tha paymant ol same, ihe sald Mortgages. may at Morigages's
option, pay off the same, and to furthar secure sald indebledness first above named undersignad agrees 10 keep the Improvemanis
' on said real asiale ingured agalnst loss or damage by lire, lightning and tornado for tha fair and reasonable insurable value thareof,
with companies satiafacior io the Mortgageas, with 1085, it arvy, payabie {0 said Mortgagee, as Morigagee's interest may appear, and
1o promplly deliver said policies (or copies thareof), or any renewal of said policy 10 said Mortgagee; and H undersigned fails io Kecp
said property insured as above specliied. or fail 1o detiver said insurance policies {or copies iharsof) 1o sald Mortgages, then the said
Morigagea, Or assigns, may at Morigagee's opllon insure said property for said sum, tor Morigagee's own penafit, the policy It collecied.
to be credited on s&id indebtadness, less cost of collecting sama; all amounts so expended by said Mortgages for taxes, assessments,
or insurance, shall baceme a debt to Mortgagee of assignse, addilional io the dabt hereby specifically socurad. and shall be coverad
% by this Morlgagse, and bear interast from aate of paymanl by said Morigagee or assigns, at the same rate as the debt hereby specilically
gsecurad and be at onGe due and payable.
Upon condition, however. thal if the said Mortgagor pays sald indebtedness and relmburses sald Morigagoe or assigns for an
amounl Mortgagee's may have expanded for taxes, asgossments, and insurance, and interast theraon, then this covaenani to ba null
’ and void: but should defaull be made in the payment ol any sum gxpended by the said Morigages® or assigne or should such indebledness
hereby secured, of 8Ny part Lhergol, or tha interesi thereon, remain unpaid at matunty, or should the interes| of said Murlgagaa or
assigns in gaid property becomse endangered by reason ol the enlorcement of an prior len or ancumbrance therson, 8o as {o endanger
¢ the debl heraby gacurad, then in any one of said avents, the whaie of said indeblodneas hereby secured shall at once become U

.‘ Said property is warraniad free from all encumbrances and against an adverss claims, excepl as siaied above. ]

and payable. and this mortgage be subject to foreclosure as NOW pravidad by law in casa of past dus murlgn?;l. and the sald Mortgagee
agenis or assigns, shall be acthorized to take possession of the premises heraby conveyed. and with or without firsl tahin? possession,
after giving twenty one (21) days notice, by publishing once a weoek lor three (3 consaculive weeks, 1the ums, place and lerms of sale,
Dy pu%licalinn in aome newspapar publishad in said County and State, sall the same in jots or enmasas as Mortgagee, agenis of assigny
deam bast, in front of the Courthouss door of said Guuntr‘. {or tha division theraol) where said propearty is loca g, at public out-cry,
lo the highesl bigder for cash. and apply the proceeds ol the sala; First. to the expense of adverlising, selling and convaying. including
a reasonabla attorney’s fae, Sacond. to tha payment of any amounts that may have been expanded. or that i may then bé necessary
to axpend, in paying ingurance, laxes, or other ancumbrances, with interesl thereon, Third, 10 the payment of said indebtednass in
full. whelhar tha 8ame shall or shall not have fully matured al tha date ol said sale, but no interast shall ba collscted beyond the day
gl sale; and Fourth. the balance, it any, to be turnad over to Lhe said Morlgagor and undersigned further agrae thal saig Morigaged.
ahents or assigns ma bid at aaid saie and purchase said property. il the ighast there&ior, and undersigned further agread to pay A
raasonabla allorney’s rua 1o said Mortgagee ofr assigns, lor the toraclogure of this mortgage in Chancery. should (he sam# be so foraclosed.
said tae lo be a pariof Ihe debl hareby secured.

Any transier by sale. gitt, devisa, operation of law, of oiherwise of ihe fes title intarest in all or any poriion of the morigaged pramises
shall hava iha sam? consequeances as an avent of default regpecling the Indabilednass sacurad heraebdy, and upon such transfer, Morigages,
withou! prior notica or tha japse of any period of grace or the right to cure. ghall have the right 1o daclare all saums secured hersby
immadiately dug and payable, and, upon lailure by Mortgagor 10 make such paymaent within thirly {30) days of written damand {haralor,

Morigagee shall have the right to exercise all ramedies provided in the note, this mortgage, of olharwise at law.

~ ROGER D. SPEAR and wife, BONNIE A. SPEAR —_ -

hava hereto sét their _ signatures and seal, this 4th day of _September . . ----

}

\

| INWITNESS WHEREOF, the undersigned )
¢
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STATE OF ALABAMA ?

1 JEFFERSON COUNTY S

\ |, _the undersigned , a Notary Public in and for sald
| County, in said State, hereby certlfy that ROGER D. SPEAR and wife, BONNIE A. SPEAR

| _ whose nameS__ are signed
‘ to the foregoing conveyance, and who being known 1o me acknowledged befors me on this day, that being
' informed of the contents of the conveyance they ' executed the same voiun-

tarily nni the day the same bears date.

Given under my hand and officiat seal this 4th day of _

0 1987 . e Q’
¢

L
&
b4
O
-
3>

’ SSION EXPIRES APRIL 7, 1991
o .
e ?
O STATE OF ALABAMA
gL g
et couuws
Y - |
2
‘ - | . & Notary Pubiic in and for said
County, in said State, hereby certify that
’ -— L
whose nams signed to the
@ qur'agulng conveyance, and who being known 1o me acknowledged before me on this day, that being informed
'} of tha contents of the convayance executed the same voluntarily on the
day the same bears date.
Q - Given under my hand and official seal this day of .
19_ .
{
# NOTARY PUBLIC
4
} \
¢
'
4
‘ '

ailr

[

i L e clLL it riaed 1o -l iHr

~dLlres

il

.ﬂ{h... ul O-

ki

=i~ | i =ifit= i

it g e L

-~y



- LOAN AGREEMENY

_ ROGER D. SPEAR &
THIS AGREEMENT is made by and between _BONNIE A. SPEAR » hereinafter

called the "Owner,* and ALABAMA

called the "Credit Uniop." TELCO CREDIT UNION, an Alabama corporation, hereinafter
Ooh . '

WHEREAS, the Owner desires to construct ixprovements

plans, specifications, and other documents delivered to the
property described in this Agreement: and,

&8s shown by building
Credit Union on the

WHEREAS, the Credit Union has
purguant to the Application of the
the subject real property,
real property:

approved a loan in the amount set out herein
e Owner tor the construction of such improvements on
provided said loan can be secured by a first lien on said

NOW THEREFORE, in consideration of the mutual promises and convenants contained

heriin together with other good and valuable consideration, the parties agree as
tollows:

%. This Agreement shall constitute a part of the mortgage instrument securing
the subject loan to the Owner as fully and to the same extent as if incorporated
therein, and a default under any condition or provision of this Agreement shall
constitute a default under the conditions and provisions of said mortgage.

_ 2.  The terms and cnnd@tinnn of the aforementioned mortgage and promissory note
evldth1ng the 1indebtedness incurred by the Owner will govern the payment of interest
due and owing the Credit Union by reason of this loan upon the disbursement of funds.

3. The proceeds of the mortgage loan, plus any other funds required in
connection with this Agreement, shall be disbursed from time to time by the Credit
Union during the progress of construction to the subject improvements for payment of
labor performed and materials furnished in connection with said construction. Such
disbursements shall be made only on the written approval of the Owner, or his duly
authorized agent, except as may hereinafter be get forth: and, such approvals and

disbursements shall be made at the times and under the terms and conditions as shall
from time to time be designated by the Credit Union.

4. The Owner agrees that all improvements shall be constructed in accordanhce
with the plans, specifications, and other documents referred to herein, and in
conformance with any building code requiremants.

m;’iﬁoiﬂi4lg

5. The Owner agrees that the Credit Union shall be under no duty or obligation
wto disburse any portion of the loan proceeds whenever it is the opinion of the Credit

Union that the undisbursed portion of the loan is not sufficient to pay all costs of
the subject improvements. In such event the Credit Union shall have the right to
demand from the Owner, and the Owner agrees to pay, such additional funds as the Credit
Union then deems necessary to pay in full all costs of construction, On written notice

by the <Credit Union of such demand such additional money shall be paid to the Credit .
Union within ten (10} days by the Owner.

Signed this _4th day of .September .. 1987, at Birminghanm, Alabama.

OWNER
/f ;{;LJ’*éij? iE%}(ﬂZéZ&{; J(f;ilfﬂkxi,agtfv gﬁfr gs y
ROGER D. SPEAR /éONNIE A. SPEAR
The undersigned hereby certifies that he is the general contractor for the

erection of the above-proposed improvements, and, in consideration of tho Credit Union
making the aforementioned loan to the Owner, agrees to infuru the Credit Union hgfnra
constructing improvements which are not in accordance with the plans, specifications,
and documents described ahove.

£18YC0.  CONTRACTOR
5‘““15&5‘}'*%""5?“‘5\1 €0 " D 6
tHﬁTRuHEHT WAS FILE / : i’“@’
| m*i&ihe

WITNESSES

i) _
_ ol " TDocd Tav §
%QM} 2 Mg Tax - =
-~ JUOGE OF pROBATE s Reconin Foe 1_.6.0

N0 TAX coLLECTED 4. Indexing Fee -/ 00
TOTAL £.80



